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At  The  Lookout 


HOME  SIT-DOWN 
OFFSETS  VICTORIES 
ON  WAR  FRONTS 


Complacency  Becomes  Big 
Problem  Following  Early 
Battle  Successes 


New  Dosco  Furnace 

Has  Been  Blow'ii  In 


STRIKE  THREAT  SERIOUS 


Extremists  in  The  Ranks  of 
Labor  Continue  as  The  Most 
Serious  Menace  to  Early 
War  Success 


WEATHER  BRINGS 
WIDE  SWINGS  IN 
CROP  PROSPECTS 


Estimate  Widespread  Rains  in 
West  Restored  Half  of 
S50  Million  Loss 


BIG  IMPROVEMENT 


Special  Correspondence 

Winnipeg  —  People  who  consider 
weather  only  a  convenience  or  an  in¬ 
convenience.  a  factor  in  golfing  or  in 
opcn-aii-  love-making,  don't  know 
the  first  thing  about  western  Cana¬ 
dian  agriculture.  In  truth,  weather 
makes  or  breaks  the  West.  A  heat 
wave  early  in  July,  thrown  on  top 
of  a  moisture  deficiency  in  Alberta 
and  Saskatchewan,  cut  Canada's 
1943  agricultural  wealth  by  fully  fifty 
million  dollars.  And  widespread  rains 
late  last  week  restored  half  the  loss. 

The  situation  is  much  better  than 
it  was  a  week  ago.  The  loss  will  be 
severe  in  southeastern  Alberta  and 
scuihwcsterh' Saskatchewan,  the  10 
days  of  extreme  heat  having  taken 
nearly  all  crops  beyond  repair.  But 
the  rain  of  July  15  will  assure  at 
least  some  feed  for  livestock  even 
in  the  hai'dcst  hit  areas. 

Just  before  the  rain,  damage  in 
southeastern  Alberta  ranged  from  25 
to  80  per  cent,  and  over  the  remain¬ 
der  of  Alberta  and  Saskatchewan 
from  slight  to  40  per  cent.  Much  of 
this  cannot  be  recovered,  but  the 
moisture  will  ensure  plump  heads  of 
grain  in  what  is  left. 

Nearly  All  Headed  Out 

Tlie  crop  is  nearly  all  headed  out, 
even  in  Manitoba  where  spring  work 
was  a  month  late  in  places.  Mani¬ 
toba's  prospects  remain  excellent, 
heavy  local  thunder  showers  replen¬ 
ishing  most  of  the  moisture  lost  in 
Uie  heat  wave. 

After  two  years  of  campaigning  for 
maximum  use  of  Canadian  and  Unit¬ 
ed  States  harvest  equipment  by  get¬ 
ting  it  to  follow  the  ripening  crops 
north  from  Texas  or  Kansas  to  Can¬ 
ada,  the  way  seemed  clear  this  fall 
for  something  to  be  done  in  that 
line.  Combine-owmers  on  both  sides 
Continued  on  Page  10. 


Bominion  Appraisal 
Company  Limited 

For  dependable  Industrial  and  Real 
Estate  valuations,  eeleet  a  company 
of  unquestioned  reputation. 

^^'e  suggest  the  services 
of  this  organization. 

Equipped  to  cany  out  work  of  any 
magnitude  within  a  reasonable  space 
of  time. 

MONTREAL 

University  Tower  Building 
LA.  5623 
Head  Office 

1  37  Wellington  Sf.  West 
TORONTO  Elgin  5928 


THE  MILITARY  victories  in 
Sicily  and  Russia  this  week  al¬ 
ready  have  had  one  disquieting 
affect  at  home,  in  that  they  have 
tended  to  accentuate  the  problems 
on  the  domestic  home  front,  at  a 
highJy  critical  time.  The  biggest 
danger  at  the  moment,  in  the  evi¬ 
dent  view  of  leaders  in  the  United 
Nations,  is  ihe  development  of 
complacency  and  a  tendency  to 
Ict-down  in  the  war  effort  at 
home.  Premier  Churchill  appar¬ 
ently  had  this  in  mind  when  he 
stated  that  he  was  .almost  afraid 
to  express  optimism  as  result  of 
latest  developments  in  Sicily.  In 
the  United  Stales,  Secretary  of 
Navy  Knox  has  warned  against 
“silly”  public  optimism  over 
‘minor  military  success”  and  warn 
that  the  war  may  Last  “at  Ic.ast 
until  1949”.  It  is  to  be  doubted 
that  high  Government  officials  arc 
quite  as  pessimistic  as  the  Knox 
statement  would  seem  to  indicate, 
but  it  is  clear  that  they  recognirc 
that  if  there  is  a  breakdown  or 
slow-up  on  the  home  front  it  is 
highly  improbable  that  we  can  c\- 
an  early  victory  over  all  our  ene¬ 
mies,  and  that  many  rtiousands  of 
lives  will  be  needlessly  lost  and 
the  war  prolonged  almost  in¬ 
definitely. 

'Ihe  dangers  in  our  domestic 
front  weakness  were  brought  to 
public  notice  in  Uanada  this 
week,  with  renewed  outbreak  of 
strike  tie-ups  in  important  war 
plants.  If  such  a  thing  continue, 
to  be  allowed  to  spread,  many 
Canadian  lives  will  pay  the  pen¬ 
alty  of  our  criminal  condoning  of 
disruptive  elements  in  our  midst. 
C.I.O.  Responsible 
For  Most  Troubles 

The  most  serious  war  produc¬ 
tion  tie-ups  of  the  past  week  again 
have  been  due  to  the  Canadian 
Congress  of  Labor  (Ihe  C.I.O.) , 
which  has  been  responsible  for 
most  of  Canada’s  war  production 
losses  to  date,  and  resultant  lag  in 
the  w  ar  program.  Striking 
through  the  key  shipyards  indus¬ 
try,  the  C.I.O.  has  been  respon¬ 
sible  for  production  stoppage  of 
the  most  vitally  needed  product 
from  Canada  at  the  moment  — 
more  ships.  The  statement  of  the 
C.I.O.  officials  that  the  tie-up  of 
production  at  the  Sorel  plant  war 
‘unorganized”  and  “spontaneous” 
is  an  insult  to  the  intelligence  of 
the  Canadian  people.  It  was 
clearly  evident  that  the  strike  was 
carefully  organized.  It  also  has 
been  made  clear  that  unrest  at 
Sorcl  was  stirred  by  untrue  state¬ 
ments  by  the  Canadian  Congress 
of  Labor  — •  statements  that  Que¬ 
bec  City  yards  had  already  been 
granted  benefits  and  that  Sorel 
had  been  discriminated  against. 

At  the  Sorel  plant  and  at  the 
Canadian  Vickers  plant,  the  same 
old  C.I.O.  tactics  were  used  ■ —  or¬ 
ganization  of  strong  arm  squads, 
intimidation  of  the  majority  of 
workers  (who  are  loyal)  and  bold 
and  cynical  defiance  of  govern¬ 
ment  authority  in  our  country. 

(Continued  on  page  10) 


The  new  blast  furnace  of  Dom¬ 
inion  Steel  &  Coal  Corporation  has 
been  blown  in,  and  with  this  the 
wartime  expansion  may  be  con¬ 
sidered  as  fairly  well  completed. 
The  shell  of  Ihe  furnace  was  trans¬ 
ferred  from  Ojibway,  Ontario,  for¬ 
merly  owned  by  the  United  States 
Steel  Corp.,  and  acquired  some 
years  ago  by  Dosco. 

An  ore  beneficiation  plant  and  a 
700-ton  mixer,  cost  about  $2,000,000 
are  being  completed.  The  net  re¬ 
sult  will  be  the  addition  of  some 
60,0{K)  tons  of  steel  ingot  to  the 
present  capacity  of  715,000  tons, 
raising  this  to  over  773,000  tons  — 
a  total  wartime  expansion  of  about 
70  per  cent. 


FLOUR  MILLERS 
ARE  WINDING  UP 
RECORD  PERIOD 

Sales  at  New  Hi?h  Levels 
Due  to  Increased  Overseas 
Demand 


PRICE  OF  $58 
FOR  NEWSPRINT 
GETS  APPROVAL 


TAXES  CUT  INTO  PROFIT 


Move  Fails  In  Commons  To 
Make  Debt  Evasion  A  Habit 


But  Facilities  for  Compromise  are  Widened  — 
Wailers  in  The  South-East  Corner  Rebuffed  by 
Those  Who  Argue  That  W'estern  Farmers  Want 
to  Meet  Their  Obligations  —  Gossip  About  The 
By-Elections 

By  TEMPOS 


JUNIOR  GROUPS 
IN  ABITIBI  TO 
GET  TOGETHER 


Preferred  and  Common  Com¬ 
mittees  Working  On  Joint 
Reorganization  Plan 


TAXES  A  PROBLEM 


Heavy  Shipments  Indicated  I 
for  Coming  12  Months  to  j 
Feed  Starved  Peoples  in  j 
Europe 


Will  Help  Manufacturers 
Keep  Earnings  Close  to 
1942  Level 


to 


$6  INCREASE  WAS  AIM 


Price  control  authorihes  have  an¬ 
nounced  jointly,  from  Washington 
and  Ottawa,  that  newsprint  pricp.i^ 
will  be  increased  $4  a  ton.  With  the 
$4  increase  approved  earlier  this 
year,  this  will  make  the  price  basis 
$58  a  ton.  delivered  at  New  York, 
against  $50  prevdously. 

Reason  given  for  the  latest  price 
advance  has  been  that  operating 
costs  have  increased  further  this 
year.  When  the  first  price  increase 
was  approved,  way  was  left  open  for 
applications  for  further  price  ad¬ 
vances,  and  the  fact  that  operations 
could  establish  that  their  costs  have 
continued  to  increase  gave  price 
control  authorities  an  excuse  for  up¬ 
ping  the  price  further. 

Newsprint  manufacturers  had 
asked  for  another  price  advance  of 
at  least  $6  a  ton.  At  meetings  in 
Montreal  a  week  ago,  price  control 
authorities  indicated  that  they 
might  approve  a  $4  increase,  but  the 
operators  continued  to  press  for 
greater  advance. 

Contention  of  the  industry  has 
been  that  to  encourage  woodpulp 
cutting  and  newsprint  production  a 
reasonable  profit  margin  must  be 
allowed,  otherwise  supply  might  be 
endangered 


Flour  milling  companies  end  I  heir 
fiscal  years  this  month,  and  ne.;t 
month,  and  it  is  evident  that  these 
companies  during  the  pa.st  IJ 
months  will  report,  in  forthcoming 
financial  statements  one  of  the  most 
active  years  in  their  history,  fro.oi 
standpoint  of  total  production  and 
sale.s. 

Latest  figures  on  Canad  an  flour 
mill  produetion.  for  May,  .shov-  that 
output  W3S  continuing  at  around 
record  levels,  with  total  production 
of  the  industry  in  that  nionih  at 
highest  level  of  any  May  on  reeord 
The  industry  operated  at  93  p.'-.  of 
capacity  in  May,  to  bring  output 
41  9  p  c  ahead  of  totql  for  like  ' 
1942  month  ‘  ' 


Ottawa  Now  Sees 
A  Swing  To  Drew 


By  TEMPUS 


I'or  the  first  lo  m.onths  "f  Can¬ 
ada’.'!  crop  year,  to  May  ,31,  flour 
production  totaled  19,749.123  bar¬ 
rels.  an  increase  of  ,3.021.140  harrel', 
or  IS  p.r.  over  like  period  of  pre¬ 
vious  year 

Operations  Around  Capacity 

Since  May.  heavy  overseas  de- 
iTMind  for  Canadian  flour  ha.s  con¬ 
tinued.  with  operations  around  ca¬ 
pacity.  This  assures  an  increase  in 
sales  over  1941-1942  fisc-al  years. 
Higher  tax  rates,  however,  wdl 
largely  offset,  in  net  earnings,  the 
benefits  of  increased  gross  revenues. 

There  is  no  indication,  at  Ihe  mo¬ 
ment,  of  any  important  decline  in 
demand  for  Canadian  flour  in  the 
months  ahead.  Canadian  consump¬ 
tion  of  flour  has  shown  some  in¬ 
crease,  but  main  reasons  for  larger 
shipmenls  has  been  incrcared  over¬ 
seas  demand.  < 

Canadian  flour  has  becomo  an  im¬ 
portant  element  in  tile  war  pro¬ 
gram,  end  is  being  shimed  to  vari¬ 
ous  allied  military  centers,  as  well 
as  becoming  an  important  factor,  in 
Allied  strategy,  in  anaintaining 
friendly  attitude  from  neutrals, 


With  the  price  increase  set  at  $4.  j  With  so  much  of  world  manpower  j 


it  is  believed  that  there  would  be 
groun'^s  for  still  another 
on  prices,  particularly 
to  stop  upward  climb. 

Restore  Earning  Power 
With  the  latest  price  increase, 
earnings  results  of  some  newsprint 
companies  may  not  be  far  from  the 
level  of  last  year,  which  was  con¬ 
sidered  fairly  satisfactory. 

In  announcing  the  raising  of  the 
price  ceiling  in  Canada,  Donald  Gor¬ 
don,  chairman  of  the  Wartime  Prices 
and  Trade  Board  said: 

“The  whole  field  of  pulp  and  paper 
production  by  Canada  now  is  under 
active  consideration  by  the  .  board. 

“While  the  board  regrets  the  neces¬ 
sity*  of  increasing  publishers’  costs  at 
the  present  time,  it  feels  that  its 
first  concern  must  be  to  provide  pro¬ 
duction  sufficient  to  assure  that  es¬ 
sential  supplies  will  be  available.” 


'  application  .wheat  production  gelWt'all.v  in  Eu:  i  V 

if  costs -f»H4TOTn!  Tibs -We?Ti''afTe'efooT''a.id  demand. 


now  engaged  in  military  operation, 


for  Canadian  flour  correspondingly 
increased. 

Future  Demand  Assured 

Overseas  shipments  of  flour  not 
only  are  expecled  to  be  mainlainel  I 
at  fairly  active  level  for  rest  of  I 
the  war,  but  there  appears  prospects  ! 
of  demand  to  feed  starved  popula-  ' 
tions  as  they  are  freed  from  the  ' 
Nazi  yoke,  and  for  post-war  re-  | 
habilitation.  | 

In  general,  improved  balance  i 
•shbet  positions  will  be  shown  in  ; 
forthcoming  annual  reports  of  the  ' 
milling  companie.s.  Already  j 
strengthening  of  financial  position  ; 
ha.s  been  important,  since  start  of  i 
the  war,  as  indicated  in  following  i 
Continued  on  Page  10.  i 


Ottawa  —  It  appears  1  have  been 
talking  to  the  wTong  people  in  con¬ 
nection  with  the  Ontario  elections 
So  at  least.  I  am  told  by  Progres¬ 
sive  Conservative  leaders  w-ho 
should  know.  After  last  week's  ar¬ 
ticle  appeared,  your  con’cspondcnt 
was  waylaid  with  the  following  ac¬ 
cusation;  ‘Whoever  is  telling  you 
about  the  Liberals  winning  is  all 
WTong.  Di-ew's  going  to  win." 

With  that  as  a.  starter,  we  start¬ 
ed  to  sniff  around  politically,  and 
sure  enough,  the  wind  had  changed 
a  little  bit.  It  looks  as  if  the  Grit 
complacency  Is  ill-founded.  From 
what  the  Pro-Cons  tell  me.  the  ral¬ 
lies  are  bigger  throughout  the  pro¬ 
vince  than  they  have  been  for  a 
long  time.  The  turn-outs  are  bet¬ 
ter,  the  clamor  for  the  Conserva¬ 
tive  candidate  is  louder,  and  every¬ 
where  optimism  prevails.  At  the 
same  time,  they  say  the  Liberals 
are  getting  very  small  attendance 
at  their  nomination  meetings. 

One  Conservative  here  this  week 
claimed  that  in  the  popular  vote, 
at  the  moment,  a  poll  would  re¬ 
veal  most  ballots  for  the  Conser¬ 
vatives,  with  the  C.C.F.  in  second 
place,  and  the  Liberals  third.  As 
to  the  C.C.F.,  they  themselves  claim 
that  "We  will  be  at  least  the  offi- 
So  the  Conserva- 
agree  with 
the  C.C.F.  as  to  w'hcre  the  JoUilfe 
party  is  going  to  land  the  night  of 
August  fourth. 

It  is  understood  that  when  the 
Gallup  poll  comes  out,  next  lime, 
it  will  reveal  that  the  popular  vote 
for  the  Conservative  party  will  be 
quite  high,  and  may  In  fact  head 
the  list.  But  Gallup  polls  or  not. 
the  election  is  still  almost  two 
weeks  away,  and  a  lot  can  happen 
in  that  time. 

Just  a  word  of  caution  about 
judging  any  popular  poll  For  ex¬ 
ample,  a  Conservative  might  get 
in  in  Toromo  with  10.000  majority. 
A  Liberal  might  get  elected  in  Nor¬ 
folk.  for  instance,  with  10  majority. 
Right  there  your  10,000  is  cancelled 
(Continued  on  page  10) 


Canada  Has  More  Ideas  of  Her  Own  and 
Means  to  be  Heard 


By  E.  C  E. 


THE  VIEW  so  frequently  es-  compromise  between  London  and  i  wide  post  war  economy  with  the 
pressed  in  these  columns,  that  Can-  in  the  matter  of  Bancor  same  great  hopes  and  the  same 

ada  should  do  some  thinking  on  her'  incidental  side]  great  jjreference  for  stability,  but 

own  account  and  not  leave  all  the '  f in  mind  that  | 


What  You  Have — Hold! 

There  is  no  better  investment  than  Canada’s 
Victory  Bonds. 

Hold  on  to  those  that  j’ou  have,  Sas'e  all 
the  money  that  you  can,  and  get  ready  to 
buy  more. 

We  .shall  be  pleased  to  fill  your  order  for 
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decision  making  to  the  socalled 
major  powers,  is  happily  finding 
support  now'  and  again  w'here  such 
support  is  most  desirable.  The  draft 
of  plans  for  an  International  Ex 
change  Union,  which  have  been 
tabled  last  week  in  Commons  by 
Mr.  llsley  show'  that  Canada  has 
matured  enough  to  have  ideas  of  her 
own.  even  if  such  ideas  should  hap¬ 
pen  to  be  at  variance  from  those 
expounded  in  London  and  Wash¬ 
ington. 

It  is  generally  assumed  that  the 
Canadian  plan  has  been  put  for¬ 
ward  in  an  endeavor  to  obtain  a 
compromise  between  the  Keynes  and 
White  plans  which,  representing  to 
a  certain  extent  the  views  of  the 
British  and  U.S.  (Governments  appear 
to  be  headed  in  two  different  direc¬ 
tions.  It  is  only  logical  to  expect 
that  Canada's  proposa's  should  be 
heralded  thus,  since  it  is  the  accept¬ 
ed  tradition  that  Canada's  chief 
role  is  just  the  job  of  reconcilling 
or  explaining  that  which  originates 
in  Britain  or  in  the  United  Stater. 
It  is  a  pleasant  enough  thought  and 
one  that  fits  nicely  into  the  picture 
of  Canada  as  a  grown  up  girl  trying 
to  bring  Auntie  and  Uncle  together, 
but  Canada  is  definitely  in  the  mar¬ 
riage  market  —  and  every  other 
market  —  her  self  and  w-hen  she 
plays  cupid  she  thinks  of  her  own 
attractions  and  her  own  position 
In  this  business  of  arranging  some 
form  of  orderly  system  of  exchange 
and  trade  this  country’s  viewpoints' 
differ  wide'y  from  those  of  others 
and  her  interests,  as  compared  with 
those  of  any  other  prospective  signa¬ 
tory  are  quite  as  vital  and  as  full  of 
"special  features"  as  that  of  any 
other.  As  far  as  bringing  about  a 


from  the  point-of-view  of  postwar 
economics,  Great  Britain  and  the 
United  States  are  on  two  different 
sides  of  the  fence.  Whether  we 
treat  the  problem  from  the  cold¬ 
blooded  view  of  the  staliscian  or 
whether  wo  smother  it  w  ith  imagina¬ 
tion,  this  one  fact  is  quite  obvious. 

For  every  market  which  Britain 
has  given  up,  bo  it  textiles,  or  ma¬ 
chinery.  be  it  consumer  goods  or  raw 
materials,  be  it  services  built  on 
prestige  or  the  humdrum  job  of  run¬ 
ning  tramp  steamers,  for  every 
source  of  tangible  and  intangible 
w'eallh  that  Britain  has  had  to  for¬ 
get  for  the  time  being  Ihe  United 
States  has  gained  a  couple 

The  two  countries  may  antici¬ 
pate  the  job  of  ordering  a  world- 


Ottawa.  —  To  hear  tho  Southwest  Corner  talk,  you  would  think 
that  the  iveslern  farmer  was  some  Christ-like  creature,  without  a 
blemish,  driven  by  the  Simon  Legrees  of  the  mortgage  company  onto 
the  roads  from  the  home  over  which  he  and  his  wife  and  sixteen  little 
ones  had  struggled  since  1912. 

The  trouble  with  all  these  Social  Creditors  and  C.C.F.ers  is  that 
they  alwa.vs  see  everything  from  the  wrong  side.  Their  view  of  the 
world  is  what  the  vast  majority  of  us  see,  from  the  top  s’de  of  the  train 
They  view  a  house,  not  as  a  cosy  home  that  somebody  built,  but  from 
the  envy  of  a  tramp  shivering  outside,  the  poor  tramp  having  spent  his 
last  dollar  on  a  bottle  of  “\Vhite  Mule."  They  never  seem  to  assume 
that  there  is  such  a  thing  as  a  good  farmer,  o  thrifty  farmer,  a  man  who 
can  get  along  without  panhandling  the  state.  No  wonder  that  such 
speakers  as  Manley  Edwards  and  J.  H.  Sissons  got  up  and  injected  a 
little  common  sense  into  the  Farmers'  Creditors  Arrangement  Act 
debate  Herp  is  the  situation 

In  order  to  make  it  easier  for 
farmers,  the  government  is  msti- 
tuting  more  .soft  legislation  for  the 
farmers  to  land  on,  if  they  have  to 
take  a  fall.  That  is  all  right 
But  then  on  top  of  that,  you 
hear  C.C.F  and  Social  Credit  stal¬ 
warts  for  the  farmer,  figuring  on 
western  votes,  get  up  and  insLst 
that  all  intere.st  be  done  away  w-ith 
till  a  year  after  the  war.  and  that 
compound  interest  be  taboo  alto¬ 
gether. 

Now  then,  that  means  that  they 
want  a  legal  means  not  to  keep 
obligations  These  M.P.s  therefore 
advocate  that  all  the  fanners 
"welsh"  on  theh  bargain,  their 
word ,  their  signature.  In  other 
word.'-,  they  think  it  would  be  a 
fine  thing  if  the  government  would 
encourage  the  farmers  not  to  keep 
their  word. 

But  let  us  look  at  this  in  reverse. 
The  farmer  has  such  a  thing  as 
hail  insurance.  Suppose  the  hail 
company  came  along  and  said; 
"Sorry,  old  man,  the  farmers  of 
Alberta  are  not  paying  their  in¬ 
terest  as  promised.  So  we  are  not 
paying  any  hail  claims.  We're 
welshing"  too  Why,  'Vesuvius  could 
not  attempt  to  put  on  such  a  dis¬ 
play  as  the  W'catern  M.P.'s  of  this 
stripe  would  show. 

Again,  we  shall  suppose  that  a 
farmer  has  an  insurance  -policy 
coming  due.  Then  how  would  he 
like  it  if  the  insurance  company 
were  to  say:  "Sorry,  old  man,  we're 
not  paying  off  pwlicies  to  farmers. 
It's  legal  to  'welsh'  now.  you  know, 
end  we're  welshing.  Hope  you 
don't  mind." 

Now  this  airy  refusal  by  insur¬ 
ance  companies.  hypothetically 
outlined,  sounds  simply  villainous, 
and  indeed  it  would  be,  if  the  in¬ 
surance  companies  failed  lo  pay 
off  like  the  German  imderwriters 
did  after  the  San  Francisco  fire. 
(Ask  some  of  yom-  Frisco  friends 
about  this.)  But  why  should  not 
the  insui'ance  companies  "welsh" 
on  their  debts,  if  the  western  far¬ 
mer  is  to  be  encouraged  by  legis¬ 
lation  to  "welsh"  on  his.  It  cuts 
both  ways. 

■Yet  insurance  companies  could 
not  pay  their  premiums,  if  all  those 
who  had  mortgages  "welshed”  on 
interest  and  thus  did  not  reimburse 
the  insurance  companies.  For  the 
insurance  companies  are  among 
the  ones  who  lend  money  on  mort¬ 
gages. 

But  the  real  evil  is  in  the  way 
Western  credit  is  besmirched,  and 
the  Western  farmer  is  made  to 
look  like  a  tramp,  by  these  woeful 
wailers  from  the  West.  You  would 
think  that  to  succeed  '.as  a  crime, 
while  God’s  richest  blessing  des¬ 
cended  on  the  farmers  who  were 
flops— to  hear  the  Southeast  (Cor¬ 
ner  of  parliament  ululate. 

Manley  Edwards  pointed  out  triat 
less  than  ten  per  cent  of  the  far¬ 
mers  ever  took  advantage  of  the 
old  Farmers’  Creditors  Arrange¬ 
ment  Act.  Then  he  said  he  felt  he 
spoke  for  the  great  majority,  for 
90  per  cent  of  the  Western  farm¬ 
ers,  when  he  was  thinking  of  their 
interests. 

J.  H.  Sisson,  who  comes  from  the 
town  oi  Grand  Prairie  ip  the  Peace 
country,  described  himself  as  "just 
a  small  town  lawyer  ”  He  said  the 
farmers  always  paid  him.  and  he 
had  every  faith  in  them  after  look¬ 
ing  after  them  for  20  .vears.  He 
could  hardly  recognize  some  of  the 
stuff  as  being  typical  of  the  West 
purveyed  by  the  group  opposite  him 
in  the  S.C.-C.C.F.  comer. 

The  fact  is  that  these  opposi¬ 
tion  groups  tell  all  the  bad  part. 
(Continued  on  page  10)  . 


Larger  Bondholders  Not  Anxi¬ 
ous  for  Cash  at  This  Time 
— Company  is  Still  in  Strong 
Position 


they  R’ill  never! he’ess  have  lo 
keep  in  mind  different  positions 
from  which  they  will  have  to  start 
out.  Britain  her  own  bombed-out 
towns,  her  own  lost  outlets,  her 
ov.n  naked  treasury,  her  own  im¬ 
paired  facilities  and  a  tremend¬ 
ous  need  for  domestic  replenish¬ 
ment;  the  United  States  more 
plants  and  more  industrial  cities, 
greater  facilities  and  more  skilled 
labor,  worldwide  conneclions  and 
world  wide  ambitions  and  an  un¬ 
written  understanding  that  .riie 
would  do  most  of  the  giving  for  a 
long  time  to  come 

4*  +  + 

It  would  be  difficult  to  expect  that 
two  countries  whose  economic  posi- 

(Contmued  on  Page  S) 


U.K.  Authority  Says  Subsidies 
Big  Factor  In  Price  Control 
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Winnipeg  —  Interesung  ligot  or. 
the  subEidies-vs-highcr-prices  con¬ 
troversy  was  thrown  by  T  B.  Man- 
son.  land  officer  in  Sco‘iand  for  che 
British  ministry  of  agrriulture,  :n  a 
speech  last  week  to  technical  agri¬ 
culturists  in  Winnipeg 

Britain  has  held  prices  absoluielv 
.stable  since  April,  1941.  at  a  co't  of 
22  cents  per  head  per  .vcck,  he  said, 
in  substantiating  his  claim  that  .".ib- 
sidies  pravide  the  most  econ'imical 
method  of  holding  down  the  ewt  oi 
living. 

This  gives  point  to  President  Pm.se- 
velt'.s  narrow  victory  o.’er  con?re.'S 
in  his  battle  to  keep  farm  prices 
don'n  but  stimulate  production  by 
means  of  subsidies,  and  to  the  Can¬ 
adian  government's  refusal  to  arccoc 
to  farm  requests,  such  as  those  ♦rom 
Wheat  pools,  for  better  prices  lor 


produce 

Mr  Manson  cited  potatoes  as  ore 
British  crop  increased  during  the  wav 
by  acreage  payments  The  farmers 
on  the  best  land  grew  15  ton.:,  to 
the  acre  and  found  them  protita'ole 
even  at  a  low  price  The  poorer  land 
produced  only  four  tons  in  some 
cases,  naturally  at  a  much  c-eacer 
unit  cost  The.  tendency,  therefore, 
was  to  limit  production  to  only  ihe 
best  land. 

But  the  government  gave  a  b-tvis 
of  $50  an  acre  to  all  potato  grower.'^, 
at  the  .same  time  drastically  cutring 
the  price.  The  net  res'ilt  was  that 
the  last  crop  was  SO  pe.-  cent  greater 
than  pre-w'ar  production 

Similarly  a  65  per  cen  increa.e  In 
bread  grains  had  been  obtamed  by 
an  acreage  ray.ment  of  .$15  for  each 
acre  of  wheat  or  rye  soto 


Certain  larger  holders  of  preferred 
and  common  stock  of  Abitibi  Power 
&  Paper  t'o.  appear  confident  that 
reorganization  of  the  big  Abitibi  or¬ 
ganization.  which  lia-s  been  In  re- 
cciver.'ihip  since  1932,  cannot  be  much 
longer  delayed,  now  that  the  Privy 
Council  has  upheld  the  Ontario  gov¬ 
ernment's  right  to  prevent  foreclo¬ 
sure  by  the  bondholders  on  th*  mort¬ 
gage.  and  thus  ended  the  long  litiga¬ 
tion  over  thi.s  issue 
Already  the  preferred  and  common 
stockholders'  protective  committees 
have  been  revived,  after  being  dor¬ 
mant  during  the  battle  m  the  courts, 
and  work  is  well  under  way  on  a 
reorganization  plan,  which,  it  is 
hoped,  can  obtain  approval  of  most 
preferred  and  common  .stockholder.^. 

The  preferred  committed  met  first, 
and  agreed  to  press  preparation  of  a 
reorganization  plan  The  common 
stork  committee  met  a  week  later, 
and  this  week  plams  are  heme  di.s- 
russed  at  a  joint  meeting  of  the  pre¬ 
ferred  and  common  slock  commit¬ 
tees. 

Committees  Work  Together 

The  preferred  committee  consists 
of  D.  H.  Gibson,  chairman.  H  Brook* 
Bell.  F.  H.  Deacon,  C.  M  Keys  ot 
New  York,  W.  H.  Moore,  A.  G. 
Slaght.  Stanley  Stanger  and  R,  How¬ 
ard  Webster.  The  common  stock  com¬ 
mittee  Is  headed  by  R.  C.  Meecn,  and 
other  members  are  E.  A  Cii.shing,  St. 
Clair  C.  Holland.  H.  B  Housser,  K 
R.  Marshall.  L.  A.  Renaud,  W.  A. 
Sands  Jr.  of  New  York  and  L.  M, 
Wood, 

Once  a  plan  for  reorganization  can 
be  agreed  on  by  the  preferred  and 
common  committees,  the  bondhold¬ 
ers’  committee  headed  by  H.  J.  Sym¬ 
ington  will  be  approached.  Even  be¬ 
fore  then  there  may  be  preliminary 
d  scussions  with  leading  bondholders, 
as  soon  a.s  complete  text  of  the  Privy 
Council  has  been  received  in  Canada 
and  studied  by  the  junior  .stock  com¬ 
mittees. 

At  the  same  time,  several  inde¬ 
pendent  reorganization  plans  are  be¬ 
ing  developed  by  interests  not  direct¬ 
ly  connected  with  the  preferred  and 
common  stock  committees. 

Alternative  Plans  Held  Back 

These  plan.s  may  be  submitted  In 
event  of  difficulty  in  getting  agree¬ 
ment  with  creditors,  as  well  as  ’unior 
security  holders,  on  the  preferred- 
common  committee  plan. 

The  Ontario  government  has  not 
yet  entered  the  reorganization  pic¬ 
ture,  but  is  understood  to  be  anxiou* 
that  the  company  be  taken  out  of 
receivership.  At  present,  unoer  court 
control,  there  are  difficulies  all 
around  in  arrangemens  and  planning 
in  connection  with  development  of 
the  Abitibi  organization. 

Just  what  .sort  of  agreement  can 
win  support  of  bondholders  and  other 
creditors  as  well  as  junior  seciuity 
holders  is  still  speculative.  The 
bondholdcr.s  still  have  prior  lien  on 
Abitibi  assets  and  earning.s.  and  their 
claims  for  principal  and  back  inter¬ 
est  on  interest  total  .some  $70  mil¬ 
lions. 

One  of  the  biggest  problems  in 
eonnection  with  any  plan  for  taking 
care  of  bond  interest  arrears,  under 
present  wartime  lax  rates,  is  the 
tax  problem.  There  is  considerable 
question  as  to  whether  new  money 
could  be  found  by  the  junior  equi¬ 
ty  holders  lo  pa.v  off  in  cash  all  the 
claims  of  Ihe  bondholders,  and  any 
plan  providing  for  cash  payments 
at  this  time  plus  certain  concessions 
by  the  bondholders  is  likely  to  meet 
with  opposition  among  certain  bond¬ 
holders  in  that  the  government,  un¬ 
der  pre.sent  tax  schedule.s,  would 
get  the  cash  paid  to  the  bond¬ 
holders. 

By  sitting  tight,  some  bondholders 
contend,  they  can  retain  their  prior 
lien  position  in  the  Abitibi  picture, 
until  .such  time  as  a  tax  revision 
make  the  fax  situation  more  favor¬ 
able,  The  Ontario  government,  how¬ 
ever.  is  anxious  for  the  company  to 
be  taken  out  of  receivership  as  soon 
as  possible,  and  is  likely  to  exert 
pressure,  ., 


IVlassey-Harris  Company,  Limited 

Convertible  Preferred  Shares 

(Pm  Value  $20) 


At  the  present  market  price  (July  20th) 
these  shares  yield  a  return  of  over  5.80'!’^, 
and  as  they  are  convertible  at  any  time 
into  common  shares,  at  the  option  of  the 
holder,  they  also  provide  an  opportunity 
to  participate  further  in  any  future  increa¬ 
sed  earnings. 
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Canadian  Workers 
^The  Tanks 


CONSUMPTION  OF 
NEWSPRINT  WAS 
HIGHER  IN  JUNE 

j 

Aggregate  L'.S.  Demand  fori 


I  Are  Moderately  Lower  IBROWN  EARNINGS  j 

,idSr,s;s  .o“2S“a,  SHARPLY  REDUCED 

a  profit,  of  5252,18",  after  interest,  _ 

amortization,  etc.,  all  of  which  was  pi*  Onir  xi-#  itn 

charged  to  depreciation.  For  1941,  Half  Net  Down  Otcr  50 

net  profit  was  5286.0.'!2,  after  inter-  Per  Cent  from  Same  Period 
est,  amortization,  taxes,  etc.,  equal.  Last  Year 


net  profit  was  5286.0.j2,  after  inter¬ 
est,  amortization,  taxes,  etc.,  equal, 
after  annual  dividend  requirements 


First  Half  Only  Slightly  Share  of  on  the  preferred  stock,  to 

of  1942  Levels  cents  a  share  on  150,000  no-par 


Berlin,  N.H,  —  Interim  report  of  j 


In  this  war  of  machines,  Canadian 
factories  arc  participating  with  force. 
Tanks,  armoured  vehicles,  and  many 
other  needed  war  machines  ate 
streaming  forth  to  carry  the  fight  to 
the  foes  of  freedom.  Manpower  is 
the  greatest  factor  behind  the  pio- 


duction  of  machine  power— labour 
and  management,  shoulder  to  shoul¬ 
der,  in  a  struggle  to  out-produce  the 
Axis.  Throughout  Canada  in  hundreds 
of  branches  six  thousand  men  and 
women  of  the  Bank  of  Montreal  are 
helping  by  war-time  banking  service. 


CONSUMER  STOCKS  UP 


7  cents  a  .share  on  loO.OOO  no-par  Company  for  the  first,  28 

hai-inrn  chool  of  the  currcnt  fiscal  year  per- 

of  W  qrr  anrt  ^^th,  ShOWS  unaudit- 

current  awete  of  52,97„  552  and  cur-  consolidated  net  income  of  $674,- 

y.a’JL  730.  after  taxes  and  aU  other  charges. 


Apparent  total  consumption  of  ond  5973,819,  re-  compares  w'ith  net  of  $1,377,715 

newsprint  in  the  United  States  dur-  previous  corresponding  period  of  last 


BANK  or  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome” 

Modern.  Experienced  Banking  Sen-ice . .  -  tie  Outcome  of  tl'.  Years'  Successful  Operaliose 
_ ATS 


newspruit  in  the  United  States  dur-  j,  ^  *  for  the  corresponoing  p 

ing  June  amounted  to  370,470  tons,  _ _ _  yc®v.  In  the  same  28  w 

-  „  .  i,.  ,  .  come  before  taxes  wit 

or  2.8  per  cent  more  than  in  June  _  ^  mu  .oiiv,  « 14491s 

last  year_  Gain  for  month  compared  Q  rAWADA  POWER  respSndiSg  pStJ  of  1942 
with  a  decrease  of  2.4  per  cent  m  U*  l/nllnl/n  1  UTTLill  absorted  $918,500 

cor^umption  during  May,  acceding  »ipm  $  p  e  i»t  rvAlirtf  769.200  for  the  respectivi 

NET  AGAIN  DOWN 

first  six  months  of  this  year  appar-  _  ,  '  company  was 

ent  total  consumption  was  1873,462  compared  with  $2,822,130 

tons  compared  with  1,887,242  tons  in  Gross  Off  for  June  Wllh  statement  accompanyii 
the  corresponding  period  of  last  year.  Taxes  Higher  —  Expenses  mgs  statement  points  c 

'.r:  Were  Lower  «cr«ee  to  m3  wee  O 


year.  In  the  same  28  weeks,  net  in¬ 
come  before  taxes  with  $1,593,230 
compared  with  $3,144,915  in  the  cor¬ 
responding  period  of  1942  and  income 
taxes  absorbed  $918,500  agauist  $1,- 
769,200  for  the  respective  periods. 

In  the  full  fiscal  year  ended  No¬ 
vember  30,  1942  consolidated  net  pro¬ 
fit  of  the  company  was  $2,107,076  as 


CONVEYING  AND  ELEVATING 
EQUIPMENT 

MODERN  POWER  TRANSMISSION 
EQUIPMENT 

COAL  AND  ORE  HANDLING  BRIDGES 
WELDED  PROCESSING  EQUIPMENT 
STEAM  GENERATING  EQUIPMENT 

,  BALDWIN  SOUTHWARK  . 

\  HYDRAULIC  PRESSES  A 
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Butter!  Butter! — They’ve  Got  It 


a  decrease  of  .7  per  cent,  and  com¬ 
pared  with  1,956,899  tons  in  the  first 

n-**  !«.  ^  decrease  of  4.3  per  cras.s  earnings  of  Southern  Can-  United 'slates”p;re'nt'comp^n7’aM  ^19.000  for  the  first  six  months  The  Moncton  petition  was  su^ 

Vfi  uOl  II  Annaront  tr^tai  i«/.irc  all  TTnitart  ^^^a  Power  Compahv  Limited  for  was  the  result  of  an  inadequate  sup-  of  1942,  an  increase  of  $6,916,000.  mitted  to  the  New  Brunswick  Brard 
IIICJ  WC  UUl  II.  Appa^nt  total  st^^^^  51266,803  as  ply  of  wood  due  to  shortage  of  men  Summaries  fo  low:-  of  Pubhc  Utilities  at  a  meeting  here 

- ^  compared  with  $276,450  for  same  for  woods  operations,  and  of  higher  -moxth  ok  june-  the  request  also  asking  that  the 

v,„dence  ?76  tons  at  thf  enrof  toe  monto'  last  year  and  after  decreased  costs  for  pulpwood  and  labor.  '  1042  increase  Possibility  of  further  development  of 

•Tt  also  states  that  butter  from  Se  corresiiiding  stocks  at  toe  end  "maintenance  and  operating  charges  “As  previously  announc^.'*  report  Oper.  rev.  .lO.Cfiit.OOO  .31, 7X0.000  I.**"*  .000  ^ 

•e-.ev.,  1=  eomin..  tn  the  Tn^  1049  ^041  m fi 4m  and  provision  for  interest,  deprecia-  continues,  “because  of  Inadequate  Oper.  oxp.  20,so2.non  2.3,X43.oo«  e.oio.o-o  Pe^tion  w^  approied,  unanimously. 

estem  Canada  is  coming  to  toe  of  June  1942  and  1941  were  616,418  ‘  ,,  „htlv  less  wood  suddIv  toe  nuln  section  of  toe - of  thirteen  names  of  special- 

aritimes  in  solids  and  beine  re-  and  400,714  tons,  respectively.  N''!  'ev.  o..7fl.x.ooo  T.oin.ooo  1.422.000  ist.s.  submitted  to  the  board,  one  wa* 


Sprci«i  Correspondence  776  tons  at  the  end  of  the  month. 

Charlottetown  —  In  a  recent  issue  “It  also  states  that  butter  from  corresponding  stocks  at  toe  end 
“The  Charlottetown  Guardian.”  dally  western  Canada  is  coming  to  the  of  June  1942  and  1941  were  616,418 
newspaper  published  here,  said:  “In-  Marltimes  in  solids  and  being  re-  and  400,714  tons,  respectively. 


statement  accompanying  the  earn- 
Taxes  Higher  —  Expenses  ings  statement  points  out  that  the 

Were  Lower  decrease  in  1943  was  principally  in  a;.;— 

- -  the  earnings  of  Brown  Company,  the  c  ■  .v 

Grass  earnings  of  Southern  Can-  United  States  parent  company,  and  538^19,0(»  for  the  first  six-  months 

ada  Power  Company  Limited  for  was  the  result  of  an  inadequate  sup-  °f  1^42,  an  increase  of  $6,916,000. 

June  are  reported  at  $266,803  as  ply  of  wood  due  to  shortage  of  men  summaries  foiow. 
compared  with  $276,450  for  same  for  woods  operations,  and  of  higher  —moxth  OK  JUNE— 

month  last  vpar  aorf  after  /toeroasod  costs  for  nulDwood  and  lahnr.  1M2  Increase 


MEAD 


MONTRiai.  .  .’glWNieiO 


iiewspappi  puDiienea  neip,  sam.  in-  Marltimes  in  solids  and  being  re-  and  400,714  tons,  respectively.  "  Xct  Ist.x,  submitted  to  the  board,  one  waa 

TaS?  orr  •«  “W  I"  cornpemion  .,.f£'aS  nSL  velrS'  « 

tcvaaleP  in  lilt  tollawtog  commiml-  wilh  IslanP  Ireah  pmied  bulMr  on  ri  per  St  if  tolal  Uniled  S',,'?'  States,  hao  raently  been  shut  down  Oi"-  -sp.  1^5^ms»..0i».-a,l.va.«»i 

cation  from  Tlie  Guardian  s  corres-  which  there  has  been  no  minimum  g.ates  supply  ^nd  remained  un-  '"onfh  of  $3,641  compared  with  $17,-  and  pulp  production  concentrated  at  Net  rev.  44,n.".3.non  ss.oin.nno  e.ois.ooo  ,“upn  “ 

pondent  at  Bri.stoI,  P.E.I.:  price  level.  changed  from  the  same  period  a  year  of  S“-296-  the  larger  mill.  ^  ^  ^ '  _ 

.-THe.  vaaae.„ie.  eaf  thic  virinitv  wom  -Thp  KpHeratinn  iiriiPs  thc  MitiLs-  peep  .cthinmpnt.s  frnm  Npwfnnnrtianri  Duiing  thc  ninc-month  period  “Present  pulp  production  is  run-  _  .  .  _ 


pondent  at  Bristol.  P.E.I.: 

“The  people  of  this  vicinity  were 


!  price  level. 

“The  Federation  urges  thc  Minis- 


changed  from  the  same  period  a  year 


am  .‘^hinmpnu  from  Newfoundland  mv  iimL-Jnumii  pciiuuj  “Present  pulp  production  is  run-  _  .  _ 

represented  5  per  cent,  also  unchang-  onded  with  June  gross  earnings  ning  at  approximately  79  per  cent  of  lo  Investigate  Gas 


C.P.R.  Buys  Diesels 


totalling  $2,411,494  as  compared  with  Canada.  The  paper  mills  at  Berlin 
$2,431,492.  Tax  provi.sion  for  the  are  presently  running  at  full  normal 
period  wiis  some  $72,799  higher  at  a  capacity.”  j 


shocked  last  week  when  informed  ter  of  Agriculture  ”to  make  represen-  represented  5  per  cent,  also  unchang-  J'”'  ^rmngs  nmg  ai  approximately  ta  per  cent  oi 

that  a  carload  of  butler  shipped  by  tations  to  the  proper  authorities  to  ed  from  the  same  period  last  year,  the  previous  operating  ra.e  merlin 

the  Morell  Co-Operative  Creamery  to  have  this  condition  remedied.”  whUe  shipments  from  U.S.  mills  re- 

the  mainland  had  been  returned  with  — -  presented  23  per  cent  of  the  total,  compared  with  Canada.  The  paper  mills  at  Berlin 

the  blunt  statement.  No  market.  ^  p  «  ^  against  24  per  cent  a  year  ago.  JmZ  h  presently  runnmg  at  full  normal 

storage  all  fUled  up.’ At  time  of  writ-  L.P.R.  Bu>s  Diesels  Magazine  advertising  linage  in-  .  J 

ing  we  are  informed  this  mighty  pile  Electric  Locomotives  creased  34.5  per  cent  over  June  last  mLntenance’ charges  vvere  lwver  at 

of  butter  is  on  thc  siding  at  Morell.  year  and  toe  cumulative  increase  for  ,01 _ I\  I /I  TlfmrP  Al  $  IIT 

one  mile  from  here  while  the  mana-  -  Ihc  first  six  months  was  23.5  per  i  Rill  II  NP.  I1AIN 

ger  works  frantically  to  find  a  market  I  Capable  of  rendering  sustained  cent.  Billings  of  the  three  major  !,t" ^ J  vfu  JUIIL  Uni  11 

and  tons  and  tons  more  are  being  highly  efficient  service  on  a  networks  for  thc  first  four  s:i  031 43fi  Thii  "left  n  snrniiic"fnr  P*  IT  H  P  1  n^TTM/^C* 

churned  every  day.  .  ' ’-i-hour  basis  in  contrast  to  steam-  n^^^ths  were  15.6  per  cent  higher  ttnnThf  J  taf  I  N  R  RARNINhS 

“This  large  creamery  today  has!PO"ercd  locomotives  which  require  than  in  toe  same  period  a  year  ago,  V.  11.  li.  tnillllllUlJ 

more  than  six  hundred  farmers  send-  I -‘Cfvicing  at  IG-hour  intervals,  two  Newspaper  advertising  linage  in  52  romnar'ativ’o  amimr  _ 

ing  cream  and  the  factory  workmg  sleek,  new  disel-electo;c  locomotives  y  g.  cities  Increased  16.7  per  cent  foSv-  warnings  statements  -  .  --  .00  onn  n^esr 

Bi  top  speed  day  and  night  to  handle  ha\r  been  acquired  by  the  Canadian  py^j.  June  last  year  compared  with  a  ‘  — Increased  51i4^Z,000  Over 

the  cream,  still  'no  market  for  taut-  Pacific  Railway  for  service  in  its  corresponding  gain  of  13.0  per  cent  I  June:  5  $  s  Same  Month  Last  Year 

ter  •  Outremont  yards  hero,  thus  releasing  cumulative  increase  for|'tross  pain....  2fi«.sn:(  2Ta.4."o  *  n.»i47  g*  ^68  000 

”  The  people  can’t  get  cnouf^  but-  o'^cr  type  locomotives  for  service  ^^e  firW  six  months  of  this  year  over  *n  xo- ;  ’  ’ 

ter  to  eat.  No,  it’s  rationed:  every  p"  longer  haul  runs  where  they  arc  jj3  pgj.  int  .  tipprec  &  '  "  . . .  ^  «  c 

pound.  Last  week  we  called  on  a  needed  to  handle  thc  heavy  volume - dividend.^  ...  tifi.tss  117,4.'4  •  6«s  Increases  in  operating  and  net 


Supply  At  Moncton 


Special  Correspondence 


I  SALES  OF  GAS  IN  MAT  “ 

Ottawa.  —  Sales  of  manufactured 
gas  by  distributing  companies  in 
Canada  totalled  1,723,457,000  cubic 


BIG  JUNE  GAIN 

c:n.r.  earnings 


creamery  at  Crapaiid  and  they  in- j  wartime  traffic  passing  over  the 
formed  your  agent  they  were  trying  j  company  s  lines.  | 

every  place  to  get  a  .storage  for  but-  '  Three  more  of  the  di-3sel-electric.s ' 
ter  with  the  same  reply:  ‘Can't  I  have  been  ordered  by  the  C.P.R.  and 
handle  it;  filled  up.’  are  expected  to  be  in  service  within  | 

“'There  sure  must  be  something  I  the  now’  few-  month.s.  More  efficient 
^Tong  at  official  hcadquaners.’ ”  I  in  switching  operation.s  and  more) 


BEHER  QUARTER 
INTERNAL  HYDRO 


foiloiv; 

1043 

1642  Indr. 

; 

Lross  pain.... 

976.4.70  *  6.047 

Cp..  main,  t-xp.a 

rt,.742 

Taxes  . 

71.S3I 

.76,937  Il..«n7 

Int..  (leprec  & 

dividend.^  ... 

tl6.7«6 

117,4.74  •  667 

.k'lrplup  . 

,7,041 

17,637  *14.296 

Nine  monlhs : 

(tro-ss  earn . 

2,411.464  9, 

,4:;i.402 

Dp.,  main,  oxps 

731. IS1 

7.'?7.8r»«  • 

Taxes  . 

.732,437  79,799 

Int..  deprec.  A 

Net  Increased  $1,422,000  Over 
Same  Month  Last  Year 
at  $9,368,000 

Increases  in  operating  and  net 
revenues  for  the  month  of  June  and 


Saint  John,  -  The  much  discussed  j"  according  to  a  report 

natural  gas  supply  in  the  Albert  Dominion  Bureau  of  Statu- 

County  oil  fields,  in  south  eastern  tics.  Sales  of  natural  gas  during  th« 
New  Brunswick,  is  to  be  investigated  review  amounted  to 

hy  an  expert,  at  the  request  of  the  2,110,366,000  cubic  feet. 

City  of  Moncton,  which  depends  on  ~  ~~ 

heating  purposes  and  where,  because  The  Financial  Times  reaches  a 
of  thc  large  increase  in  the  popula-  class  of  people  who  are  Interested  In 
tion  due  to  the  w’ar,  there  has  been  and  able  to  buy  investment  securi- 
a  shortage.  ties. 

Qood  Season  Last  Year  For 
Forest  Insect  Infestation 


^Tong  at  official  hcadquaners.’ ”  in  sw  itching  operation.s  and  moref  _ 

-  economical  to  operate  than  the  I 

“In  a  resolution  passed  at  its  an- I  steam  locomotives-,  Ihc  dicsel-e’ec- 1  Net  Loss  of  $10,870  for  Three 

nual  meet-mg  last  night  SHR  S  HM  i  tries  require  refuelling  only  once  Months  to  March  31st  Com- 

Edward  Island  Federation  of  Agri-  every  three  days  and  routine  inspec-  naroH  With  T  n«o  of  82*1 

culture  calls  attention  to  toe  fact  tion  only  once  a  month,  compared  P'**^®*’  wiin  uo&s  oi  ^»oi,oz,o  , 

that  butter  in  this  province  ha.s  fal-  |  with  daily  refuelling.s  and  inspections  : 

len  to  a  level,  in  some  cases,  below  i  necessary  with  the  steam  locomo-  Boston.  In  a  statement  i^ued 
the  established  floor  price.  five  I*'’  shareholders  of  International 

I  Hy-dro-Electric  System,  I.  L.  Moore, 
~  I  pi-csident  of  System,  reports  that 
AM  A  :  consolidated  operations  of  the  system 

UIVIuBllQ  lIBCIfll  SlIOIlS  ^  subsidiaries  for  the  quarter 


."Surplu.":  . 

•  Lecrease. 


parison  with  the  similar  periods  of  Ottawa.  —  The  1942  report  of  the  minimizing  and  preventing  physical 
.I'  J”'*  *''?■”??  1942,  are  reported  in  the  official  Forest  Insect  Survey  states  that  the  and  commercial  damage  to  Canadian 

;(’i,V  ’3rt  r«3'’'437  *7”  799  nionlhly  statement  of  operating  past  season  was  characterized  by  a  forests.  It  is  a  co-operative  project 
revenues,  operating  €.xpenses-  and  general  and  definite  reduction  in  carriedoutbylheDlvisionofEnto- 
i.o,'ii,9.3.'?  i.o.-,i.43fl  497  net  revenue  of  thc  Canadian  Na-  insect  infestations  as  a  whole.  The  mology.  Science  Service,  Dominion 

”^4  ~inn  73(1  tional  Railways  all-inclusive  system  most  important  decreases  were  in  Department  of  Agriculture,  the  Que- 

'  issued  thi.s  week.  the  European  Spruce  Sawfly  and  bee  Forest  Entomological  Services, 

Operating  revenues  for  the  month  the  larch  s^fly,  while  .similar  de-  toe  Provincial  Forest  Services,  the 

-  of  June,  1943,  totalled  $39,260,000  as  creases  were  noted  in  numerous  cases  Forest  Protection  Services,  and  by 

compared  with  $31,789,000  for  June,  in  all  types  and  groups  of  forest  in-  the  administrative  officers  and  work- 
I  II  1942.  Net  revenue  for  June  last  sects,  for  example,  balsam  fir  saw-  ers  of  privato  forest  industries,  aj 
*  ”  amounted  to  $9,368,000  as  compared  fly,  green-striped  maple  worm,  and  well  as  by  private  individuals  inter- 
j  w’ith  $7,946,000  for  June  1942,  an  in-  pine  spittle  bug.  csted  in  the  work  of  forest  Insect 

SrRVIl  rS  $1,422,000.  operating  ex-  Among  the  other  important  insects,  control.  Regular  reports  by  obser 

Dtlll  T  1  vLllJ  penses  were  $29,892,000  for  June  last  there  were  slight  decreases  in  toe  vers,  of  whom  there  are  more  than 

_  as  against  $23,843,000  in  June,  1942.  spruce  budworm  and  the  forest  tent  2, COO  in  all  parts  of  Canada,  are 

i-c  i  ■»»  -  months  of  1943,  caterpillar.  On  the  other  hand,  a  forwarded  to  headfuarters  at  Otta 
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j  ende<i  March  31.  1943,  resulted  in  '  ‘oposea  nailiax  10  ivjain-  operating  revenues  of  the  Canadian  slight  increase  in  the  .jack  pine  wa.  /■ 

a  net  loss  of  $10,870  as  compared  tain  Water  Supply  and  other  National  Railways  totalled  $210,484,-  budworm,  and  a  sudden  outbreak  of  In  spite  of  difficult  conditions,  the 
w  ith  a  loss  of  $31,825  in  the  corres-  Public  Utilities  comparison  with  $169,415,-  spring  cankerw'orm,  basswood  looper.  Forest  Insect  Survey  in  1942  'sue 

ponding  quarter  of  last  year,  and  for  _ ^  000  during  the  first  six  months  of  and  fail  cankerworm  in  Ontario  ceeded  again  in  extending  its  cover 

thc  12  months’  period  ended  March  Special  rorrespondmea  1942.  Net,  revenue  to  June  .30  of  were  reported.  age  and  scope,  the  total  number  of 

31,  1943,  a  net  gain  of  $645  059  as  Halifax.  _  At  a  meeting  of  fhe  «niounted  to  .$44,935,000  The  F'orest  Insect  Survey  is  of  samples  of  insects  collected  ^elng 

compared  with  a  net  loss  of  .$859  890  (jounril  Mavor  Llovd  TiroDoi“d  "'^tch  compares  with  net  revenue  of  great  value  to  the  Dominion  in  13,210  against  11,326  in  1941. 


Public  Utilities 

^ipfcial  C'orr^spondrnrft 

Halifax.  —  At  a  meeting 


compared  with  a  net  loss  of  .$859^890  council  Mayor  Llovd  proposed!"'^ 
in  the  corresponding  period  ending  the  formation  of  a  60  man  labor  pool!  — 
1 .  1  ,  ■  f.  •  .  providp  essential  maintenance  forj 

I  Althougn  operating  in-  public  utilities  in  this  city  where  the 


ere  reported.  age  and  scope,  the  total  number  o£ 

The  Forest  Insect  Survey  is  of  samples  of  insects  collected  being 


John  Bertram  fc  Son.--. 
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creased  approximately  .$915,000  for  j^flux  of  people  has  ‘greatly  in- 
thc  quartei  ended  March  31,  194^.  creased  the  population  since  the  out- 
rompared  with  the  corresponding  break  of  war.  As  a  result,  the  conn- 
period  in  1942,  the  generally  increas-  ^il  unanimously  gave  the  Works 
eii  price  levels  for  labor,  fuel  and  committee  blanket  authority  to  take 
other  essential  supplies,  larger  pro-  whatever  steps  may  be  necessary  to 
visions  for  depreciation  and  addi-  create  .such  a  pool 


tional  costs  of  meeting  maximum 
demands  for  service  offset  substan- 


Mayor  Lloyd  .said  that  a  crisis  had  | 
arisen  in  the  upkeep  of  water  and  | 
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tially  the  entire  increase.  Similar  street  transportation  utilities  and 
tendencies  rut  dowri  an  increase  of  inqportant  extensions  to  the  over 
approximately  $5  1 36,000  in  operat-  burdened  water  system  are  being 
ing  revenues  to  a  gain  of  about  j^cid  up  v.hilst  .sufficient  men  are 
$1,505  000  in  the  consolidated  net  available  to  enable  vital  repair.^ 
income  for  the  year  ended  March  31,  street  railw'ay  tracks  to  be  carried 
1943,  ^-ompared  with  the  year  ended 


in  1 13,210  against  11,326  in  1941. 
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l.‘i 

0  30 

1 1  .OO 

Intorp,  Metal  ln<l.  T'rcf.  Cj.-iss  ‘A‘ 

fi.oo 

I.Ml  Arr  .\us. 

2 

.Inly 

l-*i 

0..30 

J1.O0 

Inv.  Foundation  Ltd..  Pref . 

3.00 

.7.7  q  Oct. 

i:. 

.-^ept. 

l.'» 

3. 00 

o.lHY 

Kf'rr  Lakp.'i  L'mitcd.... 

.6.7xlnt.  .\up. 

20 

Aup. 

S 

.03 

Lake  of  t.hf  A^'oOfls  Mill.,  Con.. 

30  <1  Sept. 

.\up. 

2 

.no 

1.90 

Lake  of  the  Woods  Mill.  I’l'F-f. . 

7.0(1 

1.75  q  .Slept. 

1 

Aug. 

2 

3.23 

7.00 

Laura  Secord  Fandv  .Shop?,  Ltd. 

.so 

.20  q  Sppt. 

1 

Aug. 

2 

.00 

.SO 

Leitch  Gold  Mine.a  . 

.6S 

.09  .\ug. 

14 

July 

15 

.67 

.OS 

Lew  Brothers  . 

.10  Int,  .Aug. 

2 

June 

2«5 

.90 

.30 

C  7'"  Lindray  <-  Co  ,  Pref . 

2.00  July 

31 

June 

30 

Loblais-  Groceterias  ".V . 

1.00 

25  q  t-iept 

1 

July 

30 

1  25 

Lnbtan-  Groceterias  "B”  .  , 

1  fm 

25  q  Sept 

I 

July 

30 

.87<a 

1 : 9.5 

Harris  Co  Ltd.  Pref.,, 

1.95 

.62L  P  Sept. 

15 

Aug 

14 

1.27 

f.:.5 

McIntyre  Porcupine  Mines..  ... 

2.22 

.sjiij  qx  .Sept 

1 

Aug. 

2 

3.3.7 

3.7.7 

Montreal  LiPht.  Hfat  Sc  Power.. 

1.50 

78  July 

SI 

June 

30 

1.13 

1..50 

Northern  Ont.  Pow-er,  Common 

.12  Int.  July 

26 

June  30 

.36- 

.56 

Xorthi-rn  Ont.  Pow-pv.  Preferred  0  00  I  SO  q 
Ogilvie  Flour  Mill.s  Co.,  Comn-iOn  t  oo  2.7  q 
Ogilvie  FJour  Mills,  Preferred  7  00  l  77  q 

Or.r  Steel  Prod.,  Couimon .  I.OO  .'95  q 

Dpt  Stpp|  Prod.  Pr-’ferred .  1.7.7  q 

Ottawa  Light.  Heat  &  P,  Com..  .ao  .1,7  q 

OFawa,  Light,  Heat  ft  P..  Pref.  son  1.95q 

Paton  Mfg  Co..  Ltd..  Com  ,  i  on  l.OOq 

Paton  Nfg  Co  .  Ltd..  Pref .  7.00  1.7.7  q 

ppnmap.s  Limited  .  3  00  7.7  q 

Penmans  Limited,  Preferred...  6  00  1..70q 

Pend  Oreille  Mines  . 06  x 

Privateer  Mines  .  02 

Provincial  Transport  Co . 40  .20  S 


July  26  June  .40 
Oc.t  1  Aug.  .70 
Sept  1  July  .70 
Aug.  16  July  16 
Aug.  16  July  16 
Oct.  1  July  fl 


Sept.  15  Aug.  31 
Aug.  16  July  16 
Aug,  2  July  9 
July  IS  June  96 
Aug.  10  July  2.5 
Aug.  14  Aug.  4 


Ouebec  Powf»r  <'o..  f!ommon.... 

1  (V> 

.95  qx  Aug. 

23 

July 

25 

.73 

1.00 

Royal  Bank  of  Canada  . 

6.00 

1.50  q  Sept. 

1 

July 

31 

4.50 

7.50 

Saguenay  Power  Co..  Frcf . 

5.30 

1.37*,4  q  Aug. 

1 

July 

1.5 

4  17 

8.. 50 

Sha-winipan  Water  &  Power  Co 

.1^0 

.23  qx  Aug. 

25 

July 

25 

.67 

.90 

Sherbrooke  Trust  Co . 

6.f»o 

1..50  q  Aug. 

2 

July 

17 

4. .50 

6.00 

Sherwin-AV’illiams  Co..  Common 

.60 

.15  Aug. 

1 

July  10 

.4.5 

.60 

Sigma  Mines  (Quebec)  . 

.,70  July 

28 

June 

2.8 

60 

.60 

Silverwood  Dalrie.s  Ltd,  Common 

.'20  Arr.  Oct. 

1 

Aug. 

ni 

.40 

.40 

.silverwood  Dairies  l.td,  Cii.  Part 

.20  S  Oct. 

1 

Aug. 

o\ 

.40 

.40 

Sifcoe  Gold  Mine.",  Limited . 

.06 

.011,4  q  Sept. 

15 

Aug. 

19 

.0413 

.00  b, 

Simpson.s  Limited,  Pref . 

1.69‘.jA  Aug. 

2 

June 

30 

6..S7',4 

6.50 

Southern  Can.  Power,  Common. 

.SO 

.'20  q  Aug. 

16 

July 

20 

.60 

.$0 

Steel  Co.  of  Canada,  Common,. 

3. (Ml 

.75  q  Aug. 

2 

July 

7 

2.23 

3.00 

Steel  Co.  of  Canada,  Preferroil. 

3.  (HI 

.75  q  Aug. 

2 

July 

7 

2.23 

3.00 

.eit.  Lawrence  Flour  Mills,  Com. 

1.40 

.35  q  Aug. 

21 

June 

30 

1.33 

1,90 

St.  Lawrence  Flour  Milks,  Pref. 

7.00 

1.7.5  q  Aug. 

2 

.rune 

30 

5. 23 

7,00 

D.  A.  Stuart  Oil  Co.,  Common.. 

.‘25  Int.  Sept. 

1 

Aug. 

14 

.K3 

•e  •  • 

D.  A.  Stuart  Oil  Co.,  Preferred. 

.SO 

.20  q  Sept. 

1 

Aug. 

14 

.60 

1.03 

United  Corp..  I.Uk,  “A” . 

1.30 

.:!Sq  Aug. 

16 

July 

13 

LJ3 

I.VI 

United  Fuel  Investm.  “A”  Pref. 

o.(M> 

.7.5  q  Get. 

J 

Sept. 

lo 

3.00 

3.00 

United  Grain  <Irowcr.s  l.td,  ’  A'' 

1  IHI  Sept. 

1 

July 

31 

3. (Ml 

J.OO 

United  Grain  Growers  Ltd.  ''ll  ' 

.23  Sc-'pt. 

1 

July 

31 

.23 

.  23 

Upper  Canada  Mine.s  . 

.09 '/-i  .\ug. 

2H 

Aug. 

1 1 

07 '.i 

J(P.. 

H.  Walker  Gooderhum  &,  W.  f*oni 

4  (10 

l.OOq  .Sept. 

1.5 

Aug. 

13 

3.00 

4.00 

H.  Walker  Gooderham  &  5V.  Pref 

.9.1  q  Sept. 

15 

Aug. 

13 

.73 

l.Oo 

tVriglit  Hargreaves  Mines  Ltd. . 

.30 

.n7>.,  qx  Oct. 

1 

.\ug. 

26 

.33 

.43 

5'prk  Knitting  Mill.s,  Ud.,  Com. 

.40 

.90  .s  Aug. 

16 

July 

30 

.40 

.40 

York  Knitting  Mill.s,  l.st  Pref... 

7.00 

3  . 50  S  Aug. 

to 

.Inly 

;‘,o 

7.00 

7.1") 

York  Knitting  Mill.s,  9nd  Pref... 

7.‘M( 

O..50  S  Aug. 

16 

.Inly 

30 

7.00 

7.00 

Zellers  Ltd,  Common  . 

.SO 

.‘20  q  Aug. 

1 

July 

13 

.SO 

1.00 

Zellefs  Ltd.  Preferred  ...;-. . 

1-50 

-  r57t» - A«». 

1 

July. 15 

1.121* 

1-50 

s — Semi-Annually.  Int. — Interim. 

q-P45Uartrljt. 

Arr.— Arrear* 

Following  the  annual  shareholder.s  bad  been  received  from  the  Corn- 
meeting  of  International  Hydro  held  rnissioner  of  the,  Public  Utilities 
in  New  \orl;,  it  was  announced  that  Board,  who  is  assisting  in  a  city-wide 
the  number  of  directors  for  the  en-  survey  of  the  water  system,  and  J. 
suing  year  had  been  increased  from  ^  Hayes,  General  'Manager  of  toe 
eight  to  13.  New  members  elected  jijova  Scotia  Light  and  Pow’er  Coin- 
Lo  the  board  to  serve  until  the  next  pany,  operators  of  the  street  car 
annual  meeting  were  Julian  D.  An-  sygtern. 

thony.  B.  Devereux  Barker,  Arthur  proposed  that  the  men  who 

S.  Dewing.  Duncan  G.  Harris  an-  foj-fn  (be  pool  would  be  housed  in  a 
Howell  Van  Auken.  staff  house  to  be  made  available  by 

"  Wartime  Housing  Limited  to  whom 

\pu’  RprnrrI  Spt  Bv  would  pay  a  $2.50  share 

l-^ew  necorn  sei  uy  weekly  beard  per  man  and 

.Tune  Freight  Tonnage  pool  members  would  be  paid  at  the 
_  regular  rate  >  '  45  cents  an  hour,  the 

Railway  revenue  freight  tonnage  stated^ _ _ _ _ 

during  June  set  a  new  record  level  .  , 

of  9,036,000  tons,  according  to  pre-  C.P.R.  Saving  Slccl 

Will.  Plywood  Car. 

increase  of  117%  as- compared  w-ith  - - 

May  this  year,  and  14%  as  compared  Use  of  plywood  for  the  first  time 
witii  June  of  last  year.  Figure  ex-  in  the  construction  of  750  new  box 
ceeded  the  pre-war  June.  1939,  total  eftrs  for  the  Canadian  Pacific  Rail- 
of  4.277,000  tons  by  111.2%.  way  win  save  approximately  850 

June  total  brought  freight  load-  tons  of  .steel  for  war  use,  it  w-as 
ings  in  the  first  half  of  this  year  to  announced  by  that  railroad 
the  record  level  of  46.932,000  tons.  Two  thicknesses  of  plywood  will 
which  compares  with  43,740,000  tons  be  used— %  inch  and  I*-?  inches— 
in  the  first  half  of  last  year  and  on  two  styles  of  “Victory”  box  cars, 
with  27.796.000  tons  in  the  pre-w’ar,  both  of  which  will  be  w-eldad  m- 
tirst  half  of  1939,  the  increase  on  the  stead  of  riveted,  with  lighter  cast- 
latter  comparison  being  90.8%.  ings  throughout.  In  500  of  the  new 
Tonnage  index  for  the  month  of  cars,  Canadian  Pacific  designers 
June  rose  to  214.5  (base  1939  equa’s  have  specified  %  inch  plywood  for 
100)  compared  with  190.8  in  May  the  outside  steel  sheathing  formerly 
and  188.1  a  year  ago,  used,  the  pinner  wood  lining  being 

The  number  of  revenue  freight  retained.  The  remaining  cars  call 
oars  loaded  during  June  was  298,000,  for  !*■*  inch  wood  to  be  put  inside 
highest  so  far  this  year  bat  was  the  steel  side  posts  of  the  cars,  re¬ 
well  below  the  wartime  high  of  placing  both  the  steel  sheathing  and 
323.000  cars  loaded  last  October  ‘""er  wood  lining, 
when  the  revenue  tonnage  was  TJse  of  plyw'ood  in  such  construc- 
8,749,000.  tion  was  introduced  by  H.  B.  Bovv- 

During  the  first  half  of  this  year  thief  of  C.P.R.’s  motive  power 
the  number  of  cars  loaded  was  and  rolling  stock.  The  plywood  is 
1,632,000  compared  with  1,626,000  in  hot-pressed,  resm-bonded,  and  is 
like  part  of  last  year  and  the  pre-  bolted  to  the  steel  side  posts  of  the 
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OVER  HALM  MILLION  POUNDS'OF 
PAPER  WERE  USED  IN  PRINTING-^ 
THE  RECENT  FOOD  RATION 
BOOKS.  13,000,000  WERE 
PRODUCED. 


war,  1939  comparison  of  1,112,000. 

NO  CHANGE  FOR  MUIRIIEADS 

Toronto  —  While  Canadian  Food 
Products  have  acquired  a  substantial 
interest  in  the  capital  stock  of  Muir- 
heads’s  Cafeterias,  Ltd.,  and  are  re¬ 
presented  on  the  board  by  E.  P.  Tay- 


car.  The  additions  to  the  railroad’s 
rolling  stock  will  be  in  service  by 
September  1.  Contracts  have  bepn 
placed  with  National  Steel  Car, 
Canadian  Car  &  Foundry  and  East¬ 
ern  Car  Co. 

PORTO  RICO  PROFITS  OFF 

Porto  Rico  Power  Company  reports 


RATION  IN&'OF  FOODS  MEANS 
FAIR  DISTRIBUTION  TO  ALl*^, 
WITHOUT  PULP  ANP  PAPER 
WE  COULD  HAVE  NO  RATIONING: 


FOR  BASOLIIIE  RATIONINfi  another  466,000 

lbs.  of  paper  were  used  to  produce  3,580,000 
books  and  10,000,000  application  forms.  Witb^ 
out  paper  the  fair  distribution  of  goods— tfao 
rationing  of  butter,  tea,  coffee,  sugar  and  gaso* 
line — would  be  impossible.  TTiis  is  just  an* 
other  essential  use  of  paper  in  time  of  war. 


lor  and  H.  L.  Walker,  It  Is  understood  for  year  1942  net  income  of  $310.038, 1 
that  Muirheads  will  continue  to  op-  equal  to  $8  a  share  on  common.  This  I 
'  orate  as  at  present  arid  'under  the  compares  with '1941  net  Income  of 


THE  |iULP  AND  f/APER 

INDUSTRY  iir?  CANADA 

872  SUN  LIFE  BUILDING  MONTREAL 


same  management. 


I  $476,933  or  $13.56  a  common  share. 


THP  nNAJfCLAt  TIMES,  MOMTOEAi;,  JULY  23,  1943  ' 


ILSLEY  OPPOSED 
TO  DEBT-CUniNG 
AS  GENERAL  THING 


Finance  Minister  Declares  That 
Principle  of  Emergency  Must 
^  Be  Retained 


RADICALS  REBUFFED 


Ottawa. — Efforts  of  the  prarries- 
first  group  of  members  of  the 
Commons  to  foist  something  in  the 
nature  of  a  continuous — if  not  ac¬ 
tually  automatic  —  debt  adjusting 
de^dce  on  the  Canadian  people  have 
not  been  successful.  Still  the  gov¬ 
ernment  favors  extending  the  oper¬ 
ation  of  adjusting"  legislation  to  an 
extent  that  conservative  financial 
elements  consider  decidedly  unfair 
to  lenders  whether  individual  or  in- 
etitutional  and  therefore  a  menace 
to  Western  credit, 

A  bill  to  facilitate  compromises 
between  Prairie  farmers  and  credit¬ 
ors  was  passed  m  House  this  week 
over  the  efforts  of  Opposition  western 
members  to  have  provisions  of  the 
law  widened  to  the  benefit  of  the  I 
farmers. 

Speaking  for  the  government, 
Finance  Minister  Ilsley  declared 
that  "there  must  be  some  finality 
in  this  matter,"  and  that  one  ad¬ 
justment  was  sufficient.  He  made  it 
plain  that  the  Gof-ernment  could 
not  adopt  the  demand  of  the  West¬ 
ern  farm  debt  conference  to  set  up 
what  he  called  an  "open-ended" 
scheme  to  provide  for  debt  reduc¬ 
tion  through  the  ye,ars. 

The  minister's  objections  to  meet¬ 
ing  the  demands  of  the  prairie 
provinces,  received  support  from 
some  eastern  members,  both  Lib¬ 
eral  and  Progressive-Conservative, 
and  he  declared  at  another  stage  of 
the  discussion  in  committee  that 
the  Government  had  not  been  dic¬ 
tated  to  by  any  faction. 

The  principal  new  feature  in  the 
proposed  western  plan  the  Finance 
Minister  said,  was  that  instead  of 
regarding  the  emergency  aspect  of 


THE 

Bond  Market 

Prices  Firm,  Trading  Spotty 
—  C.  P.  R.  Perpetuals 
Strong  —  Interest  Pay¬ 
ments  to  U.S.  to  be  Fur¬ 
ther  Reduced  —  Bond 
Sales  to  Date  Well  Ahead 
of  Last  Year 


and  framing  legislation  with  a  view 
to  meeting  that  temporary  emer¬ 
gency  it  was  proposed  by  western 
advocates  for  the  first  time  that 
review  boards  be  set  up  which 
would  continue  to  function  through 
the  years  and  which  would  deal 
with  past  and  future  debts. 

Indicating  strong  administrative 
opposition  to  this  proposal  Mr. 
Ilsley  declared  that  under  the  pro¬ 
posed  plan  the  boards  would  have 
the  power  to  write  down  debts 
without  obliging  the  debtor  to  di¬ 
vest  himself  of  his  assets. 

Would  be  Dangerous  Precedent 

"That  is  a  right  which  no  other 
person  in  Canada  has.”  declared 
the  Finance  Minister,  "It  is  a  right 
ivhich  the  farmer  in  eastern  Can¬ 
ada  does  not  want.  It  is  a  right 
which  businessmen  in  the  east 
would  not  ask  for." 

"The  Western  governments,"  said 
Mr  Ilsley,  "wanted  this  govern¬ 
ment  to  set  up  ‘open-ended’  legis¬ 
lation  which  would  allow  debt  ad¬ 
justment  beards  to  sit  for  all  time 
to  whittle  down  and  reduce  ihrough 
the  years  and  through  the  cen¬ 
turies  regardless  of  whether  there 
was  any  emergency  or  not.  No  one, 
though,  in  this  debate  has  said  that 
the  western  farmer  should  be  de¬ 
prived  of  his  credit  .standing." 

"I  believe."  said  the  Finance 
Minister,  "that  people  should  pay 
their  debts  if  they  can,"  and  he  in¬ 
dicated  that  the  eastern  creditor 
had  to  rely  largely  upon  the  dis¬ 
cretion  of  the  adjustment  boards. 
Then  near  the  end  of  his  statement 
Mr.  Ilsley  declared:  "I  think  some¬ 
thing  should  be  done  to  lift  this 
load  of  old  debt  which  proved  too 
heavy  to  enable  the  farmer  to  cope 
with  the  adversities  of  the  thirties." 

The  bill  now  before  the  House 
is  designed  to  rescind  the  1934  Act 
and  substitute  for  it  an  act  which 
will  continue,  with  important 
changes,  the  system  of  farm  debt 
adjustment.  The  bill  extends  the 
system  of  farmer-debt  adjustment 
to  Manitoba,  retains  the  limiting 
date  line  of  May  1,  1935,  but  pro¬ 
vides  that  if  two-thirds  of  a  farm¬ 
er's  debts  were  incurred  prior  to 
that  date  he  may  seek  an  adjust¬ 
ment  of  all  his  debt.s  including  these 
incurred  subsequently  to  that  date; 
allows  cases  to  be  reopened  where 
farmers  made  a  composition  prior 
to  January  1,  ;1939,  and  establishes 
a  new  machinerv'  for  the  ad 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 


To  tho  Holdars  of  Twenty  Yeof  4Vz% 
Cslleterol  Trust  Gold  Bends  duo 
September  1,  1946,  of  Conedion 
Pacific  Railway  Company 


ACTIVITY  was  spotty  in  the  bonds 
during  the  past  week.  Dommion 
Governments.  Provincials,  Munici¬ 
pals,  were  generally  firm  in  light 
trading.  In  the  rails.  Canadian  At¬ 
lantic  4's  strengthened  a  point  and 
C.P.R.  Perpetuals  advanced  I'-j. 
Among  utilities,  selective  strength 
was  noted.  Associated  Tels  were  up 
1,  Bell  Telephone  5’s  of  '60  up  1=», 
Winnipeg  Electric  B’s  gained  an¬ 
other  point,  Acadia  Sugar  up  1,  Cal¬ 
gary  Powers  and  Quebec  Powers  up 
fractionally.  Among  industrials, 
gains  were  noted,  particularly  in 
shorter-term  issues  Brown  S's  of 
'38  strengthened  fractioftal  but  the 
!  E's  of  '59  weakened  over  a  point.  Spot¬ 
ty  advances  were  shown  in  the 
newsprints,  with  M.  &  O’s  up  "2, 
Gurney  S's  dipped  l*i!. 

❖  4*  4* 

Further  reduction  is  mdicated  for 
next  year  m  annual  interest  payable 
by  Canada  in  terms  of  U.S  dollars. 
On  July  1.  1944.  an  issue  of  $60,000,- 
000  Canadian  National  Rly  guaran¬ 
teed  5's,  due  1969,  become  callable 
at  105,  and  it  is  probab'e  the  obliga¬ 
tion  will  be  paid  in  cash  or  from 
proceeds  of  sale  of  lower-interest 
bonds.  In  case  of  a  refunding  issue, 
direct  obligations  might  be  sold  in¬ 
stead  of  guaranteed  securities. 

4*  4-  4* 

Bonds  sold  durmg  week  ended 
July  19  totalled  $53,290,092,  accord¬ 
ing  to  A.  E.  Ames  &  Co.  Bonds  sold 
10  date  this  year  total  .SS, 464, 720, 727, 
including  $3,328,985,560  Dominion, 
$62,649,000  Provincial,  $10,300,000 
Provincial  -  guaranteed.  $14,987,227 
municipal,  $47,706,000  corporation. 

4*  4*  4* 

New  issue  of  $444,000  City  of  St. 
Hyacinthe  debentures  has  been 
sold  by  lender  to  Wood,  Gundy  & 
Co.  at  102.207,  or  3.32%  cost  to  the 
city.  The  bonds  mature  from  1944 
to  1962. 

4-  4*  4* 

DISCUSSING  recent  Canadian  gov- 
ernment  redemption  of  U.S.-pay 
bonds,  a  leading  New  York  financial 
publication  comments— -"Prepayment 
by  Canada  in  terms  of  United  State? 
cui'rcncy  of  $106  million  bonds— $10,- 
000,000  2‘is.  due  1944,  and  $76,000,- 
OCO  2':s  due  1945— afforas  contlusive 
proof  to  the  marked  improvement 
that  has  taken  place  in  that  country's 
position  with  respect  to  American 
dollar  balances  within  the  past  tew 
years.  It  is  recalled  that  when  the 
war  was  in  its  earlier  stages  Canada 
was  finding  consideratie  difficulty 
in  obtaining  sufficient  A.-nertcan  cur¬ 
rency  to  cover  purchases  of  military 
materials  and  supplies  in  this  coun¬ 
try:  her  position  in  this  respect  row 
appears  to  be  almost  completely  re¬ 
versed.  Currently  the  discount  on  the 
Canadian  dollar  in  terms  of  the  UjS.  ; 
dollar  amounts  to  less  than  10  1 

cent.  There  has  been  ta!k  Irom  tim'’  | 
to  time  as  to  the  possibility  the  Can¬ 
adian  dollar  might  be  brought  up 
to  parity  with  the  United  Stales  dol¬ 
lar.  but  such  suggestions  apparently 
have  not  fallen  on  willmg  cars  tn  au¬ 
thoritative  quarters.  Many  officiaL  in 
Canada  would  prefer  th?  discount  to 
remain  as  at  present  since  it  gives 
Canada  certain  trade  advantages. 
Canadian  bonds,  provincial  as  well 
as  dhect  Dominion  anci  guaranieetl 
issues,  currently  are  selling  in  the 
New  York  market  at  around  their 
best  levels  since  outbreak  of  the  war.” 

4*  4>  4* 

The  City  of  Saint  John,  N.B.  ac¬ 
cepted  a  bid  of  100.63  for  $162,000  of 
2"i  per  cent  to  per  cent  bo.ids, 
submitted  by  T.  B.  Bell  &  Co.,  Royal 
Bank  of  Canada  and  A.  E.  Ames  & 
Co.  Eight  tenders  for  the  bonds  were 
received.  A.  C.  Burk,  director  of  fin¬ 
ance  for  the  city,  said  uie  bids  vfre 
the  best  received  for  the  city's  se¬ 
curities  during  his  16  years  connec¬ 
tion  w'ith  municipal  affairs.  The 
bonds  were  issued  to  pay  for  captal 
outlay  items  of  the  last  two  y^ears 


Wood,  Gundy  Corp.  Buys 
St.  Hyacinthe  Bonds 

An  Issue  of  City  of  St.  Hyacinthe 
3ts  per  cent  debentures  has  been 
sold  by  tender  to  The  Wood  Gundy 
Corporation,  Limited.  The  nfew  issue, 
amounting  to  $444,000,  for  local  Im¬ 
provement  purposes,  carries  interest 
at  3‘i  per  cent  and  matures  from 
1944-1962.  The  tender  price  was 
$102,207  which  represents  a  3.32  per 
cent  cost  basis  to  the  city.  Five  other 
tenders  were  received  for  the  issue. 

The  City  6l  St.  Hyacinthe  has  long 
been  regarded  as  one  of  the  best 
municipal  credits  in  the  Province  of 
Quebec,  due  to  its  strong  financial 
position  and  good  fiscal  management. 
Located  about  35  miles  southeast  of 
Montreal  in  a  rich  farming  area, 
there  are  in  the  city  a  number  of 
manufacturing  industries,  which 
make  agricultural  implements,  pipe 
organs,  textiles  and  leather  goods. 

Net  debenture  debt  of  the  munici¬ 
pality  is  less  than  $87  per  capita, 
while  in  1942  total  tax  collections 
amounted  to  102.89  per  cent  of  cur¬ 
rent  tax  leiy.  The  city  has  no  bank 
loans,  and  reports  a  net  profit  from 
the  operation  of  its  waterworks  and 
electric  light  utilities. 


Postwar  Advertising 

The  return  to  peace  will  find 
the  country  ripe  for  an  impor¬ 
tant  upsurge  of  advertising. 
With  the  nation's  productive 
facilities  geared  to  a  war  econ¬ 
omy,  huge  deferred  demand  for 
many  products  that  lend  them¬ 
selves  to  national  advertising 
—  including  automobiles,  tires, 
refrigerators,  radios,  and  other 
electrical  and  household  appli¬ 
ances  —  Is  being  built  up. 
Moreover,  the  end  of  the  war 
should  find  savings  at  an  all- 
time  high,  aided  both  by  active 
war  bond  drives  and  by  the 
record  level  of  consumer  in¬ 
comes  in  the  face  of  steadily 
contracting  spending  outlets. 
Thus,  the  buying  power  neces¬ 
sary  to  satisfy  these  pent-up 
wants  will  be  available. — Stan¬ 
dard  &  Poor's  Corp 


Third  U.S.  War  Loan 

$16  Billion  Dollars 


Washington  —  The  people  ^vili  be 
asked  to  lend  the  government  $16,- 
000  000.000  with  which  to  fight  the 
war  when  the  third  war  loan  is 
launched  on  Sept.  9. 

Final  plans  for  the  drive  are  be¬ 
ing  made  at  conferences  among 
treasury  and  Federal  Reserve  offi¬ 
cials,  several  outside  financial  ad¬ 
visers  of  the  government  and  a 
committee  representing  the  Amer¬ 
ican  Bankers’  Association. 


ST.  CATHARINES  ISSUE 


The  City  of  St.  Catharines  has 
sold  a  new  issue  of  $40,092  irvstal 
ment  debentures  bearing  3%  intirest 
and  maturing  1-10  years,  by  tender 
at  102.63  and  accrued  interest,  which 
is  a.  cost  basis  of  appro.ximately 
2.50%, 

Wood,  Gundy  &  Company  Limited 
was  the  successful  tenderer,  the 
second  bid  being  102.o0  by  the  Im¬ 
perial  Bank  of  Canada.  Eleven 
tenders  in  all  were  received. 


House  Gives  Can.  National 
Authority  For  Financing 


Ottawa,  —  A  measure  authorizing 
the  Canadian  National  Railways  to 
issue  securities  not  exceeding  $6,- 
046,300  in  principal  amount  to  meet 
capital  expenditures  or  capital  in¬ 
debtedness  during  1943.  and  to  au¬ 
thorize  certain  other  financial  ar¬ 
rangements,  was  put  through  all  but 
the  final  stage  in  the  House  of 
Commons. 

The  House  also  put  through  all 
stages  the  annual  bill  re-appointmg 
the  auditors  of  th«  CN  R. 


Saint  John  N.B.  Sells 

Several  Issue  Over  Par 


Saint  John  —  A  bid  of  100.63  or 
an  issue  of  $162,000  of  city  of  Saint 
John,  2'*  to  3'i  per  cent  serial  bonds, 
submitted  by  T.  B.  Bejl  and  Co..  The 
Ro.val  Bank  of  Canada  and  A.  E. 
Ames  and  Co.,  Ltd.,  was  accepted  by 
the  common  council.  It  was  the  high¬ 
est  of  eight  tenders  received. 

A.  C.  Burk,  director  of  finance,  said 
that  in  hLs  sixteen  years  of  cxpieri- 
ence  with  the  city  this  was  the  most 
satisfactory  bid  received  for  its  se¬ 
curities.  and  it  may  have  established 
an  all-time  "high"  here.  The  bids  had 
ranged  from  100.6  to  98.04.  The  bonds 
were  issued  to  pay  for  capital  outlay 
items  of  the  last  two  years. 


Federal  Receipts  Up  In  June 
While  Expenditure  Is  Lower 


statement  of  receipts  and  disburse¬ 
ments  of  federal  treasury  for  Sep¬ 
tember  again  reflects  change  in  the 
arrangements  between  Canada  and 
Great  Britain  on  war  financing,  ex¬ 
penditures  for  the  month  —  mote 
than  accounted  for  by  the  absence 
of  disbursements  under  War  Finan¬ 
cing  Act  1942,  being  over  $100  million 
dollars  lower  than  in  June  1942  at 
$322,030,774.  Receipts  last  month,  on 
the  other  hand,  were  higher  by  about 
$83.5  millions  at  $198,853,582. 

In  June  of  this  year  expendituies 
exceeded  receipts  by  $123,177,000 
which  compared  with  an  excess  of 
disbursements  over  receipts  of  $307,- 
391.000  in  same  month  last  year. 

Last  month  income  and  excess 
profits  taxes  brought  $115,950,647  inco 
the  treasury  as  against  $48,657,419 
in  June  of  last  year,  an  increase  cf 
$67,300,000.  Excise,  sales  tax,  etc , 
produced  about  $10.5  millions  more 
at  $48,308,165,  while  receipts  from 
customs  import  duties  were  up  over 
$3.3  millions  at  $14,181,598. 

Ordinary  expenditures  in  June 
were  about  $2  millions  lower  than  in 
same  month  last  year  at  $64,831.698. ! 


of  about  $3  millions  in  compensation 
to  provinces  for  taxation  Special 
expenditures  were  about  $99  millions 
lower  at  $256,888,157  with  war  ex¬ 
penditure  up  $42  millions  at  $256,330.- 
088.  In  June  1942,  however,  there  were 
disbursements  under  U.K.  War  Fin¬ 
ancing  Act  of  $140  million.':. 

For  3  months  to  June  30th.  aggi-c- 
gifce  receipts  were  about  $38.5  mil¬ 
lions  lower  than  for  corresponding 
period  la.st  year  at  $581,761,953.  Re¬ 
venue  from  income  and  c.p.  taxes 
was  about  $80  millions  lower  ai 
$364,857,258,  but  receipts  from  excise, 
sales  taxes  etc.  were  $23.4  millions 
greater  at  $116,560,806  while  customs 
import  duties  produced  $9.4  millions 
more  at  $39,820,550. 

Aggregate  disbursements  for  3- 
month  period  were  $232  millions  low¬ 
er  than  for  same  period  last  year  .at 
$820,695,523.  Ordinary  expenditures 
were  up  $16.7  millions  at  $149,160,541 
with  interSBt  on  public  debt  SI2.2 
millions  highest  at  $61,696,857  while 
pccial  expenditures  were  dowm  about 
$249  millions  at  $670,705,360.  War  ex¬ 
penditure  for  3  months  was  up  $112 
millions  at  $669,422,536  Comparative 
figures  for  June  and  for  3-mcnth 


principal  change  being  a  reduction  |  period  follow : 

OFFICE  OF  THE  COMPTROLLER  OF  THE  TREASCET 
Receipt*  and  Di.sbiirsemenfs  for  tho  month  of  .June.  1943.  from  April  L  1943,  to 
Juno  30.  1043,  and  for  correapondlng  periods  In  the  previous  fitcal  j-ear. 

April  I.  '43 
to 


RECEIPTS— 

Customs  Import  Duties  ..  ■ 

Excise  Duties  . . 

Excise  Toxe.-,.  iSales,  Stamps,  etc. 
Income  Tax  and  Excess  Profits.. 
Post  Office  Department  ....... 

Sundry  Departments  . . 

Total  Ordinary  Revenue  . . . 
Special  Receipts  . .  . . .  . . 


NOTICE  OF  INTENTION  TO  REMEM 


K'CTICE  !S  HEREBY  GIVEN  that  Ca"ad  co 
Pa-'f'C  Railway  Comoaoy  intends  to  redee 
e-  Septsoiber  !.  1943.  all  of  the  outstanding 
Boi'ds  of  the  issue  of  Twenty  Yeor 
Collaterol  Trust  Gold  Bonds  issued  under 
end  secured  by  a  Ti-ust  Agreement  dated 
September  1.  1926,  between  the  Comnony 
end  Tne  Nationol  C'ty  Bank  of  New  York 
os  Trustee,  and  maturing  Seotember  1 , 
1946,  ot  the  redemption  prxe  of  one  hun¬ 
dred  and  one-holt  Pei-  Cent  (lOO.SOO'ol  of 
the  principal  amount  thereof. 

Holders  o*  the  Bonds  ore  reaun-ed  to 
iumindei-  them  tor  redemption  ot  the  re¬ 
demption  pi-ice  obeve  mentioned  on  Septem- 
bei-  I.  1943,  either  ot  the  Agency  of  the 
Bonk  ot  -Montreal  64  WoH  Street,  in  the 
Borough  ot  Monhatton,  City  and  State  ot 
New  York,  or  ot  the  Office  ot  the  Bank 
of  Montreol,  either  in  the  Cdy  ©t  Montreal, 
Province  ot  Quebec,  or  m  the  Cdv  of  To¬ 
ronto,  Province  ot  Ontario,  at  the  holder's 
option. 

Intei-est  on  the  sa'd  Bo"ds  shall  cease 
o-'  the  specified  redemption  dote,  viz: 
September  1.  1943. 

Coupon  Bonds  surrendered  tor  redemption 
must  hove  attached  thereto  oH  interest 
coupons  moturing  subsequently  to  Septem- 
I  1943.  Fully  Registered  Bonds  or 
’Ceueen  Bonds  which  are  registered  as  to 
principal  must  be  occomromed  by  duly 
evesuted  assignments  or  tronster  powers. 
Coupons  due  September  I,  1943,  should  be 
p-esented  tor  collection  through  tha  usual 
channels 

DATED  at  Montreol  thir.  30th  day  of 
June,  1943 

CANADIAN  PACIFIC  RAILWAY 
CO.MPANY 

By.  F.  BRAMLEY 

Secretary. 


Bank  Clearings 

Bank  clearings 

in  Canada  for  the  I 

week  ended  July 

15.  1943 

and  com- 

parisons  with  a  year  ago 

lollow: 

1943 

1942 

$ 

$ 

1  Montreal  . . . . . 

141,314.204 

142,060.  .iSl 

2  'I'oronto 

151.967,321 

114,912.705 

3  'Vinnipeg  .... 

68,707,283 

41.904,24.1 

4  \  ancouver  . , . 

'25,374,384 

24.289,6.59 

3  Ottawa  . 

91,069,898 

47.06.5.161 

6  Hamilton  . 

8,545,292 

7.246.93? 

7  Quebec  . 

6,101,715 

6,178,31 

9  Halifax  . 

3,993,915 

4,1.51.927 

11  Saint  John  . . . 

2.920.362 

2, '216  341 

12  Victoria 

•2,020,412 

1,041,281 

13  Krgina  . 

S,7S4..579 

3.810..431 

14  Edmonton  .... 

8,632,917 

3.748,903 

1.5  Brantford  .... 

1,147,891 

16  Kinsston  . 

806.457 

807,517 

17  Peterborough  . 

911,303 

742,050 

18  Windsor  ... 

4.388.497 

4.644.21.S 

22  Fort  William  , 

1,078,250 

1,2128,717 

23  Sherbrooke  . . . 

1,164,564 

9,54,786 

24  Kitchener  .... 

1.477,746 

1, '239,343 

29  Moose  Jaw 

926,726 

722,121 

30  New  Westm'.. 

97i»,847 

970,  .500 

34  .Saskatoon  ... 

2.200.804 

1.667.76'. 

3.5  Moncton  ...... 

1,289.534 

939.930  J 

30  Chatham  . 

680,8.50 

638,181  r 

'  42  Sarnia  . . 

943,788 

479,452  T 

382  Sudbury  . 

1.080.027 

1,203.683  1 

.531  Medicine  Ha.t 

.537.362 

353.969  I 

600  Prince  Albert 

590.272 

494.917  r 

670  Lethbridge 

828,203 

748.113  r 

Brandon  . 

.571,565 

529,389  F 

St,  Catharines 

1,. 520,048 

1.-82.607  r 

Total  31  cities 

541,811,0‘22 

438.732.74:  P 
»  <5 

REMINGTON 

NET  LOWER  ] 

Remington  Rand  reports 

sales  for 

the  fiscal  year  ended  March 

31.  1943, 

of  $91,599,960.  compared  with  $77,-  ^ 

282,536  in  th?  previous  year,  while 

net  profit  was  $4,318,566,  or  $2  a  com-  F 

mon  share  as  against.  $7,395,414,  or  ' 

$3.77  a  share  in  previous  year,  Direct  ^ 

taxes  rose  from  $9,917,771  to  $14,241,- 

962. 

G 

OlSnt  RSEJIEXTS— 

Ordinary  E.\penditurr — 

Ajriculture  . . 

Auditor  General  s  Office  . 

Chief  Electoral  Office,  including 

Elections  .  ..... 

Civil  Service  Commission  ... 

External  Affairs  . .  . . 

Finance- 

Compensation  to  Provinces  re 
Taxation  Agreements 

Interest  on  Public  Debt  .  17T'4  968 

Other  Public  Debt  Charges..  '  ’ 

Old  Age  Pensions  . . 

Office  of  the  Comptroller  of  the 

Treasury  . 

Superannuation.  Retire  ment 
Benefits  and  Sundry  Pension.s 
General  Expenditun  (Finance 

Department)  . 

M'fcellaneous  Grants  and  Con¬ 
tributions  . 

Miscellaneous  Offices  and  Com¬ 
missions  . 


Governors 


ance  Commission  . 

jislation  —  Houses  of  Parlia¬ 
ment  and  Libi-ary  .  . 
aes  and  Resources  . 


Month  of 
Juna,  1943 
(unrevised) 

$ 

14.181„598 
10,«37,.572 
48,308,165 
11.5,950.647 
4,400.000 
3.821. 268 

Month  of 
June.  1942 
$ 

10.845.318 
11.089,629 
37,955,162 
48,6.57,419 
3.200.  oo.l 
3,423.074 

Jun-  3".  '43  April  1,  '42 
Jun-  to 

unrevi.oed)  June.SO,  '42 
s  * 

39. 8211., 550  30,417.126 

31,616,092  29.585. 170 

116..560.';n6  93.182.776 

361.857,258  444,779.467 

I. l.ion.nno  10.tOO.''A'l 

II. 246.028  11.4,54.313 

197.4rtr).222 

l.Sr.4.S60 

113,200.608 
279  114 

4.061. 21fi 

774.523 

198,853.582 

113.479,723 

381.761.953 

620,293.352 

749.135 

2S.S64 

636.264 
42,. 533 

2.032.718 

54,827 

1.917,779 

126.652 

3.715 

36,933 

118,244 

353,124 

33.564 

73,312 

no!  "43 
332.927 

1.15.8,175 

102.,8S5 

235.565 

29,261.757 
17.1:4,968 
794  224 
ISO 

32,260,152 
16,  .518. 543 
134..531 
220 

35,290,207 

61.696,857 

2,936,343 

500 

34.214.923 

49.484.054 

552.231 

549 

205,027 

136,602 

612.715 

550,909 

31.215 

33.153 

91,545 

67.94'' 

62,627 

57,560 

162.215 

155.23: 

12,500 

112,590 

69,500 

ISO., 5  5.3 

153,586 

122,395 

140.403 

143,204 

286.110 

315.963 

405.251 

319.79.3 

26.586 

13.172 

438..V1I 

71,247 

27,175 

13.536 

456.7,37 

48.713 

.51.. 50.5 
.36. 86:3 
1.273.223 
151.356 

47.57" 

37.02" 

1.196!g63 

139.34: 

967.077  1,217,437 


3.404.533  2.754.' 


office  of  coal  controller. 


With  appeals  to  a  single  judge  of 
the  Superior  or  Appeal  Courts  of 
the  province. 


War  Services  . 

and  National  Health.. 


^faritlme  Freight  Rates  Act. 
Total  Ordinary  Expenditure.. 


Special  Expenditure— 
telief  Works  and  Grants 

far  Expenditure  . 

;,K.  War  Financing  Act.  1942 

Total  Special  Expenditure 


Other  Charge*  . 

Grand  Total  Expenditure. 
Loans  and  Investments  . 


299,591 

810,087 

5.635 
70., 514 
1,442,623 
47.688 
4, .514,045 
S.  765, 604 
6.430 
10.0.5,', 
18.292 
985, ’2«8 
616.191 
62,848 
41.127 
453,5,50 
844.221 
612,631 


301,6'’5 

92,5,023 


912.258 

2,494.056 


996. 11" 
307.231 


64,831,698 


.53 '5, "89 
256,350,088 


256.888,157  3 


14,272 


522.030,774 

2.473,191 


71.862 

201.024 

196. .746 

1.14S,.527 

4.IO4.86I 

3,411.8,36 

125.237 

1.50.240 

252,912 

4.515,914 

13.42.3.939 

13.62.5.017 

3,188.750 

9,149.493 

5,2.55.988 

.5.086 

19,  ,3.58 

14,03.-, 

10,200 

29.402 

29.491 

8.8.59 

,36.987 

30.  m 

965.980 

2..34S,079 

2. ,567,606 

604.06,3 

1.704..5,54 

1,. 565. 253 

60.746 

187,084 

IS.5.941 

61,947 

171.074 

170.547 

519,416 

1,, 306. 480 

1.462. 661 

P97,.543 

2,37.5.866 

2.312.469 

,361.416 

1.116.666 

840,934 

66,776.20,5 

149.160,941 

132.433.456 

379.043 

655.999 

458,788 

1.. 346,123 

1,282.823 

'2.108.713 

214. ,328,026 

669,422,5,36 

557,490.674 

140,000,000 

360,000,00" 

355,674,150 

670,705.360 

919,599.353 

33,000 

153.333 

pfl.nno 

8,756 

14,535 

13,933 

422.371,157 

S2P  695.523  1 

.062  604  466 

20,648,297 

6, 335, 045 

64,683,141 

DOMINION  of  CANADA 
BONDS 


BOUGHT  SOLD  QUOTED 


Hf  11199  Spence  A  Co. 

Limited 

MONTREAL 
Telephone  PLateau,  5751 

TORONTO  WINNIPEG 


PORTFOLIO  VALUE 
OF  C.  G.  1.  HIGHER 

Equal  to  $14.69  a  Share  at 
Half  Year  Against  $12.50 
End  of  1942 


Toronto.  —  Half-yearly  report  of 
Canadian  General  In5’estments.  Lim¬ 
ited,  for  the  period  to  June  30. 
sho'vg  imTstment  income  of  $273,750 
and  after  investment  reserve  of  $5,- 
328  and  expenses  of  $14,016,  balance 
of  ?233,435  remained  before  income 
taxes. 

Two  quarterly  dividends  accounted 
for  $240,235.  leaiFing  $13,199  to  be 
carried  to  earned  surplus  which  was 
increased  to  $773,335.  Due  to  profit 
of  $69,764  on  .securities  sold,  dis- 
tributab’e  capital  surplus  wag  in¬ 
creased  from  $3,450,956  to  $3,520,- 
721. 

Report  states  that  '"alue  of  mar¬ 
ketable  securities  was  $8,758,614, 
while  other  securities  for  which  no 
market  quotations  were  available 
were  x'alued  at  $43,145.  On  a  per- 
share  bas's,  net  liquidating  value 
was  $14.69,  compared  with  $12-50  at 
end  of  1942  and  $11.24  on  June  30. 
1932. 

Security  holdings  number  136. 

OttaMH  Calling  Two 
Issues  N.Y.  —  Pay  Bonds 

Ottawa  —  Hon,  J.  L  Ilsley,  min¬ 
ister  of  finance,  announces  that  the 
Dominion  government  is  calling  for 
payment  August  16,  two  Canadian 
bond  issues  P'ayable  in  New  York 
and  maturing  during  the  next  year 
or  two. 

The  issues  are  the  2^^%  bonds 
dated  August  15,  1935.  due  August 
15,  1945,  t^t.-lling  $76,000,000,  and 
the  2'4Cr  bonds  dated  January  15, 
1937.  due  Januai;-  15,  1944,  totalling 
$30,000,000. 

Mr.  Ilsley  said  redemption  was 
mad«.  possible  by  recent  substantial 
purchases  of  Canadian  securities  by 
U  ited  States  investors.  This  war¬ 
time  movement  of  capital,  he  ex¬ 
plained.  would  give  rise  to  a  large 
increase  in  Canada’s  external  in- 
debtednes  if  the  opportunity  were 
not  taken  to  offset  it  in  part  by  re¬ 
demption  of  outstanding  obligations. 


Form  New  York  Firm  To 
Specialize  In  Canadians 


J.  Blj-th  Taylor  and  Blair  B. 
Deale  have  organized  the  partner¬ 
ship  ot  Taylor,  Deale  &  Co.  to  spe¬ 
cialize  in  Canadian  government, 
provincial,  municipal  and  corporate 
securities,  with  offices  at  64  Wall 
Street.  New  York. 

Mr.  Taylor,  after  five  years  in  the 
investment  department  of  the  Sun 
Life  Assurance  Co.,  of  Canada,  in 
Montreal  and  a  short  time  with 
Han.son  Brothers,  also  of  that  city, 
came  to  New  York  in  193.3  to  join 
Harrimdn  Ripley  &  Co.,  where  he 
was  in  charge  of  the  Canadian  bond 
department  until  1942.  He  spent  the 
past  year  in  Ottawa  as  a  special 
assistant  in  the  Department  of 
Finance. 

Mr.  Deale,  since  his  graduation 
from  Lehigh  University  in  1935  was 
associated  with  Harriman,  Ripley  & 
Co.,  identified  with  the  trading  of 
Canadian  and  foreign  .securities. 


New  Directors  -Added 

Cub  Aircraft  Board 


Hamilton  —  W,  W.  Parry,  D  v  r 
Saunderson.  F.  R,  Walker  and  F. 
Kelly  were  elected  directors  of  Cub 
Aircraft  Corporation  Limited,  at  a 
special  meeting.  The  following  offi¬ 
cers  were  elected:  R.  L.  Gibson,  presi¬ 
dent;  w.  A.  Marriott,  vice-picsident, 
J.  M.  McGill.  secretaxT'-treasurer 
Shareholders  were  well  represented 
at  the  meeting. 

Mr.  Gibson  informed  the  meeting 
that  the  company's  affairs  were  in 
a  satisfactory  state  and  a  substantial 
back-log  of  orders  was  on  hand.  He 
said  directors  planned  to  deal  with 
post-war  problems  and  contact  had  ' 
already  been  made  with  United 
Strifes  interests  with  a  view  to  co¬ 
ordinating  the  company's  efforts  in 
the  line  of  transport  activity. 

The  aviation  industry,  he  said, 
would  undergo  a  radical  change  and 
immediate  post  war  development  in 
Canada  would  be  along  transport 
lines.  This  would  be  followed  by  in¬ 
creasing  individual  interest,  particu¬ 
larly  those  discharged  from  the  air 
force.  It  was  vitally  necessary  muni¬ 
cipalities  should  become  conscious  of 
changed  conditions  and  an  air  field 
established  immediately  in  every 
community,  he  continued. 


Another  Back  Payment 
On  Can.  Vickers  Bonds 


Notice  is  given  to  holders  of  Can¬ 
adian  Vickers,  Limited,  first  mort¬ 
gage  20-year  6%  sinking  fund  gold 
bonds,  series  A,  that  the  company 
will  make  a  payment  on  August  1, 
1943.  of  the  semi-annual  interest 
instalment  which  became  due  on 
the  said  bonds  on  August  1.  1940. 
with  interest  thereon  at  the  rate 
of  6%  from  .said  la.st  mentioned 
original  dale.  At  the  same  time  the 
company  will  also  make  payment  of  ^ 
the  semi-annual  interest  instalment  I 
due  on  the  bonds  on  August  1.  1943.  | 
Payments  will  he  made  at  the  | 
principal  office  of  the  Bank  of 
Montreal  in  Montreal  or  in  Toron¬ 
to.  or  at  the  agency  of  the  Bank  of 
Montreal  in  New  York  City,  or  at 
the  office  or  agency'  of  the  Bank  of 
Montreal,  in  London,  Eng. 


NEW  TREASURY  BILL  ISSUE 

Ottawa  _  The  Bank  of  Canada 
announced  this  v'cek  on  behalf  of 
Finance  Minister  I'slev  that  tenders 
hod  been  accepted  for  the  fgll 
amount  of  .555.f^O(I,coO  worth  pf 
Dominion  of  Canada  Treasury  bills 
du^  next  October  15. 

Average  discount  price  of  the  ac¬ 
cepted  bids  was  $99.87633  and  the 
average  yield  was  .497  per  cent. 


Winnipeg  —  Manitoba  Pool  Elei’a- 
tors  Limited  has  purchased  14  Mani- 
!  toha  elevators  and  12  temporary 
'  pram  annexes,  it  is  announced  The 
I  firm  now  has  212  elevators  and  212 
annexes,  with  a  capacity  of  5.500.000 
bushels, 


SYSTiMATIC 
SAVING  BEST 


Determine  the  amount  of 
money  you  intend  to 
save,  and  budget  v<$ur  con¬ 
trollable  expenses  accord¬ 
ingly.  VTe'll  help  youi 
Open  a  Savings  Account 
with  us.  Your  money  w  ill 
be  available  at  any  time  it 
is  required.  When  you  sub¬ 
scribe  to  a  war  purpose  or  z. 
government  loan,  issue  your 
cheque  and  keep  within 
your  budget. 


CANADA 

PERMANENT 

Mortgage  Girporaiion 

Head  Offica.  320  Bay  SI.,  Toronta 
Assets  Exceed  $62,000,900 


lEET  THE  HEIR.  APPARENT  tO 
the  thrilling  new  world  of  to¬ 
morrow  . . .  the  world  he  will  help 
to  build. 

Already  he’s  learning  to  stand  on 
his  own  feet,  a  young  man  with 
ideas;  self-reliant,  courageous,  ready 
to  carve  out  a  future  by  his  own 
personal  efforts. 

Many  of  these  young  men  of  to¬ 
morrow  —  future  leaders  —  already 
have  accounts  of  their  own  at  the 
Royal  Bank.  Thty  have  spare-time 
iobs,  work  hard  and  save  some  of 
their  m.oney  for  the  day  when  op¬ 
portunity  will  beckon.  Theirs  is  the 
spirit  that  has  made  this  country 
great.  It  is  the  spirit  that  will  build 
a  Canada  worthy  of  her  future. 


MTiitis  PRIVATE  ENTERPRISE? 

It  IS  the  natur*!  desire  to  make  your  own  way, 
as  hr  as  your  ability  will  take  you;  an  insti.nct 
that  has  brought  to  this  continent  the  highest 
standard  of  life  e.nioyed  by  any  people  on  eart.h. 
It  is  the  spirit  of  democracy  on  the  march  . . . 


The  HEIR 
APPARENT 


THE  ROYAL  BANK  OF  CANADA 


) . 

/ 


THP  FINANCIAL  TIMES,  MONTREAL,  JULY  2S,  1^3 


For  An  International  Exchange  Union 


And  Engineering 


INCREASED  SALES 


lirin  it  r  l  '  e.  lnt«rn*tiontl  Currency.  In  the  of  security  of  either  life  or  property.  'Rrtrilr 

WAR  TEACHES  N.  S. !  For  An  International  Exchange  Unbn  4„TL-»  • 

A  nnt  r*  i^n  AIII  rnct  *  Wl  ■111  IIILvl  IIU&IVllHl  k^WllCIII^&W  wllll#ll  counts  established  in  a  new  inter-  The  other  two  freedoms  of  which  Anci  ll<ngineerin£ 

/\KrI.r.  ItKIlWKKS  national  currency,  the  "bancor".  In  we  speak  so  much:  freedom  of  _  ;  ” 

Hi  I  UU  Via V  If  Uiav  I  “  — — — — — American  plan  the  accounts  of  speech  and  freedom  of  worship, 

timtf  iTCk  If  ini/PTi  —  The  propo.-r^lB  for  an  country  which  has  a  deficit  in  its  ing  on  proposals  to  increase  the  quo-  the  Union  are  established  in  terms  have  completely  disappeared  from  INCREASED  SALES 

HllW  III  IVIAKKrI  In-etnational  E.xchange  Union  sub-  current  account  balance  of  payments  ta  (and  hence  the  borrowing  power)  of  “Unitas"  and  member  countries  A.xis  ruled  lands.  Even  in  the  in-  _ 

llVril  1  V  1i1/e1\I\1j  I  mitted  in  the  Housp  of  Commons  by  and  is  in  consequence  a  net  purclia-  of  any  country  increased  voting  may  establish  Unitas  deposits  by  de-  timacy  of  the  home  nobody  may  nnnniTr'T'c  'rr»  -miwt 

_ _  Financp  .tlinistor  Ilsley,  on  the  basis  ser  of  foreign  exchange  <rom  the  strength  should  be  given  to  creditor  positing  gold  with  the  Fund;  ex-  express  himself  freely  lest  he  he  rKUUULln  lU  Mr/bF 

r*  ♦  1  VI  L-  ♦'  u  trr  of  iwcommendtions  of  advUory  finan-  Union  may  not  use  the  resources  of  countries.  The  Canadian  plan  pro-  cJiange  transactions  are,  however,  betrayed  by  his  children  or  servants  POST-WAR  COMPETITION 

Csntral  Market  ins;  Has  Elllti-  (-;al  e.xperts,  have  aroused  wide  in-  the  Union,  without  special  permis-  vidcs  that,  with  one  exception,  all  de-  effected  in  national  currency.  The  and  thus  find  himself  in  the  con  _ 

inated  Price  Cultins:  and  Help-  terest.  not  only  in  th^s  country  but  .s;on,  to  finance  exports  of  capital,  cisions  should  be  taken  by  majority  Canadian  proposals  are  similar  in  centration  camp  or  before  the  firing  The  thirtieth  annual  general 

ed  Regulate  Shipments  because  they  incorporate  important  The  Union  may'  requu-e  a  country  vote.  The  exception  is  a  general  this  respect  to  the  American;  no  new  squad.  The  people  in  Hitlerizcd  meeting  of  The  Clima.x  Rock  Dnllj 

_ _ _  features  of  the  plans  cf  British  and  which  has  used  up  25  per  cent  of  its  change  in  the  value  of  gold,  for  which  name  has  been  suggested  in  place  of  Europe  may  not  listen  to  foreign  and  Engineering  Works  Limited' 

American  e.xperts  issued  earlier  in  quota  to  control  capital  exports  as  a  a  four-fiflhs  majority  is  required.  In  "bancor"  and  "unitas";  the  currency  broadcasts;  read  newspapers  or  was  held  on  Julv  8th  at  the  Aber 

APPLE  JUICE  BIG  FACTOR  ‘  the  year.  And  they  add  new  elements  condition  of  making  fui'ther  pur-  the  American  proposals  many  impor-  l?  merely  referred  to  as  "an  interna-  books  or  periodicals  that  have  corn  Room.'.  London,  E.C. 

-  I  V  bile  submitting  an  alternative  The  chases  of  foreign  exchange  from  it.  tant  decisions  require  a  four-fifths  tlonal  unit"  or  "the  unit".  The  view  not  been  censored,  under  the  direct  Mr.  Alfred  Ewing,  chairman  and 

Special  Correspondence  |  main  purpose.^  of  the  new  exchange  The  purpose  of  this  provision  is  to  majority  which  would  place  veto  cf  the  Canadian  experts  would  ap-  penalties.  Religious  worship  may  he  managing  director,  who  presided, 

Halifax.  —  At  the  annual  meeting :  umcn  as  outlined  are.  cr.£ure  that  the  resources  of  the  power  in  the  hands  of  countries  with  pear  to  be  that  if  any  limit  is  placed  indulged  in  at  ones  own  hazard,  said:  — 

cf  the  United  Fruit  Companes  ofj  ili  To  provide  for  stability  in  ex-  Union  are  used  to  fuiance  interna-  very  large  quotas,  on  the  willingness  of  creditor  coun-  'he  least  penalty  being  ostracism  r  have  the  pleasure  in  presenting 

No'  a  Scotia,  the  president,  J,  E  j  change  rales  with  an  orderly  method  tional  trade  and  other  curren‘„  trans-  8  Withdrawal  from  the  Union,  tries  to  accumulate  the  international  from  all  social  or  state  functions  or  the  accounts  for  the  year  ending 
2'Irrse,  in  his  re•'■le^v  of  tne  past  j  for  their  determination.  actions  and  not  to  enable  dustui-bing  j  The  Canadian  plan  provides  that  currency,  the  differences  between  the  preferments.  December  .11.  1912. 

:ear  said  There  is  one  good  thing  |  ,2,  to  provide  a  convenient  I ‘^^pilal  flights  to  take  place  from  one  any  country  which  has  been  a  credi-  procedures  envisaged  in  the  British  I  sure  that  it  is  not  this  that  Profit.— The  net  profit  for  the 
The  war  has  done  for  our  fru.t  ‘D' I  ^earin"  mechanism  to  settle  bal-  <^°tintry  to  another.  tor  in  the  Union  may  withdraw  by  and  American  plans  are  purely  tech-  seeking  to  introduce  into  year  amounts  to  £7,1,260,  showing 

d'ostry  by  sho'cmg  us  the  proper  way  |  international  paymenU  *  c'  When  a  country  has  used  up  to  giving  thirty  days’  notice;  deficit  meal  and  of  secondary  importance.  ,,  a’l  increase  of  £22  683  over  that  of 

to  market  our  apples."  He  "  ent  on  j  (3,"  To  provide  to  all  countries  51>  Per  cent  of  its  quota  for  the  pur-  countries  must  give  one  year’s  no-  10.  Exchange  Market.  None  of  the  Many  of  U-i  may  not  like  our_  1941.  This  profit  is  arrived  at  after 
to  r-ay  that  the  previous  year  had  exchange  resources,  chase  of  foreign  exchange  from  the  tic?  In  the  British  plan,  one  yeai-'s  plans  contemplate  any  interference  capitalistic  system,  which,  like  al.-.  charging  £12  .500  as  provision  for 

been  one  of  the  most  difficult  in  the  I  ',4770  aid  in  Uie  achievement  of  Union,  the  latter  may.  as  a  condition  notice  of  withdrawal  is  required  and  with  the  normal  operations  of  ex-  other  human  orders,  is  not  by  any  j  deferred  repairs,  for  which  there 

co.T.paniPs'  hu^tory  due.  largely,  to  j  jj,^prnat'onaJ  equilibrium.  of  making  further  sales  of  foreign  in  the  American  plan  two  year  s  no-  change  markets  under  such  controls  means  perfect;  but  it  would  be  the  |  ^vas  no  erresponding  charge  in  1941. 

a  light  ci-'^p.  had  weather  conditions,  I  ",5  contribute  to  the  reestab-  excliange,  request  that  country  to  lice  The  .short  withdrawal  provision  as  any  country  may  choose  to  im-  Pavt  of  wisdom  not  to  relegate  to  Taxation.  —  Provision  has  been 
labor  shor.age  and  difficult  market  i  bgbment  and  development  of  a  mul-  scU  it  appropriate  amounts  cf  its  in-  fer  creditor  countries  in  the  Cana-  pose  consistent  with  the  general  obll-  scrap  heap  before  we  find  some-  j  made  for  the  full  taxation  liabilitie 
condition.^  In  spite  of  all  this."  j  ^,^3(pj.gj’  ,rariing  system  and  to  dependent  reserves  of  gold  and  free  I  ^i an  plan  would  appear  to  be  sug-  getion  found  in  all  three  plans  to  thing  better  to  take  its  place.  Why ;  arising  on  all  profits  earned  to  De 
he  continued,  "wp  are  fortunate  tO|  dimiration  of  discriminatory  trading  foreign  exchange.  I  gested  a.s  a  substitute  for  the  veto  refrain  from  discriminatory  exchange  'at  u®  -"at  about  perfecting  it?;  comber  .11.  1942.  This  includes  the 


veniitt!  .»idrnei!n^  nds  .  cial  e.xperts,  have  aroused  wide  in-  the  Union,  without  special  permis-  vidcs  that,  with  one  exception,  all  de-  effected  in  national  currency.  The  ana  tnus  tina  himself  m  the  con 

inated  Price  Cultin?  and  Help-  terest  not  only  in  ths  country  but  .Sion,  to  finance  exports  of  capital,  cisions  should  be  taken  by  majority  Canadian  proposals  are  similar  in  centration  camp  or  before  the  firing 

ed  Regulate  Shipments  because  they  incorporate  important  The  Union  may'  requu'e  a  country  vote.  The  exception  is  a  general  this  respect  to  the  American;  no  new  squad.  The  people  in  Hitlerizcd 

_ _ features  of  the  plans  cf  British  and  which  has  used  up  25  per  cent  of  its  change  in  the  value  of  gold,  for  which  name  has  been  suggested  in  place  of  Europe  may  not  listen  to  foreign 


live  in  a  land  which  seems  to  have  gj^^  currency  pract’ccs.  d)  Tire  Union  has  the  right  at  any  referred  to  above 

had  provident. a  1  vare^  I  The  propotaLs  put  forward  by  the  time  to  impose  conditions  on  further  [  - . - 

..peaking  on  toe  advantages  of  a  ,  Canadian  experts  are  in  certain  im- 1  sales  of  foreign  exchange  to  coun- I  « 

central  marKeting  agency,  .Ir  .lorse :  p^j-^gj^j  re,spects  a  compromise  be-  tries  which  are  making  improvident'  bI-di-m 
.sad  has  done  away  with  price  ^  American  and  the  British  |  use  of  their  quotas.  !  Bjl  I 

cutting  beiw-een  .shippers  and  helped;  pjaj,-  jhe  mam  provisions  of  the  j  Under  the  American  plan,  as  pub-  j 

to  regu.atp  the  shipment  of  1  Canadian  plan  may  be  compared  j  lished,  the  ability  of  member  coun- j  -m-k 

on  t-e  market,  thus  [  ^n  ith  those  of  the  other  two  plans  un-  tries  to  purchase  foreign  exchange  '  l-c 

a  ■  av  vith  the  danger  which  result  ^  jj.,p  following  headings;  from  the  Fund  is  apparently  limited!  il-C 

iro.m  overlcaded  markets.  He  said  j  j  Form  cf  the  Organization.  The  to  125  per  cent  of  the  quota,  of  which  i 

tha'  a  c'ntral  marketing  agency  wi.r  Canadian  proposals  provide  for  an  25  per  cent  may  be  used  in  the  first  j  “ 

•ce  necs.-sarv,  also,  after  the  "'ar  'i  international  Exchange  Fund  whose  j  year  and  75  per  cent  In  the  fii-st  two  | 

the  industry  is  .o  profit  from  the  1  resources  will  be  provided  I  years.  Additional  sales  of  foreign  ex-  |  Cenerai  Jianagfz  of  M( 

e.xp=nenc°  cf  the  last  four  F^ars.  j  through  capital  subscriptions,  by  I  change  beyond  these  limits  require  a  rf.^s  unUrr  «  au; 

The  s^ecretary,  h  O  Bishop,  re- ;  countries.  In  this  respect  the  |  the  approval  of  four-fifths  of  mem- 

perted  a  marked  improvement  in  the  ,  Canadian  nlan  is  similar  to  the  1  ber  votes.  The  plan  provides  for  a  Fosbvar  reconstructo 


awer  referred  to  above.  I  practices.  Nothing  they  have  elsewhere  affords  income-fax  liability  based  on  th 

_ _  th^  people  anything  like  the  free-  year  1942,  which  i,s  not  pavabl 

dem  enjoyed  in  this  liberty  loving  until  Janu.ary  I,  1944.  The  current. 
I  ^  •  i  I  •  ■  J  land  of  f?ee  men.  liabilitie.s  for  Unltr<l  Kingdom  and 

I  fll'P  r^ll'*Tr|'f*l  O^flT  JlYirf  I  lilt*  If  "'e  do  not  like  our  present  South  African  taxation  amounting 

1./  bosses,  there  is  no  law  to  hinder  us  to  £52.090,  have  been  charged 

from  seeking  other  bosses  or  going  against  the  profits  for  the  vear 
t?  bo&'ing  business  for  our  This  compares  with  £20.300  in  1941 

It  il  1 11  i  i  I  I  IT.  V  account  '"■ithout  the  paralyzing  The  balance  of  the  provision  neces 

J  i  fear  of  being  drafted  into  working  sary  to  meet  all  taxation  liabilitie 

_ _  squads  of  somebody  else's  choice,  as  —viz.  f20,250— has  been  appropn 

Bz  T.  TAGGART  SMTTHE.  ts  the  case  in  Germany  and  Italy  ated  from  general  reserve,  as  shown 

Cenfral  Man*g«  of  Montrfal  City  and  Dinfrirt  Sarlnt*  Bank  in  a  ra^w  ^CT  the  past  decade  in  the  balance-sheet . 

addrf.t*  undrr  (h*  auj.plrr«  of  the  City  Improrpmont  Ufagna,  aiontreal  Or  SO.  We  are  still  free  to  chOOse  BalanC“-Sheet  Items 

- - - - -  our_  own  labour  unions  and  our  74,0  balance-sheet  has  been  recast 

Postwar  reconstructon.  mdudins  j  thinking  of  th<?  four  freedoms.  They  Present  bosses  have  not  the  power  modern  lines,  in  order  to  show 


ported  a  marked  improvement  in  the  !  j.  simitar  to  the  I  ber  votes.  The  plan  provides  for  a  Fosbvar  reconstructon.  including  thinking  of  the  four  freedoms.  They  Present  bosses  ha'  e  not  the  power  cm  modern  lines,  in  order  to  show 

fi.nancia!  position  for  the  year  37id, ;  British  plan  special  reserve  to  be  deposited  by  |  UtP  new  deal  and  the  firm  establish-  thoughtlessly  expect  that  they  may  _  enacting  law's  obligating  us  *0  readily  the  relationship  between 

n  presenting  the  report  of  the  board ;  ,.jrich  the  new  organization  j  member  countries  with  the  Fund  |  "®‘’’u’Cnt  of  the  four  freedoms,  is  all  enjoy  them  at  the  expense  of  conditions  not  of  our  own  fi.,jpc|  an<j  current  assets  and  lia 


of  d!rec.or.o  said  that  as  yet,  there,  endowed  with  anv  m-  I  when  the  latter's  holdmgs  of  that  na-  I  n”"'  o"  everybody  s  lips  and  expert.s  somebody  else,  and  we  are  deluding  .  ,  .  .  ,  ,  ,  .  u  •’"‘"cs. 

are  only  two  out.ets  for  the  sale  of  ^^^gj  jgpjtgi  pf  uj  own  but  |  tional  currency  or  securities  exceed  i  '’c  "'ould-be  experts  the  world  over  ourseh  es  if  we  hope  it  wdll  work.  ^11  right  thinking  people.  let  it  be  assets  at  £116.768  have  de 

the  apple  -rop,  with  th®  overseas '  enabled  to  meet  the  ex- •  the  quota,  and  the  Fund  is  given  I  cudgelling  their  brains  for  sortie  You  can  despoil  some  people  some-  apin,  are  heartily  in  accord  on  creased  in  value  by  £6.366  during 

m.arkets  clor-ed  becau.-e  of  the  war. ,  requirements  of  member  po'ver  to  impoce  conditions  on  fur-  M^irmula  that  ^viIl  embody  and  bring  times  of  the  fruit  of  their  hard  and  establishment  of  a  new  deal  for  t^p  ypar  as  depreciation  charged 

These  are  local  Canadian  and  through  the  w-iUingness  of  ther  sales  of  foreign  exchange  to  a  being  this  Utopia  after  which  strenuous  efforts  but  you  cannot  do  women  from  the  cradle  has  been  greater  than  the  value  of 

fcur.dland  markets  and  deln  eiy  to  p-p^j.^r  countries  to  rrovid®  their  countrv  which  is  exhaurting  its  quota  without  number  have  it  more  than  once,  because  they  to  the  grave,  including  the  four  additions.  Capital  expenditure  for 

the  rrocessing  plants  Local  ‘'a’es  j  p.^rrencies  in  exchange  for  more  fapidlv  than  is  warranted  1  sighed  and  travailed  but  which,  so  also  are  human  and  they  come  freedoms  of  which  so  much  is  heard  1942  amounted  to  £19,841.  Plant  and 

..-er*  ao  700  1-orrcl-.  fr,,-  tVie  *  i  __  _  r  .  7-  fa,"  V. c  ...uu;,,  .u-  1- _  .u..  _ _  1 _  tofiav  Riit  let  ns  nail.;??  in  our  _ ; _ .  , _  1 _  _ . _ J 


sighed  and  travailed  but  which,  so  also  are  human  and  they  come  freedoms  of  which  so  much  is  heard  4942  gmounted  to  £19,841.  Plant  and 


keted  during  the  season.  .  ^  ,  ,  _  ,  . . 

New  Market  For  Apple  Juice  1  sured  resources  of  $12,000  million.  {  special  approval,  use  more  than  25  j  best  efforts^  And  it  will  re- j  incentive  for  him  to  labor  or  pro-  ,  ***..•»  f'^r  that  purpose  the  sum  of  £12.500 

Speaking  of  th®  difficulties  ex- '  Each  m.ember  country  is  to  be  as- |  per  cent  of  its  quota  within  a  year  and  demand  the  combined  ^.jien  she,  in  self-protection.  .  -hoosp  mfr  htv~P^  and  tn  pv-  against  profits  in 

-t^p'nrpj  ^.n  tbp  manufarfiinnc  of  Signed  3  quota  based  on  such  factors'  (b)  A  country  which  uses  up  co-operation  of  evpry-  4,35  fp  gg  fg  work.  He.  meanwhile,  _ _ _  1,  further  provision  will,  no 


I  provide  the  new-  mstitution  with  as- j  (a)  A  country  may  not.  without  "  of  pretext  Or  another;  there  was  no 

i  sured  resources  of  $12,000  million,  j  special  approval,  use  more  than  25  ^  °’^^  be^t  efforts^  And  it  will  re- ,  fgj.  4,4^  jg  labor  or  pro- 


these  freedoms  already. 


carried  out  in  present  circumstances. 
For  that  purpose  the  sum  of  £12.500 


.4,  manufacturinr  of  Signed  a  quota  based  on  such  factors'  (b)  A  country  which  uses  up  50,,  ,  .  ‘.j  ,  .  ■  .....r..  ....-r,  „„„„  ,'  3'  'V'  . . .  . . 

^anv  oroduets  ^Ir  Bishop  -aid  that  I  as  international  trade,  national  in-  per  cent  of  its  quota  may  be  required  Fouri?  and  old,  rich  and  boor.  4iad  become  incapacitated  and  the  .  ,  pafn-p  wp  makp  anv  Hra>;tir  rnade  at  the  end 

d«m(e  Soo  the  age=  and  d^  and  gold  and  foreign  exchange  I  [0  deposit  collateral  m  the  form  of  , anywhere  wife,  in  turn,  was  forced  to  contri-  ^4 

uV^  m  a^curmg  v  al  Vupp?^^^^  The  aggregate  of  these  quo-  gold,  national  cun'ency  or  govern-  acquisition.  bute  to  his  support.  They  might  ?’rXs  suffk.emiv  if  advaLe  o  -nvestment  m  subsidiary 

t— .  in  a  iisg  lai  i-i  ,1.,.  ,,  V.  ♦annn  ana  in  menf  ft  ia  nnthin:^  new.  hnwpvpr  ni-  both  have  livea  hanniiv  tnyether  hv  oursCLcs  sufficientl.v  in  advance  to  company  represents  the  share  cam 


t7ae”'for'i9oo0  ca--e3  ‘of  vitamizpd!  tas  is  to  b®  $5,009  million,  and  in  ment  securities,  I  «  )s  nothing  new.  however,  or  both  have  lived  happily  together  by  company  represenrs  tne  share  capi 

acpie  *iuic®  had  fen  filled  for  th®' addition  each  member  country  is  to  (c)  Asa  condition  of  bemg  allowed  rather  the  only  new  thing  about  it,  mutual  forebearanc®  and  co-opera-  f  uXV-ith  a-wtrf  f  Canadian  company.  Cur 

Kartfent  of  Muftmns  and  sfp- lender, take  to  make  advances  to  the  to  use  up  more  than  50  per  cent  of  the  manner  of  its  presentation  tion;  but  that  is  not  the  way  they  "  ®'Xci.X;  ,  rLif if  If  m  f  amounted  to  £707.193,  aa 

p^V^and  mfe  th®n  2  000  000  f  unL  I  mtemational  Exchange  Union,  as  r®-  its  quota,  a  country  may  be  required  1  In  its  substance  sociologists  and  understood  the  freedoms.  They  each  If-v  hff  ff  imno^ih’®  £jS3.222  in  1941  — 

f^dtf'drat=d  appfs  wer®  produced '  ouned,  of  am.ounts  equivalent  to  half  to  depreciate  its  exchange  rate,  im-  reformers  have  been  working  for  it  wanted  them  for  themselves  alone  ifpff  'ncrease  of  £123.976.  mainly  due 

h®  Ss  op®rrt®fby  initial  quota  These  advances  pcse  3  control  over  capital  exports  or  fine®  man,  in  arcordance  with  the  and  they  lost  them  for  both.  f n  mcrea.^s  m  stock  and  work  m 

pan,«'  ^  p-  -  >  -  would  only  be  called  up  when  the  surrender  a  suitable  proportion  of  ]  biblical  behest,  began  to  earn  his  We  can  all  ha'-e  these  four  free-  n  lift  o  f  progress.  Current  liabilities  at  io28.- 

^  Officers  of  th®  United  Fruit  Com-  Union  was  short  of  any  particular  its  geld  and  foreign  exchange  re-  I  bread  by  the  sweat  of  his  brow  and,  doms  if  we  really  want  them  ^  ^  ^  ^  ’"’'’'"'^sed  by  £94,878  over 

f  3  Scotia  wfl^  and  in  these  circumstances  serves.  finding  that  task  little  to  his  taste,  enough;  as  a  matter  of  fact  we  aU  .  v  ,v,  . 

^  ‘foilmvi  Presif  m  j  E  Mors®^ ' 'be  country  concerned  would  be  faded  (d)  A  country  whch  has  used  up  has  ever  tried  to  find  somebody  ready  enjoy  them  here  in  Canada  to  \  rXr  current  assets 

vice-prefrient  H  C  Wood- 1  with  th®  alternative  of  reduemg  its  more  than  75  per  cent  of  its  quota  !  else,  the  mythical  George,  to  do  th®  a  superlative  degree.  But  we  must  '®.  amounts  to 

budv  Avl®-ford  --efetarv  H  O  'exports  'as  other  countries  would  for  two  years  may  be  requested  to  j  "'ork  for  him  That  in  substance  i.s  make  up  our  minds  that  they  de-  Xu  with  £loP,033  in 

B  ^h^p  Kentvil  e  board  of ‘manag®i  i  lack  mean:  of  payment)  if  it  were  take  steps  to  improve  its  position  and  ,  f’c  meaning  of  the  new  deal.  For  pend  on  the  combined  endeavors  of  X  of  frooHnmXiU  ho  '^crease  of  £29,998. 

menf ‘  The  presiden'  Vi  °e-Xid*nf  unwilling  to  make  advances  untU  I  if  it  faUs  to  do  so  it  may  be  declared  instance,  the  declaration  of  Amer,-  all  our  citizens,  each  working  him-  fn/ J-  Company’s  Operations 

and  K  MrK  M'^arris  ’ Fort  Williams’ I  eq’-nlibrium  could  be  restored  The  in  default  of  its  obligations,  can  independence  promised  that  self  and  one  for  the  other;  and  ,7/®-  f  „  n  The  output  again  increased  during 

F  W  ’  B'shop  FaradiXand  M  D  '  ciew  of  the  Canadian  experts  IS  that  5  Position  cf  Creditor  Countries,  certain  truths  were  to  be  held  there  is  no  other  way  of  getting  or  Xk  fn^lf  th  nrrX-i.y  consider- 

7.,..„mb®  BridgeSr  'there  13  more  danger  in  estabUshmg  The  British  plan  provides  that  the  -^oered  and  inalienable  and  thev  keeping  them.  h7  uL  nf  1941. 

*  ’Direc^’ors  of  th-  Lo-operative  Fruit '  a  fund  with  resources  which  arc  ob-  I  Clearmg  Union  may  nkake  recoin-  "cre  in  effect,  the  four  freedoms.  You  and  I  will  work  ourselve.^  -hit  t.  r'hl-i  7  al  7  African  and  Canadian  sales  have 

^,gw'er3  Finance  Co  Limited  v‘er7 'ipusly  too  small  than  there  is  in  mendations  designed  to  restore  equi-  that  all  men  are  born  equal:  sick  for  the  support  of  a  crippled  vf  reasonably  maintained,  aided 

fgl^g,,;  4V  E  ■launder--  i  establishing  a  fund  whose  reso'arces  '  librium  in  th®  mternational  balances  "'‘'h  equal  rights  to  life,  liberty  and  relation  if  we  care  enough  for  that  ''^'1  as  we  know  how.  and  of  pro-  (g  g  p...p„4  4,^.  4,^^  successful 

rcr?ston  J  E  Mors®  paradise  and '  turn  out Ao  b?  somewhat  greater  than  0:  a  persistent  creditor  but  leaves  the  Pursuit  of  happiness  And  no  relative  to  make  the  sacrifice  7, '7,  ,,,  efforts  of  our  management  in  those 

H"d  Bi’s.hop  KentviUe  ’  i  needed,  and  that  the  resources  ;  ultimate  decision  in  the  hands  of  the  other  country  m  the  world  has  worthwhile:  but  neither  you  nor  I  ®"0USb  to  supply  our  own  ggugjj-igj.  ^g  undertake  partial 

'  _ ‘  should  be  adequate  to  provide  a  real  country  concerned.  The  American  rnode  greater  efforts  than  the  would  be  willing  to  work  very  long,  "^ou-s  auu  those  of  our  dependents,  manufacture.  Other  markets  abroad 


company  represents  the  share  capi 


to  get  rid  of  should  he  prove  unsatis-  (g  increases  in  stock  and  work  m 


ited  were '  V lously  too  small  than  there  is  in  mendations  designed  to  re-tore  equi-  'uai  an  men  aie  oorn  equal,  sick  lor  tne  support  or  a  crippiea  ®  v,  a  »  reasonably  maintained,  aided 

■launder--  '  astablishing  a  fund  w-hose  reso'urces  '  librium  in  th®  mternational  balances  |  "'‘'h  equal  rights  to  life,  liberty  and  relation  if  we  care  enough  for  that  as  we  Know  now.  ana  01  pro-  (g  g  gj.^g^  p...p„4  4,^.  4,^^  successful 

■adi^P  and' turn  out  AO  b?  somewhat  greater  than  0:  a  persistent  creditor  but  leaves  the  j  pursuit  of  happiness  And  no  relative  to  make  the  sacrifice  uuema  as  muen  as  we  can  ana,  a.  efforts  of  our  management  in  those 

in®eded,  and  tha’  the  resources  ’  ultimate  decision  in  the  hands  of  the  country  m  the  world  has  worthwhile:  but  neither  you  nor  I  to  supply  our  own  egumries  to  undertake  partial 


Alberta  Will  Require 

Le§§  Farm  Manpower 


‘  .  should  be  adequate  to  provide  a  real  country  concerned.  The  American  rnade  g-.eater  efforts  than  the  would  be  wdlling  to  work  very  long.  and  those  of  our  dependents,  rngn^^fag, 4, ro.  Other  markets  abroad 

I  brcathmg-.'ipcll  during  which  basic  plan  provides  that  when  anv  parti-  United  States  of  America  to  aff.rm  even  for  his  own  father  or  brother  'f  s'"!  lu®  mat  w’ltn  ae.soiation  4,3,  0  not  been  well  served  for  ob- 

lequire  re-adiustments  can  be  made  The  cular  currency  becomes  scarce  (in  its  faith  in  the  attainability  of  thes®  if  we  had  the  impression  that  they  is  the  w hole  land  laid  w acte  because  vious  reasons. 

'  American  plan,  as  published  on  April  the  sense  that  the  Fund's  operations  'cuths;  no  other  country  has  tried  were  depending  upon  us  unduly,  no  man  thinkcth.  Products.  —  New-  products  have 

m.  Manpower  I  J  provides  fr^r  azgregate  quotas  of  have  resulted  in  net  sales  of  that  '"bbe  strenuously  to  implement  And  if  we  can  say  that  much  of  a  “  "b  wish  to  enjoy  '-a  their  full  4,ecn  produced  for  which  there 

„  -I  ,-'"at  least  $5,000  million  "  and  makes  currency  to  the  extent  of  85  per  cent  *7"’  .  Parent  or  brother,  with  what  great-  'I  7  ''^'’buld  be  a  sale  after  the  war.  and 

leteiioration,  du® ,  provision  for  mandatory  loans,  of  the  quota)  a  report  must  be  ren-  ,  Canada,  have  tried  to  fol-  er  reason  may  we  not  say  it  of  a  ®  f  ,u  ""r  designers’  limited  time 

L.'ii.e'Xn-,  Lin  I  though  it  gives  the  institution  power  dered  with  recommendations  design-  closely  as  possible,  th®  stranger?  mind  'bat  "e  am  g^r  standard  products  have  been 

educ-  1  fg  gpggtjgfp  jga,-,.  anrj  if  pg^-i45lp  in-  eel  to  restoie  equilibrium  If  the  chain  American  design,  and  have  been  The  four  freedoms  ar®  ours  to  th?  architects  of  our  d.stiny  anti  modified  or  redesigned  to  meet  an- 

.-  tnis  j-a^  Jt  "a^jci-pase  its  resources  in  this  wav.  In  of  that  cunency  persists  and  the  unflagging  in  our  efforts  to  pro- j  command  right  now.  if  only  we  are  'bat  our  liveware  our  own  to  mould  (icipated  post-war  competition.  Con- 


!  th®  British  plan  the  resources  of  th®  Fund's  holdings  are  threatened  with  I  'bp  greatest  good  of  the  great- I  willing  to  take  the  proper  and  f  Opportunity  comes  only  [  fentrated  research  in  design  must 

Ci®3nng  Union  are  not  fixed  in  exhaus’ion.  the  F'and  nius,  apiaortion  "  bilst  strangers  logical  means  to  enjoy  them.  But  to  th®  few.  Succeeeful  people  4,0  rontinuous  to  meet  the  possible 

amount,  but  the  amount  of  credit  its  remaining  supplies  among  mem-  1  ,''1'®''-^  7^  our  j  let  us  not  delude  ourselves  in  think-  usually  ereat®  their  own  opportum-  requirements  of  export  markets, 

outstanding  at  anv  particular  time  her  countries'  by  some  equitable  me-  f'emocratic  way  of  life  and  opin®  ^  mg  that  they  are  in  the  gift  of  any  ties.  Unfortunately  the  majorily  Investigation  of  markets  by  com- 
would  depend  on  th®  state  of  un-  thod  of  distribution.  that  w®  enjoy  the  greatest  m®ad, of .  government  or  other  group  of  in-  are  domniated  by  opportunity  and  pan.v’s  representatives  is  limited 

baianc®  m  member  countries'  inter- |  The  Canadian  proposals  for  deal-  liberty  of  any  nation  j  dividuals  however  powerful  they  j  thus  it  is  they  seem  to  have  no  oh-  meantime,  but  Trade  Commissioner.^ 


Caigarv  Ciop  deteiioration,  ^u®  j  provision  for  mandatory  loans,  of  the  quota)  a  report  )nust  be  ren- 
red^®  faX  nam  gives  the  mstitution.  power  dered  with  recommendations  des.gn- 

r'-r.7rom'=nt-  f-,,-  v-ar  o  iwi-  ’■  t'’  HCgotiatf  loaiis  and  if  pos-ibl®  in-  eel  to  restoie  equilibrium  If  the  chain 

L-etin--  resources  in  this  way.  In  of  that  cun'ency  persists  and  the 

g{  44,,,  7--, 0031  adi'nov''  I  ”■‘5  resources  of  the  ,  Fund's  holdings  are  threatened  with 

gf  4h-  I'n-m’plovm^nt '  Insu'r"  Clearing  Union  are  not  fixed  in  |  exhaus’ion.  the  Fund  nius,  apportion 
a7.-‘e  rnmm’ii^ion"' '  "  "  j  ^Diount,  but  the  amount  of  credit  its  remaining  supplies  among  mem- 

A  --r  e  of"  roi-o  wiendatmn  gn  !  outstanding  at  any  particular  time  brr  countries  by  some  equitable  me- 

ma’nrVw-er'w'®:®  drawn' ‘up  fV.v/b- 1  :'7ld  d®pend  on  th®  state  of  un-  thod  of  distribution.  ,  ^  ^  , 

tg  thp  Natmnal"  Ad'-is^rv '  balance  m  member  countries  inter-  The  Canaaian  proposals  for  deal- 
"  “  '  !  national  payments.  Treorctically,  the  mg  with  scarce  currencies  begin  at 

Ontario  farm.ers  i  b^iTO'wing  power  of  mem-  the  somew'hat  earlier  stage  and  car- 

,,,  7-  harvp-tin''  Vvo-tern  r’'or"  I  ber  co'untnes,  as  measured  by  their  ry  on  some-.vhat  further  than  th? 

w'as  '  anticipaVed."  Light nelds'  iniPPo'a-s  whwh  are  based  exclusively  American  proposal.  When  the 

g,gg.,,  -ggf'gg.  gf  Ontafo  'vouId'O”  m te CH 3 1 lons  1  trad®  w'ould  be  in  Unions  operations  have  resulted  m 

4j^p,p fi'c-  to  acc®pt|'be  neighborhood  of  $25,000  million,  net  sales  of  a  particular  currency  to 

,,.,,-1^  g  ^^'‘^.cst  durm^  the  fall  but  not  all  co'untries  could  be  bor-  the  extent  of  7.5  per  cent  of  that 

tgg.gp  ,4  „.gj  ,.p"  _4e^'  “  Towcrs  Ht  thc  saffle  time.  country's  quota,  the  Union  is  to  at- 

*■  T’jge'rpjinn  rppr®-?nt®d  bv  boa-d  '  ^  Form  of  Contribution  of  Member  tempt  to  mcrease  its  supply  of  that 

m®mb®r--.hip  takL  in  the  t'erntorv  ■  Countries  to  Resources  of  the  Or-  currency  arranging,  if  possible,  with 

fro.m  the  head  cif  the  lakes" to  th®  I  Eanization.  In  the  Canadian  plan  the  '  the  country  concerned  and  in  coop- 

Roek;®s  “  '  '  capital  subscription  vt'ould  b?  15  per  eration  with  such  international  in- 


ihe  *4,0  ganizaflon.  In  the  Canadian  plan  the  the  country  concerned  and  in  coop-  '  f  .'u  •*  »  u  ^  •  -  pcump  nd\e  i.arnea  rnai.  lesson  lo  - 

the  head  of  the  lakeo  to  the  ,m,se,.pt4g„  pf  15  per  eration  with  such  international  in-  "that  tried  i 

•  '  cent  in  gold  and  the  balance  in  na-  ves'.ment  agency  as  may  be  estab-  ^bese  are  questions  that  w,  |  re-  tamed  freedom  from  w'ant  by  giving  tned  t 

- - 4,  44,g  g„4i,p  gg„i4g,  u^pd.  (04  ^  n'ogvammP  of  foreign  buire  determinate  answ-ers  before  up  all  their  other  freedoms,  includ-  best  f.i 


_  are  loud  in  their  praise  of  our !  let  us  not  delude  ours®lves  in  think-  usually  create  their  ow'n  opportuni-  requirements  of  export  markets. 

_  democratic  w-ay  of  life  and  opm®  !  ing  that  they  are  in  the  gift  of  any  "es.  Unfortunately  the  majorily  Investigation  of  markets  by  com- 
that  WP  enjoy  the  greatest  m®ad»  of !  government  or  other  group  of  in-  domniated  by  opportunity  and  pany’s  reprcsentative.s  is  limited 
_  equality  and  liberty  of  any  nation  dit  'iduals  how'cver  pow  erful  they  thus  it  is  they  seem  to  have  no  ob-  meantime,  but  Trade  Commissioner.^ 

4  in  th®  world,  the  mass  of  our  poop!®  may  be.  They  are  absolutely  and  jof;'-  io  life  but  to  eke  out  a  pilablc  representing  this  country  should 

_  are  .still  an.vthing  but  content  Their  solely  within  our  ow'n  power  if  wc  e.xistence  at  thp  mercy  of  circum-  pave  at  their  dispo.sal  competently 

,  enjoyment  of  liberty  and  equilifv  ha\e‘  the  will  to  them  and  the  nec-  stances.  They  are  .so  insistent  on  trained  staff  to  study  the  develop- 

„  has  only  whetted  their  appetite  for  essary  courage  to  work  for  them,  seeking  a  .job  any  kind  of  w'ork,  mpnts  in  manufacture  in  the  Em- 

g  more.  But  w  e  shall  never  obtain  or  pre-  whether  they  are  fit  for  it  or  not.  pirg  and  other  possible  markets,  and 

3  "I*  4>  *!•  serve  these  freedoms  by  sacrificing  that  they  fail  to  realize  that  the  should  be  in  a  position  to  advise 

4  What  i,s  the  answ'er?  Why  ar®  w®  the  dearest  of  all  possessions  w'hich  more  job  hunters  there  are  the  less  industri.alists  of  this  country  of  the 

not  all  as  equal  as  w  e  certainly  is  liberty,  are  the  job  providers  and  that  where  products  for  which  ther®  will  be  a 

4^  were  born?  And  w'ho  or  what  keeps  4  4  4.  there  are  tw'o  men  seeking  the  same  post-war  sale.  Unless  this  is  done, 

,  us  from  being  as  free  as  any  of  our  Our  mortal  foes  the  German  Job  the  latter  is  bound  to  go  to  the  other  countries  w'ill  secure  the 

neighbours  or  making  logical  ef-  people  have  learned  that  lesson  to  low'est  bidder.  trade  from  such,  markets  to  tha 

forts  in  the  pursuit  of  happiness?  their  dire  cost.  They,  indeed,  ob-  U-  on  the  other  hand,  es-erybody  detriment  of  labor  and  of  share- 
These  are  questions  that  w'ili  re-  tained  freedom  from  w'ant  by  giving  tried  to  find  work  for  which  ,  he  is  holders. 


- - tional  cur-'enev  the  entire  canital  Lhed  for  a  nro-ramme  of  foreign  ^uire  determinate  answers  before  |  up  all  their  other  freedoms,  includ-  best  fitted  and  tried  to  do  that  w'ork  Goodwill  takes  many  years  to 

Smaller  Tobacco  4creaBe  suXntXXuld  be  capital  Uive^ment  when  the  85  establishment  of  ing  th®  freedom  to  choose  the  work  a  little  better  than  the  next  man,  create,  but  only  a  few  years  of  w'ar 

„  rJ  Xe  be  a  ^  fo  cen  iL’e  haXen  rc^^^^^  feedoms  can  even  be  they  wished  to  do;  accepting  in  its  there  might  be  two  jobs  seeking  the  ,g  destroy  unless  propaganda  and 

Gets  Off  To  Bad  Start  re  enS  0  her  if  deimed  am-LbleV  a  report  o^^  of.  place  th®  slavery  of  having  to  do  same  workman,  in  which  event  he  naarket  research  be  mainfained.  The 

-  roXfg  iheir  nf^-menL  Tn  the  he  Wual^n  i'  to  be  rendered  and  A”  thinking  men  are  in  the  work  that  i.s  assigned  to  them  could  command  his  own  price.  changeover  from  war  to  peace  prod- 

Esnmated  planted  area  of  flue-  g°Xhlri  01-ilv  when  it  becomes  obviou-  thk  ilie  "e-  freedoms,  which  whether  they  wished  to  do  it.  o®  This  is  the  logical  and  efficient  ucl.s  wall  be  troublesome,  and  diffi. 

cured  tobarco  for  1943  will  be  ap-  PUbli-.hed  American  proposals  onlj  Jf  ?he  Scarce  cuL  are  formulated  as  the  assurance  of  not;  and  if  they  did  not  obey  cheer-  method  of  establishing  the  new  deal  cult;  es  may  Increase  as  war  con- 

rroximately  10  per  cent  less  than  f 4,7  'gfd  "fgP*  LXmav  rion  be  exh^urted  The  under  duress,  on  a  solid  basis  and  of  being  our  tracts  are  completed  if  the  control 

1942  Pr®liminai'y  estimates  w  ould  L-nvirieu  Union  niTeed  tn  rXn  th-m  freedom  of  speech  and  free-  They  were  given  freedom  from  own  assurance  of  the  permanence  of  of  raw  materials  is  not  relaxed  or 

i.ndicatp  possibly  950,000  acres  plant-  ^ VfXhT  LeLhTr  At  thuLoT-^tTe  Unii^  h7s  the^TuTv  ^'’rn  of  worship  for  all  men  from  want;  they  had  no  unemployment;  the  four  freedoms.  The  other  way  is  jf  available  materials  are  mequita- 

ed  at  the  end  of  Jun®.  The  acreage  rT  p®T  c7m  T'ould  fo  re^cXder  tST  exchange  me  S’-"'’"'  ’T’’"  ^reat  hut  they  sacrificed,  in  the  process,  the  one  chosen  by  Esau,  when  he  bly  distributed  to  manufacturers  of 

plants  to  hurley  win  likely  amount  “'.h  Xn  i?f  LcL?  n  7r„cn  T  X  L  a  nrnvi.',on  Ouestion  is-who  is  going  to  give  their  liberty  to  want  what  they  sold  his  birthright  to  his  brother  export  goods. 


acreage  of  7,S20  acres  i  currency  and  25  jwr  cent  under  whch  memter  coimtries  m^  gjg4g  ^4^4^  4j^4  j  4j.|pjj.  j  „  gan,e  4,4^  sen'ant  for  all  time.  hand  are  ample  to  maintain  full 

Transplanting  in  the  field  i  “  ?heToXv  whXcurr^^^^^^  Thus  were  they  left  alone  to  fight  -  time  operation  for  a  considerable 

about  May  26th.  and  was  completed  '^-re  would  be  no  initial  the  country  whose  currencj  has  -  ^g^^  g^jequgje  assurance  of  their  own  economic  battles  as  best  Rind^r  Twinp  GoiiiE  period,  and  satisfactory  progress  is 

during  th®  last  week  of  June  The  capital  subscription  but  member  come  scaice.  t  *1,  «  anything  unless  we,  the  people,  you  they  might.  They  still  enjoy  free-  ”  ,  being  made  in  the  completion  of 

1943  crop  is  about  10  days  to  two  countries  woiJd  provide  other  mem-  6  Exchange  Rat®*-  E  furnish  it  w'ifh  the  necessary  dom  from  w'ant.’such  as  it  is  but  To  United  Kingdom  such  orders, 

w'eeks  late  due  to  cold  wgt  w'eather  their  national  currency  dian  plan  the  mitial  exc  ange  a^s  Perhaps  it  is  the  next  door  not  from  the  forced  labor  gang;  -  Dividend  of  12t4  Per  Cent 

conditions  during  the  grow'ing  sea-  h7oks  7  the’^nLrfnL  tween  member ^  countries"  and^  the  "bighbor  or  the  mythical  George  and  at  the  cost  of  a  seventy  hour  Ottawa  -  Announcement  was  You  have  already  received  an  m- 

son,  but  conditions  for  planting  °n  the  books  of  the  Clearm,  t  een  member  wuntrie  ana  in®  who  is  going  to  afford  us  that  w-eek.  without  any  recours®.  And  made  in  the  House  of  Commons  by  terim  dividend  of  5  per  cent  less 

havp  b®®n  ideal  Favorable  weather  pinion  ,  ,,  u  r-  .,1  *  two  7r  *4,7  LtfntL' but  why  should  he  do  w-e,  presumably,  may  have  th?  same  Hon.  J.  E.  Michaud,  Minister  of  tax.  and  we  now'  recommend  a 

conditions  during  th®  growing  sea-  ^  Ability  of  Member  CountriM  to  quires  the  cornet  of  the  countn  jg  j-gther  than  you  and  I?  doubtful  privilege  if,  like  Esau  and  Transport,  that  more  than  4,000.000  final  dividend  of  I'v  per  cent  less 

son  ma'-  0”ercom®  the  lat®  start.  Obtain  Foreign  Exchange.  In  all  the  concerned  M-moer  countries  una-r-  system  of  assurance  to  be  the  German  people  we  would  sell  pounds  of  binder  tw'ine  w-as  released  tax.  making  a  total  distribution  for 

Ad-'ers®  weather  conditions  per- j  pcop^sa's-  'he  ability  of  member  take  i^at  to  vary  tne  initially-agi'eed  permanent  must  take  into  account  our  priceless  birthright,  freedom,  to  the  United  Kingdom  by  Canada  the  year  of  I2'2  per  cent  less  tax, 

sisted  for  a  considerable  portion  of  i’'®"  I®*  obtain  foreign  exchange  rates  witnou.  tne  consent  of  the  human  nature,  and  human  mafuri'  which  has  been  secured  from  us  at  recently,  but  that  it  is  not  expected  similar  to  the  dividend  paid  last 


Announcement  w-as 


Orders  in  Hand. — The  orders  in 
hand  are  ample  to  maintain  full 
time  operation  for  a  considerable 
period,  and  satisfactory  progress  is 
being  made  in  the  completion  of 
such  orders. 

Dividend  of  12*4  Per  Cent 
Y’ou  have  already  received  an  in- 


Ad'vers®  weather  c 
sisted  for  a  considera 
the  t.m®  during  the  g: 


not  expected  similar  to  the  dividend  paid  last 


the  t.m®  during  the  gi'ow'th  of  seed-  is  measured  in  relation  to  their  quo-  Union  but  theie  is  a  provision  under  ,5  fundamentally  selfish.  And  if  it  the  cost  of  so  much  treasure,  toil  western  harvest  operations  w'ill  be  year.  It  is  again  not  possible  to 

lings  in  plant  beds,  which  resulted  tas,  w-hich  aggregate  at  least  ^.000  which  a  country  w'hich  goes  behind  wg-'g  ngj  selfish  it  w'ould  not  be  and  bloodshed.  affected  thereby.  grant  relief  to  shareholders  m  re¬ 
in  considerable  amount  of  stamping  million '  in  the  American  plan,  $8,000  in  its  current  account  payments  by  jiuman  and  it  w'ould  not  be  progres-  But  let  us  not  forget  that  the  Britain  w-as  releasing  fibre  to  .<;pgct  gf  Dominion  income-tax.  as 

off  and  other  plant  trou'oles.  Up  fo  million  in  the  Canadian  pun  and  ap-  a  certain  amount  has  the  right  to  gjyg  g^fi  44,4,5  44,e  pursuit  of  hap-  penalty  imposed  upon  the  German  meet  Canadian  requirements  and  as.^essmcnls  in  South  Africa  ha-'e 

the  pi'esent  time,  there  appears  to  P*oximately  $25,000  million  in  the  depreciate  by  5  per  cent.  In  a  foot-  pjness  would  hardly  be  worthy  of  people  was  the  same  as  that  im-  every  effort  would  be  made  to  see  not  been  agi-eed.  This  relief  will  be 

be  about  a  normal  amount  of  dam-  British  plan.  The  differences  in  the  note  to  this  provision  the  Canadian  44,p  name.  The  trouble  with  it.  thu.«  posed  upon  Esau  by  Isaac  when  he  no  Canadian  shortage  developed,  passed  on  whenever  the  liabilities 

age  resulting  from  di.'t'ease  and  m-  conditions  under  which  these  quotas  experts  have  indicated  that  it  might  fg,-  4,,  44,34  44  4,35  been  untelligcntl.’.  said  of  David,  "I  have  made  him  The  supply  had  been  made  available  -have  been  as.-.e-sed  and  paid,  "With 

sect  pests  in  planted  fields.  may  be  utilized,  how'ever,  make  com-  be  dcsrable  to  raise  this  permissive  selfish  and  thus  it  has  not  labored  Lord  over  you,  and  you  and  all  his  for  United  Kingdom  needs  in  light  taxation  at  its  pre.scnt  level  and 

►Several  million  pounds  mor®  of  parlsons  among  these  figures  some-  depreciation  to  10  per  cent  under  4^  a  logical  way  for  its  ow'n  selfish  brethren  shall  be  his  ser\'ants.’’  of  an  emergency  condition  and  after  having  regard  to  the  company’s 

tobacco  will  be  required,  to  main-  "'nat  misleading.  somewhat  different  safeguards.  In  interests.  It  has  been  too  short-  'Phat  w'as  Esau's  sentence  and  that  the  home  position  had  been  exam-  standard  for  E.P.T..  I  cannot  see 

ta  n  a  normal  level  of  storks,  than  H'*®  Canadian  proposals  each  the  British  plan  the  initial  exchange  sighted;  insufficiently  educated.  Be  is  the  sentence  given  the  people  of  ined,  the  Minister  said.  any  po.^sibility  of  inereasing  that 

can  possibly  hr  produml  from  the  nicmbpr  country  can  purchase  foreign  rates  are  fixed  by  agreement  and  cause  almo.st  every  progressive  act  the  Third  Reich  and  of  Facist  Italy  -  i-ate  of  distribution,  but  I  think  vou 

1943  crop  Market  prosperts  are  ®xrhangp  to  the  exlrnl  of  twice  its  there  is  a  similar  provision  for  5  per  jg  fhc  world  has  been  motivated  by  I  hardly  believe  that  we  Canadians  DOM.  NICKEL  START!**  will  agree  that  if  maintained  it  will 

th®r®fore.  very  bright  and  there  are  Ouota.  at  the  rate  of  50  per  cent  a  cent  permissive  riepreoiation.  In  the  self-interest,  from  the  man  w'lio  are  ready  to  make  a  barter  such  as  Toronto.  —  Dominion  Nickel  Cor-  be  satisfactory, 

possibilities  for  a  good  crop  of  to-  .V®®®-  subject  to  the  following  condi-  American  plan  as  published  the  Fund  first  thought  of  making  pins  to  the  that.  poiation  reports  it  has  started  work  .staff  and  VVorkpeopIe.— The  staff 

bacco  in  Ontario  this  se.ison.  tions:  fixes  the  initial  rate.s  and  changes  nien  whn  made  radios,  automobile.«  The  deluded  German  people  were  on  its  360-acre  property  in  Norman  and  workpeople  have  applied  them- 

- - -  -  ^  country  whirh  holds  Ind®  are  permitted  thereafter  only  •w'ith  and  airplanes  Y'ct,  in  working  for  also  promised  freedom  from  fear.  Tow'nship,  Sudbury  district.  Louis  .colics  wiib  enorgy  during  th?  year, 

MORE  FERTILIZERS  FRODUTED  7®'®'®®"'  Sold  and  free  forPigri  ex-  the  approval  of  four-fifths  of  mem-  themselves  they  brought  great  com-  but  at  .some  unpredictable  and  un-  Whitman,  mining  engineer,  advises  ani  i  know  you  will  join  me  in  ron- 

change  reserves  in  amounts  exceed-  1  ber  votes.  fort  and  pleasure  to  the  whole  specified  date  when,  if  and  a.s  they  the  immediate  mining  of  an  estimat-  veying  our  thanks  to  all  emplovees 

Toronto  -  Tonnage  of  mixed  fer-  mg  its  quota  shall  not,  have  the  right  ,  7.  "Wting  Power.  The  Canadian  world.  became  masters  of  the  universe;  in  ed  40,000  tons  of  ore  situated  on  the  at  hom®  and  abroad  • 

tihzers  put  cut  in  Ontario  last  year;  to  b®  a  net  purrha'er  of  foreign  ex-  propo.sals  follow  the  American  in  pro-  +  4.  4he  cwe®t  bye  and  bye.  But  mean-  side  of  a  hill.  C.  E.  Dickinson  is  The  Report  and  Accounts  were 

amounted  to  164  5.59^  a  substantial  ;  change  from  the  Union.  This  provi-  |  viding  that  each  country  should  liav®  Now.  all  these  men  are  quite  w-hile  what  a  sacrifice  they  had  to  president  and  S.  C,  McLaughlin  is  unanimously  adopted  and  the  divi- 

increase  over  th®  105.593  ton, s  report-  sion  is  designed  to  ensurp  that  the  |  100  votes  plus  a  number  determined  satisfied  to  continue  their  strenuous  make  in  handing  over  their  only  vice-president.  dend  recommendations  w'er®  ap¬ 
ed  for  th®  previous  year.  The  nitro-  |  resourees  of  the  institution  are  used  by  its  quo: a.  The  effect  of  this  pro-  work  of  making  their  various  prod-  protection  to  the  sole  arbitra-  -4 -  proved. 

gen.  phosphoric  acid  and  potash  con-  ;  primarily  by  those  countries  which  vision  u.  to  dilute  somewhat  the  vot-  ucts  and  th®y  are  proud  to  realize  ment  of  the  Fuhrer  Gone  all  sem-  <X)BALT  PRODUCTS  Th®  retiring  Directors  (Mr  IV.  C 

tents  are  given  as  foliow's,  with  the  j  have  th?  greatest  need  of  them.  ing  strength  of  the  countries  with  the  that  al’  of  us  are  the  richer  because  blance  of  legal  rights,  including  Toronto.  —  Shareholders  of  Cobalt  Stephens  and  Mr,  J,  H  Crawford) 

1941  figures  m  brackets:  Nitrogen  b)  Within  the  limits  indicated  larger  quotas.  In  the  Briti.sh  plan  the  of  them,  but  they  will  not  work  their  right  of  association  for  any  Products  approved  the  sale  of  the  were  re-electe-d,  and  Messrs  Peat 

6  363.920  (4.104.180)  pounds;  phos- |  above  currencies  of  member  coun-  voting  strength  is  based  on  th®  quo-  U'ery  long,  not  if  you  deprive  them  purpose,  either  civil,  cultural  or  company's  mill  for  $45,000  at  the  Marw'ick  Mit?hell  &  Co  wore  re- 
phoric  acid  36.312,100  (_23, 621, 280)  j  tries  are  to  be  freely  inter-conver-  tas  which  are  based,  m  turn,  on  in-  of  the  legitimate  fruits  of  their  religious;  the  state  dominated  so-  annual  meeting  held  here.  Th®  meet-  appointed  Auditors  A  heartv  vote 

pounds  and  potash  24,337,540  (16,-  tible  for  the  purpose  of  settling  cur-  ternational  trade  The  Canadian  plan,  labor  And  that  is  just  what  a  mul-  cieties  are  the  only  ones  that  are  ing  otherwise  was  routine,  with  cf  thanks  to  th®  Chairman  d're®tors 

029,260j  pounds.  j  rent  account  transactions  but  a^  like  the  British,  provides  that  in  vot- Ititude  of  people  have  in  mind  when  tolerated.  Gone  all  sense  or  feeling  directors  re-elected,  and  staff  concluded  the  proceedings. 


INVENTORIES  ARE  | 

,  A  MAJOR  FACTOR  i 

*  C/IlD  nVCTIV  I  PniPfi  Record  of  Orders  Issued  By  War  Oepartineiits  At  j 

rUK  1/liJ  1  ILLijKiIj b  Ottawa,  Changes  of  Personnel  In  Department  Offi*  j 

_  cers,  and  Other  Items  of  Concern  to  Business  and 

Fitch  Senice  Reviews  Pros-,  Financial  Itfcn 
’  peels  for  Leading  Companies  — — "" 

r  on  Light  of  Stocks  Announcement  was  made  during  the  United  States,  signed  at  Wash- 

_  past  week  by  the  Department  of  ington  March  4,  1942,  agreeing  on 

■  r-xT-p  Munitions  and  Supply  that  unless  a  maximum  tax  of  13ej,  in  the  ccun- 

ENTER  WINE  FIELD  a  Quebec  or  Ontario  householder  is  try  of  origji  on  dividends  earned  in 
!  - -  willing  to  use  high-volatile  bitumin-  one  country  and  paid  in  the  other. 

On  October  8  1942.  says  Fitch  one-quarter  of  his  The  con'/ention  was  debated  and 

Investors  Ser\-ice,  in**  its  current  requirements,"  ho  will  not  approved  in  the  House- of  Commons 

*  Market  and  Business  Forecast  in  a  allowed  to  buy  for  next  winter  by  a  resolution  adopted  June  8, 

review  of  present  position  of  and  lhan  one-half  the  hard  coal  1942,  but  Hon.  Co'in  VV.  Gibson, 

prospects  for  the  distillery  industry  the  year  ended  June  1,  Minister  of  Revenue,  said  the  De- 

all  production  ofwhiskev  and  sniriu  1943.  partment  of  Justice  had  ruled  that 
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letter"  !  COTTON  TEXTILE 

I  :  operations  OFF 

M  SHARPLY  IN  JUNE 


prospects  for  the  distillery  industry, 
all  production  of  whiskey  and  spirits 
for  beverage  purposes  ceased  en- 


for  beverage  purposes  ceased  en-  'I'*’*’  order  was  design'd  to  hs'p  the  ratification  must  he  by  an  act 

tirely  by  government  orders  and  provent  a  real  famine  next  winter  of  both  Houses  rather  than  by  reso- 

thc  distilling  industry  has  coopera-  affects  all  types  of  consumers  lution. 

led  wholeheartedly  by  dovotine  its  of  high-grtde  coal,”  the  department  The  measure  went  through  all  '  ™— — —  — —  .  . 

entire  facilities  to  tho  production  of  withou,  debate.  Appointment  of  Lieut.  Col.  W.  E. )  .  . 

alcohol  for  war  purposes,  such  as  Under  the  order,  every  consumer  4.  Phillips,  D.S.O..  M.C.,  prominent  ..'.g,  •. 

the  making  of  smokeless  powder,  of  hard  real  or  other  high-grade  Finance  Minister  Ilsley  stated  director  £.off,p3j.jgQ„ 

synthetic  rubber  and  many  other  coal  or  coke  nu's,  as  soon  as  possible  during  past  \  eek  in  the  House  of  of  The  Roya!  Bank  of  Can.ida,  is  an-  28  203 

medical  and  scientific  supplies.  with  h's  dealer  a  Government  Commons  that  an  increase  in  the  tea  i^ounccd  by  the  bank  to-day.  rr.-i.o 


I  Appointment  of  Lieut.  Col.  W.  E. 
Phillips,  D.S.O..  M.C.,  prominent 


;  Bale  Openings  Ix>west  for 
3Ionth  Since  Beginning  of 
The  War 

PRODUCTION  DECLINING 

Bale  openings  in  Canadian  textile 
mills  during  June  were  at  the  lowest 
level  since  January  and  the  lowest 
for  the  month  since  the  pre-war 
June,  1939  level,  according  to  figures 
released  by  the  Cotton  Institute  of 
Canada.  The  total  for  last  month  was  ; 
36.781  bales  500  pounds  gross  weight.  1 
compared  with  38.116  during  May  and  1 
40,589  in  June  of  last  year.  In  Janu-  I 
ary  this  year  bale.s  opened  totalled  i 


WARTIME  CONDITIONS 

moy  aliect  the  provisions  of  your 

- -n  WILL 


Oshawa  business  man,’  as  Director  immediate  pre-war 

of  ThP  I?nvai  Rant-  nt  ic  on.  Comparison  for  the  month  of  June 


medical  and  scientific  supplies. 
This  development  has  been  re 


form  in  which  he  may  agree  to  ac-  or  coffee  ration  uas  not  possible  . 


Colonel  Phillips  ha.s  been  closely  Taken  on  a  straight  daily  basis  and 


=  To  n  ^  •"  T  cept  high-olatile  bituminous  coal  I  until  -uch  time  as  the  sto  -k  nosbion  with  the  development  of  ^'ithout  allowing  for  Sundays  or 

a  sharp  decline  in  the  ef  uic  h  .i' the  n,,neHo  eea  hiolidavs  the  June  total  was  cmiiva- 


335,166321  gallons  in  1941 


dispatch  from  Washington  indicating 


It  is  sound  business  to  re¬ 
view  your  Will  at  frequent 
intervals  with  your  Lawyer 
or  Notary  and  with  your 
named  Executor,  thus  you 
will  be  certain  it  properly 
meets  changed  conditions, 
both  personal  and  financial, 
and  that  its  provisions  are 
drawn  with  full  knowledge 
of  the  latest  Dominion  and 
Provincial  Succession  Duty 
laws. 


MONTRfAl 

TRUST 

COMPANV 


on  December  31.  1942,  amounted  to  i  *'’”4  of  promises  for  \vh 
471  026  238  original  gauge  proof  I  type  of 

c-aiionc  a  i  Hicnt  in  V,  hich  it  IS  to  be  bu: 


gallons,  a  decrease  durinjj  the  v.hich  it  is  to  be  burned.  ^ho  United  States'  demand  was  very 

of  about  87c.  '  *  if-  *  largely  for  coffee. 

By  May  1,  1943,  stoclis  had  de-  According  to  an  official  of  tho  ❖  ❖  + 

dined  to  453.000,000  gallons,  enough  Wartime  Prices  and  Trade  Boai'd.  Hughes  Cleaver  (Lib.,  Halton).  has 
for  about  four  and  one-half  years'  change  is  contemplated  in  the  1  elected  chairman  of  the  House 
consumption.  Canadian  coffee  ration  of  torn"  j  of  Commons  War  Expcnditurc.s  Corn- 

Federal  taxes  on  whiskey  were  ounces  weekly  per  person  and  slocks  rnittee,  according  to  a  report  tabled 
Increased  on  October  1,  1941  from  e^^w  arc  being  built  up  to  maintain  today  in  the  House  of  Commons. 

$3  to  84  a  gallon  and  were  again  tho  ration  at  that  leve'.  ji^  resolution  to  reconstitute  the 

raised  from  , $4  to  8S  a  gallon  on  -l^'o  consideration  can  be  given  to  committee,  which  sat  during  the  last 
November  1,  .1942,  which  i.s  the  increasing  the  ration  until  adequate  two  years,  was  approved  by  the  House 
present  rate.  As  a  consequence  of  reserve  stools  were  established  and  recently  and  the  first  report  of  the 
this  development  and  higher  cosU  tint'  there  is  reasonable  assurance  committee  for  this  year,  tabled  by 
generally,  retail  price.s  are  much  of  further  shipments  to  support  Cleaver,  asked  authority  for  it 
higher,  but  so  far  the  greatly  in-  such  an  increase.  continue  its  work  when  the  House 

creased  public  purchasing  power  ap-  State-ment  had  reference  to  a  pre-  j-  session. 


h;ch  he  j^ca  were  consumed  almost  in  equal*  ^Windsor)  Limited.  He  is  a  director  i  June,  1942  and  the  previous  low 
f  equip-  quantities  in  the  Dominion  while  in|°^  k^sscy-Harris  Company  Limited  [  that  particular  month  of  147.1, 


tho  United  States'  demand  was  very 
largely  for  coffee. 


and  Steep  Rock  Iron  Mine.-,  Limited,  in  1940. 


and  Trust.s  a  Guarantee  Company, 
Limited. 


HIRAM  WALKER’S 
3rd  QUARTER  UP 


Cumulative  bale  openings  since  the 
beginning  of  this  year  now  stand  at 
232.082,  being  a  drop  of  10-5  per  cent 
compared  with  the  total  for  the  first 
half  of  last  year  of  259.228  and  were  , 
actually  at  the  lowest  level  for  any 
i  like  .six  month  period  since  1939. 
j  when  the  total  was  138,042.  j 

j  Output  Below  Bedrock 


Montreal  Tru.st  CompanylJ 

It  ‘ 

511  PLACE  D'AHME.l,  MONTREAL'  1 


r.  G  DOI.’ALDSOtl 
Pn-sid^nt  find  G*n*rc'.  Mmasfr 


MORRIS  W.  V/ILSON 
Vic»-Pr*»;d.nt 


tJV  t'acDOUG.ALL.  k.C. 
Vic-.rr^sid-nt 


FAtD-y? 

CAriTAL 

AND 

F.tSERVE 
J3. 002, 003 


State-ment  had  reference  to  a  pre-  j- 


j  pears  to  have  prevented  any  lessen- 1  diction  by  (Office  of  Price  Adminis-  cleaver  succeeds  W( 

[  ing  of  demand.  As  a  matter  of  fact  I  tration  officials  at  Washington  that  (2;^^,.  poui'nicr  as  chairman 
i  .some  unofficial  rationing  of  supplies  coffee  rationing  in  the  United  States  .pi,-  rcuor,.  asked  authori: 


service  purposes  and  essential  civilian  I 
rcquircnicnts.  according  to  a  state-  | 


Hi^tlicr  Eai'iiiiijts  Shonn 


Mr.  Cleaver  succeeds  Works  Min-  Hiram  Walker-Gooderham 


ment  issued  by  the  Primary  TcxtUcs  j  Bv  Hlld6on'6  Bav  Uomnaiiv 
Institute,  whirh  says  that  the  net  !  '  .  .  - 


I  per  share  nf  each  of  the  400,000  five, 
per  cent,  cumulative  preference 
share.s  of  £2  each,  w  ill  also  be  re- 
1  commended  by  the  board. 


has  been  effected  by  some  distilling  "'iH  end  on  or  before  August  1  the  committee  to  appoint  such  sccre-  montlis  ended  Mav  31st  net  profits  cloth  mills  m  Canada  reached,  in  thn  T'niturt  Kinertnm  and 

companies  and  if  stoppage  of  pro-  with  suppPes  adequate  to  meet  all !  tarial  and  stenographic  staff  as  may  Ts  , 847  671  n  C^nakian  funds  September,  1941.  and  2 

o,;  4  1,-  L.I,;— .  14  i-  Iv.  ii.!hments  Albcna  to  Biitish  Columbia  from  .V.JP.  ..  ,  ,  Company,  it  was  announced  here. 

On  the  subject  of  taxe.,.  It  is  in-  ■  '4,  4,  4,  January  1  to  June  30  totalled  556,020  Federal  income  ta.xcs  in  1943  per-  _  '  .  ,  Profits  for  the  preceding  year 

teresting  to  note  that  "hue  I'OEior  ,  ,  ,,  r,  *  *  dozen,  it  was  reported  in  a  written  iod  v.crc  ,51,943.942,  compared  with  statement'  continues:  "Sir  amounted  to  5403,264,  with  tax  pav- 

$ales  account  for  only  about  1 ,0  of  o.  C.  Sturdy  of  the  Departrnent  ,.j,p,y  Department  of  Agricul-  $2,227,814  in  the  like  1942  period.  In  |  ^I'ank  Platt,  the  Cotton  Controller  j  nf  $,q.i28,219. 


the  value  of  total  manufactures  of  pf  Muniti.  ns  and  Supply  stated  at 
the  counrty,  the  taxes  paid  by  this  t.he  annual  conference  of  the  Na¬ 


ture,  tabled  in  the  House  of  Com-  the  Februarv  quarter  this  vear  net  1  Ih  Great  Britain,  lias  just  appealed 
mons.  profit  after  *53.081.443  taxe.s  on  in  !  4he  operatives  in  all  cotton,  spin- 


inv  vuum,.^.  liiv  la.Nu,-.  vy  b.c-.  me  annual  comt-it-iwc  01  ‘■"v  .'e-  profit  after  5.3.081.443  taxe.s  on  in¬ 
industry  amount  to  about  9^  of  tional  Association  of  Ma.ster  Plum.|  The  reply  slated  that  cgg.n  shipped  come  was  52,260,946,  or  .«2,91  on  the 

the  total  United  States  ta.x  bill,  bers  and  Heating  Contractors  of|  fiom  British  Columbia  for  dehydrat-  |  common. 


in  yicai.  oru-am.  lias  jusl  appcaien  q-hp  Eoard  of  Governors  and  com- 
to  the  operatives  in  all  cotton,  spin-  jniittee  of  the  company  also  nnnoun- 
nirg  and  doubling  mills  to  work  four  ppfj  )i).at  a  dividend  of  four  per  cent 


O.P.A.  Maintains 


hours  overtime  a  week  to  meet  urgent  I,, ong  with  a  distribution  of  1’,'. 


Ceiling  Canada  iii  roronto  that  U"00  ins  outside  the  province  totalled  36,-  In  the  nine  months  ended  May  31,  demands  for  cotton  yarn.  fP^n,  receipts  of  1  land  .sales,  wnulrl 

-ll„„  prices  Gntorio  and  Quebec  lu  1  be  dozen  this  year.  net  pi oftf  aggregated  ,56.703.116  well;  A  month  ago  Sir  Frank  asked  .50  be  recommended.  Roth  payment.' 


..such  mills  to  work  overtime  and  the  !  will  be  made  on  the  ordinary  £1 
,  increased  production  wa.s  so  salisfac-  ;  shares,  payable  tn  holders  of  refji.s- 
tory  that,  he  derided  to  issue  an  ap-  I  lercd  on  July  21. 


peal  to  a  11  mills.’’ 


Repayment  of  10  shillings  152. 20| 


of  reduced  supplies  and  higher  costs,  finaj  conclusions.  i  rcaii  of  Siathtic-  showed  no  c-es  -in 

the  OPA  does  not  appear  favorably  Mr.  Stiu'dy  said  there  would  proh- 1  ,,  ‘J’  J  SS/columb  a  ® 
disposed  but  on  the  contrary  seems  g^ly  be  "very  little."  anthacite  avail- i  BritisJi ^Columbia, 

to  feel  that  the  public  has  been  able  for  domestic  use  in  Ontario  and  j  .  *  .  , 

overcharged  and  there  is  talk  of  d^p  a,.pa  in  Quebec  west  of  Slier-!  Announcement  is  made  by  Depart- 
rolling  back  priec.s  to  levels  pre-  hrooke  i  Agnculturc  that  the  Special 

vailing  about  a  year  ago.  ‘  4.  4.  4.  Produces  Board  ha.s  been  given  au- 


*’  rolling  back  priec.s  to  levels  pre-  brookc.  Agriculture  that  the  Special  ; 

t  vailing  about  a  year  ago.  4,  4,  4.  Products  Board  ha.s  been  given  au-  j 

In  tho  spring'  of  this  .vear  the  Hon  Humphrev  Mitchell.  Labor  thority  to  buy  cf-rtain  t.vpcs  of  sced.s 

I  WPB  ruled  that  the  outlook  for  Minister,  stated  in  Ottawa  during  t'^i'ough  tracic  channels  and  to  act.  1 

I  corn  and  grain  wa.s  too  uncertain  past  week  that  Canada  must  cut  and  Canadian  e.xporter  of  , 

:  to  permit  distillers  a  temporary  pro-  bi-ing  to  the  surface  more  coal  for  seeds.  ...  ,  ■ 

dtiction  of  beverage  alcohol.  In  hec  own  mines  to  meet  the  threat  TToe  deparlmcnt  said  some  agi'icul- : 
view'  of  the  speeding  up  of  war  ac-  3  possible  shortage  in  fuel  in  fu-  seeds  ate  highci  in  piice  in  the. 

tivity  on  all  front.",  with  greater  ,ujp.  United  States  and  other  United  Na- j 

need  for  war  supplies,  it  does  not  q-Q  meet  the  increased  production,:  countiies^than  in  Canada  a.iid  , 

seem  likely  that  the  WPB  will  jg  obvious  that  wo  must  increase condition  made  it  difficult  to; 

(  change  its  viewpoint  in  the  near  pur  imports  of  bituminous  coal  from  I  control  cxpoits  in  a  manner  equi-  , 

future.  This  .situation  has  its  com-  u.S.  or  increase  our  own  pro-M®*^^*^  Canadian  producer.'.  j 

-  pensating  feature  since  sales  to  the  Auction,  or  both,  .said  the  Minister.!  Any  profit  made  in  the  Boards 

'  government  arc  in  very  large  vol-  wi'l  hope  that  there  may  be]  transactions  will  subsequently  be  re-  ; 

f  ume.  even  though  the  profit  margin  available  to  us  as  much  coal  from :  turned  to  producct.s  of  the  seed.')  j 

‘  is  '-cry  small  compared  to  normal  United  States  sources  as  we  secured  1  bought  for  expoii.  ; 

'  production.  las(  year"  I  Among  seeds  most  urgently  requu  -  , 

1  TJic  all-time  record  v'olume  of  While  bituminous  or  steam  coal'  present  ate  alsike,  icd  clovct  . 

;  sales  of  the  four  leading  companie;.  jg  ,jio  coal  needed  for  industrial  pur- i  and  alfalfa,  but  conditions  may  de-  . 

\  Is  reflected  in  substantially  higher  p^g^g  a  ^jeal  jg  ^iso  used  for  i ''dop  ti’at  will  make  it  necessary  for  ^ 

profits  shown  in  the  interim  slate-  bomeheating.  Most  of  the  home !  the  board  to  acquire  supplies  of  sev- ^ 

f  TTient-s.  In  the  first  quartet  of  Na-  beating  coal  in  central  Canada  is  at  cral  othci  kinds,  the  Depaitmcnt 

-  tional  Distillcr.s’  current  year  to  pi-e^p^j  U.S.  anthracite,  concerning !  ^^id.  | 

i  March  31,  1943.  jiet  per  share  was  which  "we  are  not  too  happily  situ-!  '  I 


duction  During  Year 


tional  Distillcr.s’  current  year  to  pi-e^p^j  U.S.  anthracite,  concerning !  ^^id. 

March  31,  1943.  jiet  per  share  was  which  "we  are  not  too  happily  situ-!  ' 

S1.09,  against  ,50.52  a  > ear  ago  Dis-  53j{j  Mr.  Mitchell.  !*  f\CtC\ 

tillers-Seagra.Tis  reported  5o-89  per  4.  4.  -  I  HvC  DC P||PTh|| 

share  for  the  nine  months  to  Apiil  Declaring  that  stability  was  morc.A^A/lJD  l\Lll  wlxKLiv 
50,  1943,  against  ,54.95  in  the  corre-  important  than  keeping  the  ex-|  ^w,  nn/VllTlT  /\II  n 

spending  period  of  its  previous  fiscal  pbange  rate  at  any  particular  leve’,  U\  KpiDWm  III  I  \ 

year.  Schenicy  made  the  best  show-  Hon.  J.  L.  lisley.  Minister  of  Finance.  I  ,  1/*  1/11 V  If  11  VililJ 

ing  of  all,  with  net  of  55  per  shate  ^|.|g  House  of  Commons  in;  _ 

for  the  nine  montlis  to  May  ol,  ^j^swer  to  questions  that  the  present  i  , 

3943,  compared  with  $2.98  for  the  exchange  between  Canada  Operations  Handicapped  b.V 

corresponding  period  a  year  beTorc.  ^le  United  Slates.  10%,  would!  Big  Cut  in  Allowable  Pro- 
Hiram  Walker  in  the  si. v  months  to  maintained.  |  duclion  During  Ypti- 

February  28,  1943,  had  a  net  of  Washington  dispatches  carried  in|  _ ^ 

$6.34  per  share,  against  _  y^ew  York  papers  more  than  two]  n, /-,ii  rrxvnovatinn  t 'mitPri 

Inventories  and  Post 'War  Prospec.s  that  the  10%  diS' j  fiSal  Sar  cndeT’Marcli  3W 

At  tho  end  of  1942,  Schenlcy  was  against  Canadian  money  bci-n.-  ,.-n_j.tg  Avenue  from  oil  and  ^ 

Jn  the  best  invenloi-y  position,  with  fiis-mitinucd  the  areument  of  .some 

100,000.000  gallons^or  80  gallons  being  that  f  ^ 

per  share,  follow’ed  by  National  had  accumulated  a  large  re-  5-0'898  ana  n.,t  loSo  of  $3,631  aftti  ; 

&stiller.s  with  73,000  000  gallons  or  ^ryf  of  Amcricmi  dollars  through  deducting  mterest  and  depicciation. : 
57  gallons  per  share,  Distillers-  i  ”  “°thrt  country.  compared  with  gross  revenue  01  j 

Seagrams  43,WooO,  equal  to  26  the  export  of  ships  to  that  countri  5 126,507.  operating  profit  of  $66,359  1 

gallons  per  .share  and  Hiram  Walk-  Wartime  Prices  and  Trade  cMbnE^'^mnnib' 

e-.^with  40,000,000  or  5a  gallons  per  3  Hvo  new  orde^^  ccding^l-  nronth.  , 

O’o  divei-sify  their  activities,  three  of"footweTr*  to  Retailers  with- 1  y*^tiction  from  company’s  cil  wells 

of  thc.se  companies  have  turned  to  Jneroas^  in  con.™  costs!  aPPt'o>timatcly  45  per  cent: 

wine  as  an  additional  .source  of  1  ^  jfj  manufacturer  to  pur-  four  moiuhs  of  194-  , 

revenue.  D'lstiliers-Seagrams  look  g,.  ^^g  i^nner  at  a  If,  tour  months  of  present  .year. ' 

over  the  Mt.  Tivy  Winery.  National  4II  sf-mini  unusually  large  deduction  was 


.7^ 


How  Life  Insurance  Dollars 

Helo  to  Produce  for  Victory 

WHEN  war  came,  the  people  of  Canada  and  theUniled  Stales  had  reason  to  l>e 
proud  that  they  had  the  industrial  potential  to  beat  ploughshares  into  swords 
at  an  a.stonishing  rate. 

These  contributions  to  United  Nations'  war  cfTorl.  didn't  just  happen  by  arri- 
rient.  Long  before,  war  <'amo,  farsighlcil  inanagemciit  had  the  courage  and  the  faith 
to  increase  capacity  far  bi'yond  iinincdiale  needs. 


of  the.so  companies  base  turned  lo  i  gj^y  jjicrcase  in  consumer 
wine  as  an  additional  .source  o-  g,.,^  gji^w  manufacturer  li 
revenue.  D'lstiliers-Seagiams  look  pUase  leather  from  the  tannei 
over  the  Mt.  Tivy  Winery.  National  discount, 
acquired  the  Italian  Swiss  Colony  According  to  the  announc 


over  me  IVU.  iivy  wiiiei.v,  4^  rli^-niinl  -  -  —-o'-  - -  - 

acquired  the  Italian  Swiss  Colony  1  “mkhn"  to  the  announcement Conservation; 
and  Gambarelli  &  Davitto.  and  obtcc-i  f  ol  orders  wI^Tc^  under  which,  because: 

Schenlcy  purc^.iased  Cresta  Blanca  in  equitable  distribution  on  thei™^>  ‘he  wells  are  situated  close. 


Schenlcy  purciiasod  Cresta  Blanca  in 
3941  and  several  other  wincrie.s  in 


*1.  in  to  the  gas  cap  tlicy  are  more  .severely 

1942  The  importance  of  tho  "’ins  j  riu'tfrx^^  '  '’cotricted  than  wells  furlher  down; 

biusinesis  will  be  realized  by  the  Idcl  ’  4.  •>  4-  Turner  Valley.  ; 

that  .sales  of  American  w-ines  for  .n,  wartime  Pncea  and  Trade  During  the  year  the  company  in  , 

each  year  since  1938  have  increased  3^^^.^  ^g^  y^g^  ,  conjunction  with  Federated  Fetro-  , 

about  15%  over  the  previous  year  cbincry  order  providing  substantially  Icums  and  Calgary  and  Edmonton; 
and  during  the  year  «nded  June  30^  increased  quotes  for  manufacturers  f^^Pleted  Browm  No,  6  well  which 
1943.  such  sa.les  exceeded  100,(X)0.000  „  ,  imnorters  for  the  next  12  ^  ready  foi  tCii.  | 

gallmis.  It  is  belived  that  even  after  Balance  .sheet  dated  March  31  ' 

the  war.  American  wines  wil*  have  Announced  bv  K  H.  Bloom  ad-  a.s.sGt.s  of  $23,332 

established  themselves  .ro  well  m  n,i„isH-ator  of  farm  machinery,  the  current  habUitiCf.  of  $7,240. 

public  favor,  that  the  resumption  g,g,jg,.  provides  for  a  supply  of  farm 

pf  imports  from  Europe  vvill  make  equipment  equal  in  tonnage  to  ap-  Snielirrs  Cvoins;  .Ahead 
r.o  serious  inroad.s  m  their  tinnosei  proximal ely  77%  of  the  average  of  t; 

1940-41  output,  and  represent.s  an  in-  with  1  UIljXStFn  ^urvpy 

J  RETAIL  SALES  IN  B.C.  crease  of  a’oout  130%  over  supplies  - 

- TT  .  .  T,  u  provided  by  the  previous  farm  ma-  Consolidated  Mining  and  Smelting 

Vancouver  —  Retail  sales  m  unt-  chinery  control  order.  It  also  esteb-  co.  is  reported  going  ahead  with 
Ish  Columbia  totalled  almost  three  nshes  repair  provisions  on  the  basis  preliminary  exploration  and  survey 
liundred  million  dollars  in  1941  ac-  Qf  156%  of  the  1940  and  1941  aver-  the  property  of  International 
cording  to  preliminary  figures  for  the  ggg  output.  Tungsten  Mines,  formerly  Slave 

Census  of  Merchandising  and  Service  Accordin'  to  the  board  announce-  uake  Gold,  on  Outpost  Island,  Great 
Establishments.  There  were  10,653  re-  ment.  total  program  provides  for  slave  Lake. 

tail  stores  in  the  province  in  1941  approximately  90%  of  the  average  Under  financing  arrangements, 
and  these  had  sales  of  $295,132,700.  total  weight  of  machines,  repairs  Consolidated  Smelters  agreed  to 
Payroll  to  full-time  and  part-time  and  attachments  supplied  in  the  spend  at  least  55,000  on  exploration 
employees  but  exclusive  of  proprie-  1940  and  1941  period.  and  geological  study  by  September 

t-ors’  earnings  amounted  to  $29,057,-  4.  4.  4,  ,  ,  decision  will  be  reached 


r.o  serious  inroad.s  in  their  turnover 

I  RETAIL  SALES  IN  B.C. 


Smellers  fjoinp  Ahead 

With  Tuiijisten  Survey 

Consolidated  Mining  and  Smelting 


The  Policyholder's  Port 

Management  was  able  to  do  this  bccatise  of  our  national 
resources,  our  native  ingenuity,  the  skill  of  our  manfiower 
.  .  .  and  the  niilliuns  of  dollars  inxe.sled  in  industry  by  the 
people  who  had  faith  in  our  countries’  fiilirre. 

\niong  these  are  the  policyholders  of  life  insurance  com¬ 
panies  in  Canada  and  the  United  Stales.  Through  their 
companies,  more  than  71,000,000  policyholders  have  in- 
xeslcd  over  >51,730,000,000  in  the  Iwnd.s  of  industrial 
concerns.  Of  this  amount .  more  than  $330,000,000  represents 
investments  made  by  Mclropolilan  for  pnlicyholders. 

These  investments  have  been  made  in  the  steel. alummiim, 
rubber,  oil.  chemical  and  many  other  industries.  Our  war 
rlTort  requires  maximum  production  in  these,  industries. 
This  production  could  not  have  been  attained  without 
adequate  financial  backing.  Every  life  in.'urance  agent 
who  persuades  some  individual  to  provide  or  retain  lif<> 
insurance  is  the  means  of  making  life  insurance  dollars 
axailablc  for  such  investment. 


Today — War  Comes  Firs!  ^ 

Today  most  of  Metropolitan’s  fund  axailahle  for  invc.'l- 
meiil  is  going  inloCanadian  and  United Slalcs(io\crnnicnt, 
Bonds  to  finance  the  war.  MTien  I  lie  war  ends  the  dollars 
that  jiolicyholdcrs  have  set  aside  to  insure  the  security 
of  their  family  will  again  he  ready  to  siipfiort  and  encour¬ 
age  sound  and  stable  peacetime  iiiiliisiry. 

The  present  feats  of  industry  are  an  indiealinn  of  what 
we  may  rxpeel  in  belter  peaeelime  products,  ranginc  from 
railway  equipment  to  plastics  and  from  automobiles  to 
kitchen  eabinels.  1 

^  Planning  for  the  Future 

. 

.lurt  as  life  insurance  policyholders  contributed  to  our 
present  industrial  capacilv,  e'.rryone  who  ii.'es  life  insur¬ 
ance.  to  plan  his  own  tuiure  is  helping  tlu-oiigb  the  pivnicnt 
of  premiums  to  underwrite  industry's  jiost-war  planning 
For  Alefropolitan  s  30,000,000  policyholders  have  faith  in 
the  continued  and  growing  greatness  of  Udiiuda  emd  tha 
Lnitcd  Stales.  , 


tjors’  earnings  amounted  to  $29,057, 
£700,  whie  the  value  of  retail  inven 


and  geological  study  by  September 
1  when  a  decision  will  be  reached 


The  House  of  Commons  has  passed  pj;  w'helher  it  will  proceed 


t/irip.s  as  on  December  31.  1941,  was  a  hill  ratifying  a  tax  convention]  pjan.s  to  '  bring  thi.s  gold-tungsten 


Metropolitan  Life  Insurance  Company 

(A  MVTI:aI  COMPANY) 

NEW  YORK 

Frederick  H.  Ecker,  ch.^iiwiav  or  the  board  Leroy  A.  Lincoln,  president 

CANADIAN  HEAD  OFFICE:  OTTAWA 


'  $42,943,000. 


and  protocol  between  Canada  and  1  property  into  production. 
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Futliri'.*?!  K'^ery  Fri'^y  a?  C32  Xrtip  TTmc'  St,  Mor.tr'A’ 

fc'*  Th»?!  M^ntTral  F  nancial  Tinifs  Fublishirg  Con-.p^ny, 
I'.mitcd, 


R.  EMMET  COX 
J.  W.  TYSON  - 
A.  R.  W.  YOUNG 


-  Edifer  end  Manager 


I  To  Speed  World  Trade  Efforts  1 

j  SL BM!S?,lO.N'  in  the  Home  during  the  past  ■week  : 
j  by  Finance  Minister  llslcy  of  (.  anadian  proposals  in 
tne  matter  of  post-v  ar  currency  s'.abilization  and 
international  trade  has  encoura.ging  inferences.  This 
makes  three  complete  sets  of  proposals  that  hare 
now  been  formulated  British,  United  States  and  ! 
Canadian  —  and,  in  the  interests  of  a  determined  ' 


Post  War  International  Finance!  2s  years  ago 


And  Trade 


By  F.  G.  M. 


Ne'-i  Editor  all-important  post-v  ar  problem,  j  at-j  ha'-s  noT  h?*n  given  a  lo5k-ln  i  the  United  States  counting  on  con- 1  procal  protective  clauses  such  as  a 


I  Frcm  the  Files  cf  The  FinonctQl  Tim#,  | 

Warnings  of  the  Nova  Scotia  Steel 
&  Coal  Cdlnpany  show  that  the  net 
for  th?  first  half  of  the  year  amount¬ 
ed  to  ,?2.100.000,  which  is  well  in 
advance  of  a  year  ago. 

The  39  reporting  companies  In  the 


SUBSCRIPTION  PRICE;  In  Canada,  $3.00  a  year; 
$1.73  for  5:n  m.onths.  In  Great  Britain  $3  00  a  year 


they  should  be  closely  followed  by  viewpoints  on  pj,  u  being  planned  in  connec-  I  tinuing  as  a  large  surplus  exporter  guarantee  to  provide  in  goods  and  |  statpj  Canada  produced 

the  .sub.Icct  from  other  interr.sled  nations.  tiofi  nith  the  future  financial  rela-  of  visible  goods  or  is  she  prepared  to  services  balances  m  favor  of  any  j  1^2/Al  tons  of  newsprint  and  ship- 

Examination  of  the  bro.ad  terms  of  the  three  plans  Hons  between  the  nations,  ihe  des-  reverse  the  process  and  become  country  and  further  that  currenclco  136,352  tons  during  June.  The 

.  .  rrintinn-  nt  ivie  TTniie/^  .ciiate.;  tTa.rfins'  r-dint.rv'i  From  PS  such  310  not  interchangeable  nor  i  .  - 


V  ,  'v  ,  ,r  .  J  .3  -7 -r.  •  .  ,  .  ,  .  u.  1-  cnptions  of  the  United  States  nian  ible  deficit  trading  country?  From  as  such  are  not  interchangeable  nor 

-T' ^ ’  ””^^t  ’  behind  an  international  unit  called  the  Unitas  plan  cne  would  gather  valid  as  a  circulating  medium  except 

sw  ,  m^ni  .-.  r  ..  isH  suDicription,.'.  :>o.uu  expected— th.at  a  spirit  of  compromise  will  be  unitas  to  be  backed  by  gold  and  the  that  no  such  change  is  contemplated,  in  the  country  of  issue.  Appropriate 


a  lear:  $3. bn  for  sLx  months. 

ADVERTISING  Rate  Cords  on  application  at  all  our 
offices  or  from  any  responsible  Advertising  Agency. 
CABLE  ADDRESS:  "F.nt  mes";  VV.  U.  Code. 


a  ver>  neces.sary  commodi'y  at  the  cnnferrnre  table  British  Plan  revolving  around  a  unit  This  can  cnly  make  the  scramble  for  penalties  could  also  be  included. 


around  which  representatives  of  the  different  coun¬ 
tries  must  be  ronvened  before  very  long  if  th*  end 


called  Bancor  to  be  operated  under  dollar  exchange  more  pronounced 
an  International  Clearing  Union  than  ever  as  her  strides  in  aviation 


HEAD  OFFICE,  Montreal.  LAncaster  2136»,— Ail  De-  hf  the  conflict  is  not  to  find  us  once  more  unprC- 


partments. 

TORONTO:  Edward  C.  ErtI,  Ontario  Representative 


pared  for  peace.  vhat  should  be  done  to  arrive  at  ;  , 

The  solution  of  po.st-v  .-Jr  trade  problems  in  a  common  destination,  that  is.  Inter- j  passenger  and  freight  traffic  to  say 

.II  .-..a  ,  « ri  "ational  Currency  Stabilization.  nothing  of  the  plans  for  developing 

manner  which  will  avoid  a  .sen.se  of  inju.stice  and  j-  both  1  Latin  America  and  so  on. 

bitterness  among  .some  nations,  and  actual  antagon-  than'it  should  bufas  both  th»  i  The  advantages  or  disadvantages 

ism  among  others,  is  going  to  be  ansihing  but  an  jeading  powers  have  immense  vested  j  Hiat  a.  country  would  be  subjected 

easy  proposition.  Vested  interests,  governments,  and  interests  m  the  metal  it  is  to  be  m  in  setting  a  value  on  its  unit  m 


seems  to  indicate  that  there  is  con-  and  the  epparent  size  of  her  post  was- 
siderable .  divergence  of  opinion  on  merchant  marine  will  increase  im- 
v’hat  should  be  done  to  arrive  at  a  measurably  her  participation  in  world 


j  shipments  exceeded  production  by 
4,411  tons,  or  SPr. 

The  dividend  of  2*2%  declared 
payable  August  1st  to  the  share¬ 
holders  of  the  Coniagas  Company 


LONDON.  ENG.;  93  Bishop.sgate,  E  C.  2,  Davies  &  Co., 
Representatn-es. 

Denoted  to  the  intere-tta  of  the  inve^tino  publtc 
tn  the  belief  til'll  the  confidence  of  capital  is  essen¬ 
tial  ro  Ihe  stabillti;  of  tinance,  the  pro'^perittj  of  in¬ 
dustry  and  the  development  of  our  resources. 

MONTREAL.  FRIDAY,  JULY  2.1.  1943 


Businejs  and  Editori*-  offices.  24  King  Street,  manner  which  will  avoid  a  .sen.se  of  inju.stice  and  Currency  Stabilization. 

Vest  Telephone;  EL,  7204.  bitterness  among  .some  nations,  and  actual  antagon- 

Nrsov  ENG.-  93  Bishons-ate  E  C  2  Davies  &  Co  .  ,  .  .  ■  plans  than  it  should  but  as  both  t 

Repre-'entatnes.  o  >  •  •.  ,gm  among  others,  is  going  to  be  anslhing  but  an  jear^mg  pon-ers  have  immense  vest 


than  ever  as  her  strides  in  aviation  A  chain  unit  system  would:  Coniagas  Company 

and  the  epparent  size  of  her  pos.  was-  1.  Render  an  incemational  board  to  i  ^  ^ 

merchant  marine  will  increase  im-  administer  a  stabilization  fund  or  amounting  to 

measurably  her  participation  in  world  clcarmg  union  unnecessary  as  the  -300  000 

passenger  and  freight  traffic  to  say  banks  of  each  country  headed  by  ’  ‘  _ 

nothing  of  the  plans  for  developing  their  central  bank  as  well  fitted  a-i,oc‘«- 


I  even  the  masse.S  of  the  people,  are  not  likely  to  eon-  me.sumed  that  right  or  wrong  it  must  °  I  . 

3.  Olsrp  T^  1'*  trnP  IllSt  it  ^till  JU5t*  R3t2o  BO^  irDZ6ll  lOT  thc  j  si  COlint'ri?S— ~ull3 t€r3 1  tr3Ci2. 

j  tpmplaip  with  equanimity  the  loss  of  markets  or  pQ-gg.jj-  psychological  value  duration  would  not  be  far  out  of  Ime  Each  country,  through  statistic; 

i  d!smantlin,g  of  industries  that  have  been  built  up  put  it  ls  well  to  remember  that,  in  and  for  the  sake  of  simplicity  easily  already  available  relative  to  its  for- 

I  over  a  period  of  years  .at  considerable  cost  in  its  hey-day  of  the  old  pre-war  gold  divisible  figures  could  be  used,  some-  eign  trade,  could  estimate  approxi 

money  and  effort.  This  is  an  eventuality  however,  stand-ard  v-orld,  trade  currents  were  thing  as  follows:  mately  how  much  trade  it  could  earw 

i  ,  i_  »  w  '  ll.  II  "  \  ‘  /  verv  much  different  from  thor-^  of  One  U.S  doiiar  —  SQuals  —  five  out  with  any  other  given  country 

I  which  must  be  envisioned  by  all  countries  if  a  q-pg  financial  hub  of  the  world  shillings  —  50  francs  —  2  guilders—  There  would  then  be  agreements  or 

workable  post-svar  trade  plan  is  to  be  formulated,  3  country  where  visible  im-  2*2  marks  etc.  an  exchange  of  goods  and  services  foi 


have  a.  place  It  is  true  that  it  still  Jnst  itself  Rates  now  frozen  for  the 
possesses  great  psychological  value  duration  would  not  be  far  out  of  Ime 


to  in  setting  a  value  on  its  unit  m  with  any  other  country, 
terms  of  other  units  w.ould  soon  ad-  2.  Confine  trade  as  between  mdividu- 
just  itself  Rates  now  frozen  for  the  al  countries— bilateral  trade 
duration  would  not  be  far  out  of  Ime  Each  country,  through  statistics 
and  for  the  sake  of  simplicity  easily  already  available  relative  to  its  for- 


xneir  central  naiiti  aj  -n  i=u  Asbestos  Corporation  has  put  its 
to  carry  out  the  operations  and  g  5.^  pg^,,g  TP.  i„du3- 

would  always  be  in  a  POf'Hon J?  try  has  .scored  spectaculad  gams  m 
know  how  any  given  country  stood  pg^nings  as  a  result  of  the  very 


thing  a.s  follows: 


mately  how  much  trade  it  could  carry 


I  which  must  be  envisioned  by  all  rountrie.s  if  a 
workable  po.st-war  trade  plan  i.s  to  be  formulated. 


One  U.S  dollar  —  equals  —  five  out  with  any  other  given  country 
hillings  —  50  francs  —  2  guilders—  There  would  then  be  agreements  01 


earnings  as  n  result  of  the  very 
strong  market  for  asbestos  occasion¬ 
ed  by  the  war. 

In  France,  newsprint  paper  has 
ad vo need  from  ,$52.64  a  short  ton  to 
$333.39,  since  the  'var  started;  book 
paper  from  $105. 2S  to  $43$  67,  writing 
paper  from  $14914  to  $515:  certain 


The  Truth  .■Vhout  Income  Tax 

3'TTH  the  wider  effort  to  insure  that  war  costs 


There  will  be  early  mistakes  made  --  that  is  in-  ports  exceeded  exports  by  a  big  mar-  Or  one  pound  equals  four  U.S.  dol-  a  minimum  of  so  many  dollars 


There  would  then  be  agreements  on  jpp(.[gj  paper.s  which  were  quoted  at 
an  exchange  of  goods  and  services  for  5254.36  a  ton,  are  now-  $702.51  a  ton. 

«  cn  -monv  Hn  lavs 


and  there  will  be  jockeyin.g  for  advan-  gin.  and  its  banking  system  was  more  lars.  200  francs  etc. 


n-iTu  Tuir  .  .1,  *  ,  _ _ .  ...  .  .  J  I  flexible  S'!  reeards'reserves  ete  ■  thusi  Tlie  agreements  could  be  govern-  ed  period.  These  agreements  woul< 

-TH  r..E  ider  rt  to  in.ure  tnat  wa.  co,.p  tage  amrtng  the  nations  represented.  If,  however,  'worked  Now  that  the  financial  I  mental  guarantees  of  their  respective  be  turned  over  to  a  nation's  busmes, 
are  borne  in  some  substantial  measure  b>  those  who  the  question  is  tackled  in  the  proper  spirit  and  p,  3  country  where  j'ost  the  j  unit  and  could  contain  certam  reci- 1  (Continued  On  Page  7) 

sharing  in  the  expanded  war-'.ime  incomes — largeiv  negotiations  ronducted  xvithout  any  evidence  of  the  reverse  is  true,  it  win  not  w-ork  _ 

created  bv  government  expenditures  —  there  has  |  larger  and  stronger  powers  attempting  to  impose  There  is  also  the  big  q-uestion  of  -rarxTm/'YT-iTA 


pounds,  francs  or  marks  over  a  stat-  |  jr^j.  ^.gg^  gnpinj  j.jng  iqyg  ^hs 


created  b\  government  expenditures 


There  is  also  the  big  question  of 


spread  the  insidious  and  dangerous  rumor  that  “the  I  their  will  on  the  smaller  and  weaker  with  the  ob-  ihe  management  of  a  stabilization! 
greater  part  of  meoine  taxes  are  now-  paid  by  the  I  ject  of  gaining  a  preferred  position,  there  is  no  good  Union  It  is  note-  | 


EDITORIAL  FORUM 


working  rU5i>c.s.'’  So  insistrnt  has  this  rumor  be- 1  reason  to  believe  that  concrete  results  cannot  be 
come  that  it  has  received  offirial  attention  and  just  j  achieved. 


how  far  it  IS  from  the  farts  is  revealed  m  a  state-  .Uffer  all.  xchile  the  League  of  Nations  proved  a  r  a  id  c  si.  1 

ment  by  A,  H  Rowland.  Inspector  of  Income  Tax  miserable  failure,  it  still  is  open  to  argument  ®^®  Euide  j  $37,010  was  \n°  cash.  The 

at  Montreal,  who  declares  that  is  is  ‘entirely  un-  whether  i*  might  not  have  been  a  relative  t^uccess  j  (^omrnftteo^could^'do,  ^'we*  cannot^al  i  leader  apparently 

true  ’  had  the  United  States  entered  the  league.  It  may  1  least  be  optimistic  It  is  pretty  hard  I  to  have  good,  hard  cash  as  an 

Mr  .Rowland  explains  that  while  the  “working  j  be  that  the  whole  proiiosition  is  a  hopeless  one;  j  to  safeguard  the  interests  of  the  small  | 


worthy  that,  in  the  two  plans  m  ques-  j 
tion,  the  proposals  differ  widely  on 
management  It  is  not  so  very  long  j 


ed  period.  These  agreements  ■eould  .'tteel  Products  Company 

be  turned  over  to  a  nation  s  Jnisine;:^  established  new  high  records,  the 
(Continued  On  Page  ()  profit?,  tonnage  output,  and  sales 

"  ,  being  the  largest  m  the  history  of 

-  1-%  ^  -Tk  T  T  nit  company.  Net  profits  amounted 

Li  r  (J  In  U  M  to  $203,107  compared  with  $132,296 

in  1917,  an  increase  of  $25,311,  or 


Hai'd-Headed  Ab^rhart 


. ,  ,  X-  i  J  fh-i  -.i.  -  T Premier  MTlham  Aberharf  of  Al 

After  all.  while  the  League  of  Nations  proved  a  hat  we  had  a  League  of  ^ 

serable  failure,  it  still  is  open  to  argument  record  lo  to  be  tak_^^  $37,010  was  in  cash.  The 

lether  i*  might  not  have  been  a  relative  success  r  i  Social  Credit  leader  apparently 


Mr  .Rowland  exfilains  that  while  the  “working  |  be  that  the  whole  proposition  is  a  hopeless  one; 
classes"  are  now  making  a  proportionate  conlribu-  |  there  are,  unquestionably,  tremendous  obstaclc.s. 
tion.  one  has  onh  to  lor>k  at  the  scale  of  taxation  on  ;  to  be  overcome  before  even  a  semblance  of  succes.s 


eritical  year  of  all  —  and  the  enemy 
knows  It.-  "amt  John  Telegraph- 
Journal. 

The  Gentle  Huns! 

The  legend  of  “the  poor,  good  Ger¬ 
man  people"  is.  of  course,  no.n- 


During  the  week  th*  following 
stocks  made  n*w  high  records  for 
the  year:  Asbestos  Corn.  21:  Bromp- 
ton  Paper  56*4;  Canadian  Car  37’j; 
Canadian  Cor  Pref.  92:  Can.  For¬ 
gings  200;  Maple  Leaf  Milling  114; 
Woods  Mfg.  78*2;  Can.  Permanent 


'  .  '  ,  ,  I*  ,  .  *u  .  t  .  .  u  L  f  ‘  ui  r  '  power  of  international  finance  is 

tion.  one  has  onh  to  lor>k  at  the  scale  of  taxation  on  to  be  overcome  before  even  a  semblance  of  succes.s :  centered  in  two  or  three  big  coun- 

individuals.  beginning  at  seven  per  cent  and  rising  is  attained.  IVc  are,  nevertheless,  committed  to  the  ;  tries  who  naturally  have  their  own  Election  Issue? 

to  ninet>  -eighi  per  rent  in  the  case  of  individuals  effort  and  the  sooner  a  start  is  made  w  hile  spirit.;  problems  as  well  as  axes  of  their  own  Political  forecasters  say  Speaker 
with  incomes  of  oi  er  $100,000.  to  realize  that  in  the  arc  still  under  the  chastening  influences  of  a  world  i  *'■>  grind  Note  that  both  stabiliza-  .  Clarke  w-iii  be  the  election  issue  in 
,  ,  ,  ,  rr  .  1  u  „  t.  1  4  lu  1.  1.  lu  u  r  !  tiou  plans  bear  striking  national  Ontario.  Wei!,  comments  The  Otta- 

present  taxation  scale  an  effort  has  been  success- !  holocaust,  the  better  the  chances  for  .some  ir-casure  ,  I 

fully  made  to  distribute  the  immense  burden  of  war  :  of  success  at  least.  j  just  why  the  relationship  of  the  'election, 

taxation  equitably  upon  all  classes  of  the  com-  -  j  worlds  currency  units  should  be  so  !  and  one 

munitv  whatever  their  me.ans  and  whatever  their  1  4-v  1  •  c  •  1  ,;•  .  n  unduly  intricate  and  complicated  and  But  if  tl 

obligations,  His  statement  continues:  Quebec  s  Social  Security  Record  subject  to  noientn^^^^^^^  we  have 

Tvr'/xoM  4  .  a  I  1  ..  a  t€rmi>  01  cdich  Other  is  indeed  puz-  good,  cle 

“In  the  lower  incomes  in  cases  ^xhere  no  Fl^R.IAlIO.N  as  to  aawiiiccs  in  socal  security  ^iing  There  must  be  a  simple  and  Standard 

present  approvcil  savings  are  being  marie,  a  'vhich  have  been  marie  in  this  province  under  the  I  dli'ect  formula  that  would  be  fair  to 

substanlial  proportion  of  the  taxes  paid  now  miiialive  of  the  present  administration  was  pre- :  all  nations  and  the  fulfilment  of  the 
will  be  refunded  io  the  paxers.  with  interest,  ^  of  „  n,ee,ing  recentlv  i„  '  Pledges  contained  in  the  four  Free- 

after  the  war.  On  the  other  h.inil.  the  tbnfly  ,  1  ,  1  doms  of  the  Atlantic  Charter  pre-  Let  us 

working  man  is  protected  in  his  th:-ift  b.\  the  .'lontrcal  under  the  auspices  of  the  International  ;  supposes  something  in  the  nature  of  1  m  relatic 
prnvi.xions  for  allowance  of  life  insurance  pre-  Labour  Office  —  an  organiz.qtion  of  the  League  of ;  a  monetary  unit  that  will  be  both  I  in  North 

miums  paid  and  payments  of  mortgage  princi-  Nations.  Premier  Oodbout  outlined  a  number  of !  s.able  and  acceptable  to  each  and  all :  $0  far. 


iroJntrier  When  (i;  Credit  certificates.  -  Windsor  sensicak  ^  L,g„  164, p,-  jron  Pref.  93G: 

'  i*.  ,  Star.  and  support  of  thp  gicat  majority  of  nnm  T^vfil©  pr^sf  ini  I  anrentiria 


obligations,  His  statement  continues; 

“In  the  lower  incomes  in  cases  where  no 
present  approvcil  savings  are  being  made,  a 
substantial  proportion  of  the  taxes  paid  now 
will  be  refunded  io  the  paxers.  xvith  interest, 
after  the  xvar.  On  the  other  hand,  the  tbrifly 
xvorking  man  is  protected  in  his  th:-iff  b.x  the 
provi.xions  for  allowance  of  life  insurance  pre¬ 
miums  paid  and  payments  of  mortgage  princi¬ 
pal  on  his  home  against  the  ta.xcs  xvhich  he 
xvould  nox'-  otherwise  have  to  provide.  Further, 
if  he  IS  unfortunate  enough  to  have  severe  ill- 
‘  ness  in  the  family,  then,  he  may  deduct  from 
his  income  for  taxation  purposes,  such  medical 
expenses  as  are  in  excess  of  five  per  cent  of  his 
income. 

“.Actually,  the  bulk  of  taxes  now-  come,  as 
they  have  for  many  xears  past,  from  corporate 
organizations.  It  is  the  paxments  bx  corpora¬ 
tions  of  excess  profits  ta-s  and  income  tax 
xxhich  are  larcglx  responsible  for  th"  enormous 
am.ounrs  of  collections  no'v  being  reported 
monthly  by  the  income  tax  division.'’ 


Just  why  the  relationship  Of  the  :  election,  w*  gotta  have  an  issue-  influential  mag- 

worlds  ci^ency  units  should  be  ^  ^  and  one  goats  as  good  as  another.  „g,  ^  ^anks  of 

unduly  mtricate  and  complicated  and  ,  But  if  the  Liberals  go  back  in,  do  n-o,^■a 

subject  to  violent  fluctuations  in  |  we  have  to  secede,  or  is  if  all  just  gu  cases,  the  I 

terms  of  each  other  is  mdeed  puz-  good,  clean  fun?  -  St,  Catharines  „„  .upir  own  lenders. 


and  support  of  the  great  majority  of  caurentide 

the  German  and  Ilalian  people,  onlano  Steel  Pref.  75  and  Pen- 
neither  Hitler  and  the  Nazis  nor  ^gng  77, 

Mussolini  and  the  Fascists  w-ould 

hav-e  gone  very  far.  The  clear  and  ■  —  ■  ■  |i 

overw'helming  evidence  is  that  these  1 

tyrants  and  their  Ikenchmen  w-ere  en-  OwXnAx  KC  It  JK. 
dorsed  and  backed  bv  their  fellow-- 


Red  Tape  Rampant 

Blankville,  Ont.,  is  a  small  place 
but  fairly  typical.  For  three 


Consistencj’’ ! 


peopie  raised  up  their  own  leaders.'-  / 

The  latter  became  the  embodiment '  ‘^ree  Unemployment  Insur- 

of  the  desires  and  ambitions  of  their  |  Commission  employees  have 
folio,..*,.  Those  who  followed  so !  'O"  "  - 


doms  of  the  Atlantic  Charter  pre-!  Let  us  aU  be  a  little  more  tolerant  I  “4.  xvho  should  be  carrying  U.  I, 

supposes  something  in  the  nature  of  1  m  relation  to  the  French  situation  f  ..  u-_  iniornafionai  books.  Thev  catch  some.  A  w-o- 

a  monetary  unit  that  will  be  both  i  in  North  Africa.  uL  for  th*  r  PaU  Lme  w-ork  for  $5.00 


ardently  when  Nazi  and  Fascist  ag- 1  around  trying  to  catch  peo- 


I  legislative  measures  which  have  been  enacted  to  f'  ^he  United  Nations,  wim  1010,0.7^0  uname  lo  seme  a  sirme  01  a  Expositor 

deal  xxith  the  aims  of  social  sccuritx  in  Quebec.  Ijp  possiole  and  practicable  for  an  incident  that  already  has  seriously 

Measures  xvhich  have  been  adop'ed  in  this  prov-  each  of  the  United  Nations'  govern-  |  affected  th*  coal-supply  situation.—  Hu 

I  ince— undertaken  in  advance  of  the  xvar  and  before  ments  to  lay  down  in  formal  recipro-  Halifax  Mail.  The  tone  a 

;  the  publication  of  the  Beveridge  repor! — xvere  dc-  agreements  to  w-eld  their  cur-  Buck's  speech 

si-ned  bv  fh*ir  snonsors  to  “uarantee  to  the  great  Fight  for  Freedom  suggests  that 

sit,neq  ox  tnar  .sponsoi.s  to  ...uaraniec  to  me  great  j  w-nich  would  be  their  own  cur-  ,  ,  hav-  turned  > 

majority  of  the  population,  first,  the  security  of  rency  units.  ,  C.  ;at  ciritain  they  call  it  “the  ^ver  a  ni 

ste-ady  xvork  and  reasonable  pay.  and.  second,  pro-  |  4-  <•  onH  spiration  in  th 

tect.on  against  inevitable  hardships  in  |  t,j\\,TandT  'tbe  -ar.  in  thia  country  well  as 

ness,  in'-aiidity.  uncmploymt'nt  and  old  .Tge.  ft  was  I  counterpart,  internatianal  fm-  in  Great  Britain,  the  People  are  J 


ch  and  all  i  $0  far.  in  this  country,  ws  have 
With  this  ;  been  unable  to  settle  a  strike  of  a 


and  ansxxer  for  their  misdeeds 
against  civilized  humanity.  —  Brant- 


Mr.  Buck  Repenteth 


a  week  was  caught;  a  retired  man. 
of  independent  means,  came  back  to 
xvork,  to  help  a  local  employer.  They 
caught  him  too.  This  is  w-here  the 
fake  idea  that  a  Government  can 


ncies  into  a  great  chain  the  links  Hom^  Fight  for  Freedom  suggests  that  Canadian  Communists 
w-hich  would  be  their  own  cur-  havp  turned  oxer  or  are  about  to 

wLwi  nf  ‘v®  turn  over  a  new  leaf,  find  their  m- 

.  ctaHiGirv^Viiie  nnH  ’’  Aff*i'  spiration  in  the  life,  soil  and  toil  of 

If  mternational  trade  is  basically  thi*  rlntrl  C-anada  instead  of  abroad  and  be-! 

lateral,  and  it  is.  w-hy  should  no-  RcUafn  “hi  n*4,n  *  carefully  obedient  to  the  laws! 

;  counterpart,  international  fm-  a  e  countrv.  Indeed  Mr.  Buck  I 


The  tone  and  text  of  Mr.  Tim  provide  against  unemployment  by 
Buck's  speech  in  Regina  Wednesday  sticking  little  stamps  on  liU’c  books 
suggests  that  Canadian  Communists  has  brought  us. — The  Letter-Rex-iew. 

have  turned  oxer  or  are  about  to  - 

turn  over  a  new  leaf,  find  their  in-  lilixed  Signals 

spiration  in  the  life,  soil  and  toil  of  _  ...  ,  ‘  \  °  _ _ . 

Canada  Instead  of  abroad  and  be-!  A  British  dcs.royer  came  into  port 
come  carefully  obedient  to  the  laws!  and  anchored  near  a  s  ooo. 

fhi.  TwriepH  Mr  R,wk  Sloop  s  commander  asked  Signals  to 


monthly  by  the  income  tax  division.'’  sugges'ed  to  the  visiting  experts  that  foresight  on  '  ance,  be  limited  to  bUaleralism  ui- |  soing  to  have  a  tremendous  fight  to  !  directiv.  If  thev  do,  Cigna's 

On  this  point  of  equitable  distribution  of  the  xvar  !  the  Peet  of  the  present  government  and  j it  beyond  its  pro- I their  w^ay  t^o  the  uplands  of  chance] the  destroyer's  pennant  num- 

hur„..7.  Dr.  Clark,  Drp„,,  ,Ii„i„rr  ol  Finanrr,  rr. '  ,,<lmi„i,„ra„o„,  „.d  broukhl  abou,  j.r»gre,,,lvr  ,  Jk  T„  i  KilfSoiSi.J'  of  b.co^ns  «  i„n»„cr  in  ,h,  ,,,n  tb't.ir 

rently  expressed  the  view  that  "we  have  now  prob- 1  social  measures  in  which  the  province  had  served  ^gp^^  g  exchange  market  re-  -  merely  a  nuisance  x-alue  But  U  “Nonsens.-."  said  sloop  comman- 

ably  the  fairest  income  tax  in  the  xvorld  ...  and  ■  to  attain  in  consider.ible  measure  the  post-xvar  gardless  of  the  need  or  pui-posc.  iegi-  MudtJled  Thinking  seems  too  much  to  expert.  der:  "that's  not  an  S-cIass  destroyer, 

one  xvhich  deals  xvith  more  special  situations  and  ,  being  aimed  at.  In  this  connection  reference  timate  trade  or  odierw-ise,  even  to  |  Optimism  as  to  a  speedy  end  ofi  It  "ill  take  a  long  time  for  the  him.  v,  ■  a  >  a 

attcm.pts  to  eliminate  more  anom.alics  and  inequitie,  ;  "as  made  to  recently-passed  legislation  dealin.g  ^  !  ‘he  war  may  have  something  to  do  majority  01  Canadians  to  forget,  or  .  ''(V*f cLirt'i*  re- 


of  becoming  an  influence  in  the  lifeM’^'-.s,  cons  :ted  signal-book,  and  an- 
of  the  countrv  instead  of  having  Sabre,  sir. 

merely  a  nuisance  x-alue.  But  it  I  j  .  3 
seems  too  much  to  expect.  j  'J^r- 

It  will  take  a  long  time  for  the  bim. 


“Nonsens'."  said  sloop  comman- 
der:  "that's  not  an  S-cIass  destroyer. 


than  any  other  system  xvith  xvhich  I  am  familiar."  ,  ">Hi  the 


ade  to  recenflv-passed  legislation  dealin.g  |  a  haven  for  speculators  or  a  ;  the  war  may  have  something  to  do  majority  01  Canadians  to  forget, 

e  establishment' of  sickness  insurance.  -  I apparent  increase  overlook,  the  past,  especially  tl 


No  mcnetary  system,  be  it  Unitas,  1  in  a  disposition  to  strike,  evident  attitude  and  changes  of  attitude 


It  should  be  evident  that  no  more  effective  service  |  But  if  is  the  contention  of  Premier  Godbout  tha*  Bancor  or  any  other  .system  will  pi-o-  1  since  the  war  prospects  have  become  the  early  months  of  the  war.  The 


So  message  xvas  semaphored:  '  Are 
you  Sabre?"  ‘(A'*?,"  came  th*  re¬ 
ply;  “w-hy?  Sloop  commander 
couid't  understand  it.  “Better  re- 


,  ,,  ..  t  .u  .  4  I  1  4;,.  T4  vdl.jiijg  on  a  idib^  ioieit,n  have  hard  X- ork  and  heavy  losses  same  persons  w-ho  opposed  anci,  a.;,  . 

onlx  a  small  por.ion  of  the  total  popul.ition.  It  tj-ade  are  w-illing  to  adjust  them-  ahead  of  u,-^.  However,  unjustified  sought  to  damage  Canada's  war  1"'°  commanders  mel  on  shore.  De- 
suggested  that  it  xvas  of  equal  or  greater  importance  selves  to  it.  To  wit:  How  can  Can-  !  optimism  is  by  no  means  the  only  effort  against  the  Nazis  up  untiU  commander  didn't  seem  too 

i„  o  ciia  th*  ada  with  a  uonulation  of  tivelve  mil-  ana  sm-notimo,  n  g  hoin»  aa_  T„no  1041  friendly.  Finally,  after  tactful  in- 


_ T»  pusgfsii'ii  111.1'  II  was  "1  vqudi  "i  Hivdivi  iinpui  idi.i  crivco  lu  n.  iu  nii.  n-on  vdji  odii-  opiimism  IS  Dv  no  mcans  the  only  effort  against  tne  rvazis  up  until 

''  holders  Ueserse  Profits  provide  a  firm  and  solid  foundation  in  Ihe  |  ada  w-ith  a  population  of  tivelve  mil-  ,  cause  and  sometimes  if  is  being  ad-  June.  1941.  |  fiiendly  Flnall>,  after  tactful 

WHAT  COULD  well  be  drsrnbed  as  one  of  th*  I  economic  structiire  itself  —  the  securitv  of  xvork,  imports  ,  vanced  to  screen  another;  attempts  The  formation  of  a  new-  party  witl  nmnes.  K  turned  out  that  the  m 

g-eatest  enmn-erinr  -amble-  Miat  this  countrv  with  ^  .l..eit  tne  securiix  ot  ock  |  ^  interrupt  pro-  nat  by  itself  wipe  out  that  memory  i  as  received,  had  read:  4 

1  4  ■ ‘'ountix.  "itli  I  recognition  of  xvorkers  n.ghts  and  to  bring  abMi.  ;  dustrial  machine  she  nmv  possesses  ;  duct  ion  by  disturbing  men's  minds.  More  will  be  needed,  much  more.  J’ou  sober?  -Answer.?. 

IS  fahu.ous  mineial  histoi.x,  has  seen,  is  the  steel  j  .mderstanding  between  labor  and  capital.  Queber’s  i  going  full  blast?  The  answer  may]  In  any  rase,  let  us  all  see  if  we  much  in  the  w-ay  of  long  and  devoted  j  - 

ore  development  -it  .Steep  Rock,  in  Northern  Dn- I  m  regard  to  collective  bargaining  lias  ]  be  largely  in  w-hat  she  xvill  do  re-icannc.  r-duc*  our  strike  record  this  service  to  Canada  and  Canadian 

tano  Here,  after  the  f:,pcnditure  of  millions  on  },cpn  held  up  as  an  example  of  progressive  action  in  ]  immigration.  Or  further,  is  year  which  promises  to  be  the  most  welfare.  —  Regina  Leader-Post 

construction,  and  th*  *\pendi‘urc  of  olher  bun-  .i,j3  connection,  ^  !  - - - - 

deeds  of  thousands  on  expior.alion  and  testing,  there  to  most  business  men  and  others  xx-ith  practical  j  — 

IS  no'v  reasonable  assurance  that  a  highlx  xaluablc  ;  c^.ppccncc  jp  affairs  economir  and  soci.-’l  the;  g  -  _  jrt  j'n  Ck j  _  1.  .  1,  ^ 

deposit  xxil!  be  brought  into  produrfion-  ,  wave  of  po't-war  planning  is  regarded  as  J  1 


But  n.oxv  that  there  is  definite  promise  that  th* 
project  xcil!  prove  a  success.  G.C.F.  lenilers  and 
others  x«ifh  .socialist  leanings  are  romplaming  thal 


largely  a  ps' rhological  rondilion  of  the  times.  Al- 
xvavs  th-re  are  more  planners  than  doers;  the  men 
who  ran  deride  "hat  plans  .are  praetieable  and  pn' 


Inside  Stories  of  the  Street 

'.Vh®n  Tvord  came  tliat  Canadian  ,  Peto  -p’aib  never  willing  to  discusi  to  i  he  was  going  to  come  acrocs  the  tr? 


the  rlriplopment  should  hnvr  been  undertaken  b>  fhem  into  rffert  loom  murh  more  importantly  in  j  car  and  Foundry  was  likely  to  get  '  any  extent  the  various  plans  he ^has  !  mendous 


the  government.  This  agitation  smarks  of  the  a'taek  I  hi.stor'-  than  the  dre.-mers  xvho  leave  to  others  the  i  a  further  payment  '  carried  out,  or  to  claim  tco  great  j  such  as  he  saw  around  Soi-el  and  ]  macaroni  on*  has  to  stand  in 

on  that  other  surersrful  development  .n  xvhieh  pri-  i  work  involved  in  hrm-in'’  th-ir  plans  to  friiibon  ;  9IARVELLOL'S  on  acceunt  of  its  ^  credit  in  connection  wuli  the  success  in  various  parts  of  Montreal.  All  the  1  another  queue:  to  get  vegetables  m 

v.ate  capital  has  risked  and  xvon  —  the  Aluminum!  ,!!!'*  6*  inj-erU  remaining  JS.OOO.- |  that  has  attended  his  efforts,  th.ise  visitors  have  gone  away  with  a  d;f-  !  vet  another  queue  —  .still  longer 

Convp.Txv  on  the  Sa-ueniv  Aluminu.n  ,  ,0  goxernment.s  are  more  l.Ieb  to  h*  ,ud,  cd  poo  Cf„n,gn  p,g,„,  ,,1,0  g„g  I  Dominion  and  its  !  Everywhere  one  has  to  wait,  w-a,.-'* 

v.7^jd.  X  on  inr  .od44urna>.  {,y  things  they  plan  -in  xvhieh  eonncrtion  the  fj^e  street  immedUtsly  reached  the  ratisficd  that  he  was  the  main  tac- I  position  as  an  industrial  centre,  ar.d  '  ''Yith  sot  ja  -- th*  hucoand  gets  up. 

The  imprr.'sion  that  the  advocates  of  the  abnii-  Godbout  government  is  able  to  submit  a  raiber  im-  conclusion  that  Len  Peto  had  been  ]  tor  in  getting  the  money,  and  he  was  i  it  is  felt  this  is  going  to  be  a  great  ‘  socs  to  a  drawer  and  takes  out  a  re¬ 
in.  of  pri'-ate  enterprise  xvould  rreate  that  private  pppr.^j^-p  rerord  in  soeial  legislation  even  though  E-tting  m  some  more  of  his  line  con- ,  alwajs  fortunate  in  having  the  |  boom  to  tlie  country  particularly  ;n  j '’’beer. 

the  public  domain  vhile  three  are  no  b-^nefits  whirh  have  yet  to  stand  the  test  of  time  anil  puUm-  b^-  payment  to  j  the  Company  for  so  many  years,  ard  I  The  gold  sUua:,ion  in  Canada  as'  "I  can't  stand  this  any  more.  Ihii 

'•  thf*  public,  i.'i  very  f^ir  from  the-  firt.*,,  even  con-  criticism..  Cana-dian  Car  Foundry  of  mor*  |  during  his  lifetime  was  said  to  be  one  !  well  as  in  other  parts  of  the  v.’o 'd  ;  shoot  Mussolini.  ’  He  goes 

lerins:  that  the  bickers  ?tanr]  to  los«  millions  if  J4.QOO.OOO  represented  the  work  largest  shareholder  in  the  Company.  I  during  the  af-  ' 

pir  ludsmrnt  is  not  lustified.  This  phase  of  the  I  1  twfn.y  years,  and  w-as  le- j  -  GOLD  BEING  tcr-war  pWud  '  hour  d-ags  by.  The  d*or 


I  'Queue-rious 

This  story  vva.s  broadca.st  recently 
in  the  BBCi's  French  transmission; 

An  Italian  vvorkman.  arriving  home 
tired  and  hungry  after  a  hard  day. 
finds  that  all  bis  vvife  hac-  to  give 
him  for  bus  moal  is  .some  miserable- 
looking  gruel.  He  upbraids  her,  but 
.she  .say.s  she  has  been  unab’e  to  do 
better,  though  not  for  want  of  try¬ 
ing.  “To  get  bread  “  she  say:-,  “ore 
has  to  stand  in  a  queue  for  hour-; 


5IARVELLOLS 


a  further  payment  |  carried  out,  or  to  claim  tco  great  j  such  as  he  saw  around  Soi*el  -and  1  macaroni  on*  has  to  stand  in 

on  account  of  its  ^  credit  in  connection  vv-ith  the  success  '  in  various  parts  of  Montreal.  All  the  i  another  queue:  to  get  x-egetables  m 

remaining  JS.OOO.-  |  that  has  attended  his  efforts,  tluse  I  visitors  have  gone  avray  with  a  d;f-  !  vet  another  queue  —  .still  longer 

000  German  claim,  ;  who  are  doss  to  the  Company  are  '  ferent  idea  of  the  Dominion  and  1*3  !  Everywhere  one  has  to  wait,  war.- ’ 


tion  of  pri'-ate-  r-nterprisr  xvould  rreate  that  private  pro.ssivp  r*roi-d  in  soeial  legislation  even  though 
ipxe.ctors  in  the  Steep  Rork  proiert  wi!!  get  rich  out  .some  of  the  measures  .idopted  are  experiments 


pf  the  public  domain  x«hi!e  thrrr  arp  no  b*nef!t.s  which  have  yet  to 
foe  the  public.  IS  vrrv-  far  from  the  fart.s,  even  con-  rriticism.. 

.tiderinc  that  thp  bickers  stand  to  los*  millions  if 
their  ludgmrnt  is  not  lustified.  This  phase  of  the 

situation  is  emphasized  by  the  Port  Arthur  Nexvs-  Cuft  Comme 

rhroni%'e  X*  hirh  points  out  that,  xv  hile  $7,300,000  _ 

to  $8. .300, 000  must  be  repaid  with  interest  before  And  noxv  they  an 
the  sharehotedrs  de-rive  anv  benefit,  th*  rompany  rnade  xvith  chicken, 
will  be  subifrt  (o  corporation  taxe.s  progressively  4). 

and  that  income  taxe.s  xvill  apply  to  dividends  if,  as  “Everythin-  that 
and  when  raid.  and.  doesn’t'  apply  to‘'p.r 

“Furthermore,  there  x.  iH  be  the  distribution  (x».hen  they  don't 
of  w  ages  to  labor  used  at  the  mines,  on  the  rail-  . 

ways,  on  the  ships,  in.  sueh  inrlustries  as  may 

locate  in  Uanada  as  a  result  of  the  iron  ore  pro-  We  find  it  diffici 
duction.  and  from,  all  this  wiH  come  business  x»-h“ther  the  Canadu 
xvith  ordinary  taxes  and  income  taxes,  ,  ’.  c 

u  I  .1  I  ,  .  .  slaught  into  Sic  'v 

It  IS  abundantly  clear,  therefore,  that  one  ,  ,  .  . 

of  the  principal  beneficiaries  of  the  indu.stry 

■vxill  be  ihe  gov-ernm.ent.  The  government  stands  open  arms  and 

actually  in  the  position  of  prefened  share-  meet  the  wife  and  k 
holder,  and  that  xvithout  cost  to  itself,  xvhile  . 

priva'e  enterprise  took  the  early  risks  and  did  **“ 

the  pioneer  work  for  which  governments  gen-  It  i.s  reported  tha 
erally  are  not  fitted. "  g  , 

Thus  the  state  will  benefit  .sub.santially  from  the  rash.  M'hat!  .No  Soci 


xvhich  have  xct  to  stand  the  test  of  time  anil 
criticism.. 


wife  asks  fearfully. 

"I  can't  stand  this  any  more.  Ihii 
going  to  shoot  Mussolini."  He  goes 


Curt  Comments  on  Current  Events 


The  gold  su uaUon  in  Canada  a.z  ■  ^  t  iiann  uii] 

well  as  in  other  parts  of  the  wo ’d  ;  s'^iog  to  shoot  Mu: 

during  the  af-  , 

GOLD  BEING  tcr-war  period  ' 


garded  as  the  biggest  undertaking  ,  Vlriiors  to  Canada  from  outs.de  j  CLOSELY  STUDIED  is  already  g“t-  ;  '’f 
of  its  kind  ever  carried  out  on  behalf  1  countries  express  their  amazemeni,  at  '  ting  a  g  o*  d  ! 


n  hour  d-ags  by.  The  d^or 
O'.  ."P.d  V-  ith  a  dejected  air,  the 


- '  of  any  Canadian  corporation.  There  ;  the  Industrial  ue-  !  deal  of  attention.  As  a  result  alrei.Iv  !  'v-v*  killed 

bit  pi*  "  ere  not  a  great  many,  even  in  the  APIAZING  IN-  x-elopment  t  h  a  t  m.any  of  the  leadmg  gold  stocks  have  "I  v  as  unable  tei 

Car  Company,  who  believed  Mi  Peto  DUSTRI.4L  has  occurred  in  made  a  wonderful  recovery  from  .ne  ;  “Fcr  that  too,  one 

".'culd  bring  the  monej-  back  to  Can-  DEVELOPMENT  Canada,  and  tne  low  points  touched  in  the  bad  mar-  i  9''-*"iie  for  hours, 

ada,  but  on  the  ether  hand  there  tremendo'is  out-  kets  of  a  few  years  ago.  Some  of  10*  Life  News  Section. 

dow  n”  r*7  er  was  a  time  when  Mr.  Peto  put  that  is  being  secured  from  var-  interests  w-ho  make  a  very  close  study  — 

ce'ting  dcubted  but  that  in  the  final  settle-  ious  industrial  plants  now  ident.:ied  of  different  situations  are  confident  Free  EnterDri= 

m.ent  the  Canadian  company  w-ould  with  the  war  effort.  The  group  of  that  after  the  war— and  perhaps  even  ,  J 

get  a  very  big  slice  of  the  amount  South  Am.erican  newspaper  m.en  w-ho  before— there  might  be  a  substan-  .  .  .  /  . 

that  w-as  coming  to  it  because  of  visited  niany  industrial  centres  in  tial  increase  in  the  pric*  of  gild  In  adventure 

the  way  the  Germans  had  sabotaged  Canada  for  the  first  time  openly  jx-  this  connection  it  is  pomted  out  that  ^ 


And  now  they  are  trying  to  palm  off  rabbit  pi 


“Everything  that  goes  up  must  come 
doesn’t  apply  to  prices — they  stick  on  the 
(when  they  don't  through  iti. 


ting  a  goed 
deal  of  attention.  As  a  result  alr-xi  ly 


hirb'iTl  come.s  in 

"L'ou  hov*  killed  him?'' 

"I  V  as  unable  too."  was  the  reply. 
“Fcr  that  too,  one  has  to  stand  m  a 
queue  for  hours. ”  —  JIanufacturers 


We  find  it  difficult  (o  make  un  oim  mmH  at  v-x  t-anaad  i-ji  me  jubu  tune  opexuy  JX-  uiis  connection  it  is  pomted  out  tnat 

w  e  tinci  it  dittuult  ,0  matce  up  ou.  m.n^d  a.  .o  its  American  plants  durmg  the  Great  j  pressed  their  surprise  at  both  the  in  some  parte  of  the  world  gold  is 

whether  the  Canadian.;  were  terrific  in  their  on-  yvar.  Mr  Peto,  early  in  his  endea-  size  and  efficiency  of  the  various  being  traded  In  on  a  basis  of  twice 

slaught  into  Sic  ty  or  whether  the  Sicilians  (and  vors  to  get  action  by  the  United  plants.  Most  of  them  were  quick  to  the  price  the  United  States  is  paying 

they  don't  like  to  be  called  Italians  I  received  them.  States  tovernnient,  surrounded  him-  state  that  they  had  no  conception  of  for  deliveries  from  the  Canadian  ar.d 
xvith  open  arms  and  invited  them  to  rome  boTn*  and  ^  group  of  efficient  opera-  such  a  condition  in  Canada,  mainly  American  mines,  On  this  account  it 

meet  the  w-ife  andkid.  icT  '  ^hey  had  so  little  nPws  of  te  felt  that  the  general  trend  of  gold 

meet  ine  w  lie  ana  kidUics.  case  the  Germans  found  it  difficult  the  growth  of  the  Dominion,  and  had  should  b*  towards  a  higher  value 

4*  ♦  4.  to  produce  any  evidence  to  offset  the  always  felt  that  its  main  undertak-  level.  In  turn  this  will  have  a  tre- 

T4  ,4  41.  .  n _  *1.  1.  .  .  .17.  .  ^Le  Canadian  group  were  ing  was  at  the  farming  country  m  mendous  bearing  not  only  on  Can- 

t  po..ed  that  Premier  .Aberhiirt  of  ...berta  able  to  place  before  the  special  Com-  nroduclne  a  tremendous  grain  cron,  adian  rcxmnanie^  ««7i7  rti-xoi-atmc  hut 


Free  Enterprise  Still  Lives 

We  are  glad  to  report  that  ths 
spirit  of  adventure  a.nd  ingeiiuitTr 
which  m.ade  this  country  great  still 


strictions.  had  to  vvalk  a  mile  from 
the  Queens  Village  station  of  the  L. 
I.  R.  R.  Enterprising  school  boys  m 
the  neighborhood  quickly  capitalized 
on  this  Situation  by  bringing  their 
bicycles  to  the  track  and  offering 


eralinrrnot  fitter  •  "  ’  fiovernments  gen-  It  uS  reported  that  Premier  Aberhiirt  of  Alberta  gpie  to  place  before  the  special  Com-  producing  a  tremendous  grain  crop,  adten  companies  novv  operating  but 

'  ■  left  a  net  estate  of  .$4.3,69(1  of  xvhich  $37,000  was  in  m.issiOn  that  had  been  appomted  in  in  addition  they  always  got  a  great  would  enable  lower  gracle  propert-es  ^7*  station.  The  rental  fee  waa 

Thus  the  state  will  benefit  .sub.santially  from  the  ca.sh.  What!  .No  Social  Credit  certificates'’  But  then  Washmgton.  Now  with  the  develop-  deal  more  new-s  about  developments  to  carry  out  successful  development  ^ 

Steep  Rock  project  whether  or  not  dividends  are  the  Hon.  William  gave  such  evidence  of  being  a  United  States,  and  many  of  work  in  the  various  camps  throug'n-  hik!  o.vnor  “  w 

paid  ,0  >h.»  who  ,004  ,hc-  risk.  0,  co.irsr  ,h,rr  ^ood  b„.s,„oss  ,p,r,  from  hi.,  vo„.„„,„k  ““‘f  "F  >" 

•were  rea.sonable  indications  of  succes.s  before  the  financial  theorie.s— that  we  are  not  really  surprised,  j  German  holdings  in  the  States,  and  ferent  parts  of  America  but  had  trusts  have  been  picklnc  uu  lar^e  T  77  the  potential  customer 

million.;  were  invested.  That  is  one  of  the  safe-  4.  +  4.  it  is  believed  that  this  will  provide  never  before  come  into  the  Canadian  blocks  of  low  price  gold  stocks  which  7  hadn  t  ridden  m  25 

guards  of  private  enterprise.  And.  just  for  a  m-a  „  .  j  ,  nucleus  for  further  paymente  to  ,  field.  The  most  recent  visitor  who  already  show  promise  of  subsianttal 

ment,  consider  xvhat  the  .situation  xxoulrl  be  if  there  7  ^  ”  V  ®  be  made  to  the  (Canadian  Car  (Tom-  went  out  of  his  way  to  express  his  shipments  and  fair  dividends  Many  handle  bar  ^ 

,  .  , _  .  ,  11-  ,  .  .  'n  Nova  Scotia  through  strikes  .mil  absenteeism  I  pany.  and  to  other  American  con-  astonishment  at  the  various  indas-  of  these  properties  it  1;  fiemed  ****/'’^ 

w-ere  no  such  safeguards  if  public  fun.ls  were  j  g^p  pleasanllv  xvith  Canadian  I  ^’hich  shared  in  the  first  dis-  trial  developments  that  had  occur/ed  should  under  normal'  conditions,  de-  vvaii^8{reet’7nnrnai"^"  reported.  — 

used  for  such  developments  merely  under  poliHr.il  j  tg^.pg.pp,  ,hp,.  peg,,  jhat  the  federal  govern-  !  of  which  got  any-  was  General  Giraud.  who-stated  mat  velop  to  a  much  greater  extent  ard  i  ^  Journal. _ , 

pressure  by  people  xvho  h.ad  no  particular  interest  ^^p^,  pg^p,  ,ubsidi*s“  of  more  than  .'IL.iOO.OOO  "•  - - - —  •  •  ■  I 

in  seeing  that  the  money  spent  was  repaid  or  the]  year  -  presumably  to  provule  “living  xxages’ 
investment  justified  in  profits.  miner.;  who  hax-e  rn  nartinilar  iirB«s  tn  \.-nrk 


places  with  him  and  rode  him  back 
on  the  handle  bar 
A  brisk  business  was  reported.  — 
Wall  Street  Journal. 


year  —  presumably  to  provide  “living  wages 
miners  xxho  have  no  particular  urge  to  xvork. 


^  I  j  thing  hke  the  fuU  claims  that  had  ,  when  he  came  to  Canada  it  was  the  monthly  production  brought  up  Uh.  Financial  Tim»,  1,  rwbit.h.a  ,t  23i\ 
••  f  I  bi3de  at  the  time  and  granted  j  mamly  to  be  in  touch  w-ith  the  Can-  |  many  times  above  the  limited  '  oam#  st  west.  Montreal,  ty  Thtl 

for  bj  the  Commission,  provided  there  ,  adian  people,  particularly  the  French  amount  that  most  itunes  arc  now]  M"*’*'’**'  Kmanaiai  Times  piuMishma] 


w'ers  funds  to  meet  them.  While  Mr.  1  Canadian  group,  but  he  had  no  id*a  !  turning  out. 


Company.  Limited,  Mentre&L  Secretary, 
A.  E.  Thornae. 


THP  FINANCIAL  TIMES,  3I0NTREAL,  JLT.Y  25,  1945 


HINTS  TO  INVESTORS 


!  Canadian  Car  Preferred  • 

^ycu!d  veu  kvi-dhi  adrxe  ?”<=■  az  fr> 
pi'esenf  positw'’  avd  pi-orprcir,  ior  I 
,  Cn'rad’an  C'rr- <f  Fou}nlyp  C'l.  ;irc- I 
fc-rp.d.  r.^fyclc' — C,  L.  tirA-,  yiiouO  p  ;/.  j 
Canadian  Car  fc  Founrirv  Ca.  nor- 
niaiJy  manufactiirca  rail''-ay  equip- 
finanL  for  the  railroads,  ftreet  cara,  j 
land  handles  varioua  miecellanecus  | 
ivcrk  tuch  as  parts  ior  automobiles,  j 
f.e  Since  the  start  of  the  "-ar,  com-  | 
ipany  .has  been  largely  encased  m  | 
production  of  nar  mater.ial:,  includ- 
ing  au-planes  and  parts,  foundry  pro- 
I  ducts,  etc. 

{■  In  a  recently  approved  plan  of 
■1- capital  rcarrangemcn',  aimed  to 
'Clear  up  pr"Ieri'ed  dividend  .aceumu- 
;  lations  of  $9. .55  a  share  on  tho  pre- 
pferred,  it  vas  provided  that  the  dr.'i- 

Irl'nd  rate  voidd  be  incrcar'd  to  .?2.10 
annuaPy  from  51.75,  a  ca:h  ra,''ment 


INQUIRIES  from  subscribers 
III  regard  to  their  invest-- 
mciits  and.  problems  arg  m- 
vilcd.  .^u.jt'jers  are  based  upon 
iiitormation  irhieh  THE  FI- 
NAKCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
tut  beyond  tl\%  exercise  of 
care  tn  eerurtng  riformr/’ton, 
THE  FIN  ASCI  AL  'TIMES 
cannot  assume  rcsponsibilAy. 

Inqu'.ries  must  bear  the  sig- 
na-'ure  and  address  of  fh.e 
icriter  in  order  to  receive  a*- 
teiHion.  Answers  thought  to 
be  of  public  interest  vnU  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


i  Massey-Harris  Preferred 

I  V’ould  you.  k  ndly  give  me  a  rs-  iy,n  you  be  good  e  mugh  to  i:t  \ 
\  port  0->  the  petition  and  general  me  k;ow  u;he.<he-,-  tl'r  Leearno  Ce'-t  \ 
\pro-.pec's  of  Massey  Harris  C-\  Ltd ,  Mmes  Lid.  capiatt  c,v,c.’t  has  nov 
,  until  particular  rcierencc  to  lltVCSt-  valve  or  noi.’  And  any  informal' vt 
I  'nrni  q-inUfiCS  Of  'hC  preferred  you  can  yvr  respect  to  this  com-  i 
I  sierl:.—A.  L.,  Halifax.  pany.—o,  p,cfo-'.  ! 

Massey  Harris  Co.,  Ltd.,  is  the  lar-  There  ij  no  cui'rrnl  market  on  the  i 
geet  avncultural  implement,  maim-  I  stock  of  Locarno  Cold  Mines.  Thcr^  I 
rac.'ircr  in  the  British  Empire,  Nor-  j  is  an  "ask"  Quotation  of  2  cen.s  on  ' 
mally.  a  large  part  oI  its  business  is  j  the  issue  in  the  unlisted  mining  mar-  ■ 


rent  earning;,  .and  under  present  ar- 
angements  vith  the  U.S.  and  Can- 
cdian  goi'ernm^nts  it  is  indicated 
I  A  hat  the  «-<>r:ime  increase  in  plan. 

BP  I  ■  .'acilities  tvill  be  paio  lor  out  of  earn- 

^  j^gj  J3J.  pj^(j  However,  there 

has  been  criticism  in  the  U.S.  Con- 
rrrss  abcui  the  sales  contract  bc- 
Locarno  Gold  Mines  r  een  the  L.s.  Government  and  Aiu- 

,,  ,  ,  minum  Co.  of  Canada,  and  m  thi: 

It  you  be  good  e  muyh  to  let  company  has  been  made  a 

1  mr-  '  ergs:  for  political  attack.  parUcu- 

‘ii  "  '  ,  I  iarlv  bv  C.C.F.  members  of  Fariia- 

I  due  or  no!'  A\nd  any  informa<'on\^^^,  j.  p,--ib;e,  as  a  result,  tha: 

n  ‘"'’••■-ioresen..  arrangements  wi.h  the  U.£. 

^  I  .  ,  :  and  Canadian  governments  may  be; 

Tnere  u  no  current  market  on  the  i  I 

stock  of  Locarno  Cold  Mines.  There  1^  ^^' 

IS  an  "ask"  Quotation  of  2  cen.s  on  i  standpoint  of  pact  re-  : 

the  issue  in  the  unlisted  mining  mar-  !  Aluminum  Co.  of  Canada.  | 

ker,  but  for  some  considerable  time  !  current  earning  power  and  i.o  i 
there  have  been  no  bids.  Companv  i  financial  poeition,  th-'  preferred 
IS  inacti’.e.  '  ttock  of  the  company  would  appear  j 

Locarno  Gold  Mines  Ltd.,  crigm-  i  undervalued  at  present  price  of  1 
ally  Locarno  Copper  Mines  Ltd.  held  j  ''■*rere  yield  is  neariy  5  per , 


\€ 


to  evport  markeiE  —  to  some  40  dif-  i  ker,  but  for  some  conriderable  time  '  current  carnmg  power  ann  i.o  i 
ferrnt  countries  before  the  war  —  |  there  have  been' no  bids.  Companv  |  financial  poeition,  th-'  preferred 
end  company  has  a  wholly-owned  '  is  inacthe.  '  j  etoek  of  the  company  would  appear  j 

subsidiary  in  Ihe  United  Stateiv  serv-  j  Locarno  Gold  Mines  Ltd.,  crigur-  1  undervalued  at  present  price  of  i 
ing  that  m.arket.  During  the  war.  the  ;  ally  Locarno  Copper  Mines  Ltd.  held  i  ''■*ieee  yield  is  nsariy  5  per  ; 

eompiny  has  maintained  itS  rela'iie  I  39  acres  in  Kouyn  area  of  Quebec  !  Canadian  fund'  The  unlav- 

poEition  in  the  farm  implement  field  ;  and  subsequcn.l.v  acquired  a  gold  '  lUturc  uncertainty, 

end  has  taken  on  in  addition  produe-  '  prospect  in  Goldboro  iCuysboroi  die-  !  aluminum,  and  Aluminum  Co  ol  | 


.5.')  a  share  made  on  preferred,  Tramways,  has  undergone  rcotgani- 


I  lion  of  w,ar  merhincs  The  U.S.  sub-  j  trict  of  No'-a  Scotia.  There  is  no  re-  I  Canada,  after  the  war  HiStCry  of  the 
j  diary  has  been  making  tanks,  the  I  cord  of  any  substantial  development  '  industry  s  devolopnrnf 

.  Canadian  plants  .shells,  tanks,  bodies  j  work  having  b'cn  dene  on  cither  '  been  one  of  .'teadilv  ''-ideiiing 


a  .sinking  fund  of  15  per  cent  of  an-  zation  and  position  of  first  mortgage  j  bo;:e,'^,  gun  mounts,  vinos  and  spars 
Irual  profits  set  up  for  purchase  for  ^  strengthnavd  ;  tlnnss.  r-mplete  vj^.s  for 

eanreilaticn  or  in  rsdemp'ien  of  pre-  f,  i  a  ^  .  !  yfr-.-nvito  fir’l'L-r-b''mb'’r  War 

'orred  shares  up  to  535  a  share,  and  ti'^reby.  Eucept  m  event  of  =^lniost  I 

itertain  other  prsn'ision-.  made  for  in-  cataclysmic  developments  in  the  |  .ations  to  esi.etina  plants  and  crr'-tion 
irreated  protection  for  preferred  j  ncwepnnt  industry  followmg  the  war,  of  now  factor;-  buildings  at  Brant- 
I'tesk  The  preferred  Ls  no-v  on  a  re-  |  the  Price  bond  appears  to  be  amply  ;  ford  and  Weston,  while  prcducticn  of 
jrular  53.10  annual  dividend  rate,  and  i  secured  Other  Lends  are  good,  sound  j  wings  for  the  Mosquito  ptancs  is  car- 


fov  motonced  iranrport,  ammunition  1  Quebec  or  No^'a  Scotia  properties 


of  aluminum,  steadily  d'cimmg 


treated  protection  for  preferred  i  newepr 
:to:k  The  preferred  ls  no-v  on  a  re-  I  the  Pr 
rular  53.10  annual  dividend  rate,  and  !  securec 
■With  delivery  of  n’w  shore  certili-  I  investn 
la'.es  ne;rt  month  cash  payment  of  p-pft 
s2..5r3  3  share  will  be  made  choice 

For  the  year  ended  September  30.  fo’io,vii 
1342,  company  reported  earnings  of 
p'3  42  a  share  on  the  preferred.  For 
i'urrent  year  taiies  will  be  higher,  j  s-^und 
pmt  preferred  dividend  is  c.upscted  to  ;  .  , 
tie  covered  by  an  ample  margin.  ;  around 
;  Due  to  wartime  strain,  there  has  |  Dom 
■  I'cn  developing  an  acute  need  lor  ,  around 
•e—  railwa.v  equipment,  both  to  c:;-  j  Dom. 
tort  and  domestic  markets.  More  .  around 
■oil’-ay  equippment  is  being  made  !  Impc 
the  co.mnany  this  year  but  as  re-  'ran.  s; 


tions  to  esi-sting  plants  and  erection  I  antes  cui'tailcd  development  work 
f  now  factor,"  buildings  at  Brant-  I  and  no  word  of  any  activity  at  either 


tion  of  magnesium. 

There  would  appear  to  be  no  im.- 


invectments  cf  trustee  type. 

Preferred  stocks  from  which  a 
choice  might  be  made  include  the 
follcw-ing: 

Can.  Cottons  6  per  cent,  s'ellmg 
around  123  and  yielding  4.33  per  cent. 

Can.  Industries  7  per  cent  selling 
around  167  and  yielding  4.13  p.c. 


ricd  on  in  buildings  erected  by  the 
Cana  dian  government 
Due  to  tremendous  amount  cl  pro- 


property  has  been  received  since  be-  i  mediate  threat  to  dividend  return  on 
ginning  of  war.  .Muminum  Co  of  Canada  preferred. 

At  best  this  appears  to  be  a  wait-  but  the  stock  is  given  a  .somewhat 
mg  proposition  with  post-war  pos-  |  spe,:ula:ive  aspcc’  by  political  and 
sibilities  vague  to  absence  of  any  i  marketing  uncertainties  of  the  fu- 


j  riuction  since  start  of  war,  gross  re-  conclusive  development  work  at  the  1  ture  Such  uncert3mli''s,  and  pos- 
venucs  have  risen  sharply,  and  net  ,  properties.  siblo  future  developments,  may  have 

,  operating  earnmgs  for  year  ended  ,  4  +  .j.  I  an  effect  on  market  valuation  of  the 

'  Loiember  30.  1942,  totalled  S3,203.-‘  *1  ■  Pmf  -'took  from  time  to  time  As  an  in- 

920,  compared  wiih  $3.504  924  m  1933  !  "^ef.  Brown  ^  vestment  Ior  a  business  man.  inter- 

!  year.  Net  profits  last  year,  after  heavy  Co.  Bonds  '  ected  in  yield,  the  stork  has  some 

d^eprcciaticn.  reserves  for  mvcniorics.  |  ;  ,,  ^  attraction '  at  present  price 

^u,«es  C.C..  amounted  to  o3..3  a  share  ,  ,  thouyhi^  Brown  Co.  i:  a  prominent  producer 


Copies  on  Request 

Corppleta  details  of  all  War  and  Victor/  Loans  sold  In 
Canada  since  war  began  are  contained  in  the  current  issue 
cf  cur  quarterly  publication  ’'Investments'',  Maturit-/  dates, 
interest  rates,  amounts  offered  and  sold,  together  with  the 
number  of  subscribers  to  each  Loan  constitute  a  record 
which  IS  of  interest  to  every  investor.  Not  only  dees  this  shew 
the  extent  of  total  cash  subscriptions — neorly  four  and  a  half 
billion  dollars — but  it  provides  a  permanent  record  which 
should  be  retained  by  all  Canadian  investors.  Copies  of 
"Investments"  will  be  gladly  furnished  on  request. 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  St.  West,  Montreal 

Braneha*  in  the  principal  citias  of  Canada 


uU  cf  the  war  considerable  equip-  ;  4,13  per  cent. 

nenc  bur-ing  is  likely  from  ihe  rail-  ;  q  7  . 

seas  I;Or  some  time.  Cempany.s  ma-  ;  ground  160  and  vicldmg  4.33  per  cent. 

or  aem  i.y  in  war  work  la  in  pro-  ;  p^rmans  6  per  cent  .-ailing  arounc 

luc.ion  cl  airplanes  and  airplane  :  and  yielding  4.75  per  cent. 

larts.  Canaaran  Car  is  now  the  lar-  , 

■'•St  producer  of  airplanes  in  Can-  ^  tncs?  s  ocks  are  representa ■ 
ria  For  a  time.  Hurricane  fighters  f""  companies  which  occupy  lead- 

'■era  made,  but  more  recently  there  'jiP  P'^sivians  in  their  iTspective  in- 

lias  been  a  switch  in  operation.^  to  In  eiery  ca.se  direction  and 

production  of  Curliss  Navy  Dive  nianagcment  is  of  the  highest  type 
iembers.  There  scams  no  immediate  capital  structure  sound  and  balance 
'.kclihocd  of  decline  in  demand  lor  ^''cct  position  exceptionally  strong 


I  the  company  has  incrcgccd  further, 
while  farm  implement  business  has  i 
declined  due  to  various  restrictions  I 


’icfe  hco  issues  a.s  of  m'  esfment  i  Under  a  plan  of  capital  reorgani- 
ler  1. — "IV.  O'.".  Saskatoon.  \  cation  approved  in  1911.  it  was  pro- 

ITcur  query  doesn't  make  clear  .  vidcd  that  first  mortgage  bond.,  of 


:  dustries.  In  everv  ca.se  direction  and  ,  “-cause  or  xne  giowmc 

management  h  of  the  highest  tvpe,  I  n-cd  for  maeninci 

I  capital  structure  sound  and  balance  ' manpower  on  the  farms 

J  . _ i  sheet,  no.sifion  cxcent.innatlv  .ar.rnnir  iO.iQWa  ha^  Ca.;.d  leottlCtlOllS  Oil 


K''rentl.v,  because  of  th?  growuig  Canada.  Canadian  oncrating  subsid¬ 
ed  shortage  and  need  for  maehincs  i  iary  of  Aluminium.  Lid. 
replace  manpower  on  the  farms.  .  Aluminium,  Ltd..  6  per  ceni  cumu- 


Firplanes,  c'en  if  there  is  decline  ir 
,  -rnand  for  some  other  materials 
h'ompany  has  on  hand  sufficient  or- 


E-ornings  records  over  a  long  period  '  impiCment  vu’oduction.  Supply 
Of  years,  covering  lean  '.-cars  as  well  i  equipment  for  next  13 

as  fat.  have  been  impicssive  and  , 


Canadian  operating  subsid-  j  pal  amount  of  old  bonds  held,  and 
Aluminium.  Lid.  !  m  addition  eld  bond  holslers  would 

nium,  Lid..  6  per  ceni  cumu-  be  given  voting  trust  certificates  for 
redeemable  preferred  smek  ^  6'..-  shares  of  new  $6  cumulative,  pre- 


to  net  avriloble,  13  rnun^alcnt  to  inu  $1.50  ,a  share  di’.^id"nd  b'.'is  of  ap. 
cents  a  share  on  out.'"anding  com-  '  proximateiy  6  per  cent  l,  mdica'ed. 
mon  stock.  For  yegr  1943  company  ;  With  pessibilKics  lor  a  further  m- 
r.eportcd  net  earnings  equal  to  $2.23  '  crease  In  distributions,  aerordingl;-, 
a  sh.ere  on  common  stock  as  com-  j  siock  apparently  has  not  exhausted 
pared  with  $187  a  share  earned  for  j  it.s  market  potentialities, 
year  1341.  I  In  considering  a  s^ate  of  Brazilian 

La.s;  month  company  paid  75  cents  Ihe  point  should  not  be  ov?rlooke<t-" 
a  .‘■hare  on  common  slock  on  ac-  .  that,  on  ba-is  cf  $150  3  share  ;n 
ectiii:  n.'  fir.'  half  01  this  year  ■which  ;  annual  dividends  and  your  pur.'haie 


I  each  share  $10o'  pan  is  r-urrcnlly  j  ferred  stork  and  voung  trust  vcrti-  '-•'■iparrd  with  a  toial  of  $1  a  .snare  ;  price  on  steel;  of  $15  a  share 


outstanding  to  amount  of  72.449  ficalcs  for  23  .'■hares  of  new  common, 
shares,  dividend  rate  of  $6  annually  :  plus  o.hcr  .‘•mall  considerations. 


paid  out  in  dividends  for  1942.  It  i  are  obtaining  a  yield  of  10  per  cent 


be  assumed  that  another 


on  your  investment. 


em'  to;'keep  plants  fully  occupied  ..ir^ong'iTevioi'  1  approximaJdV  ^  n 

^Due”\v^^'\rt  to^re"^ipt  of  money  Despite  unprecedently  h^avy  tax  ^  ■  ^urb.  Earnings  of  Aluminium.  Ltd.,  I  construction  Pinanc?  Corp..  which  rosi  war  miernaiions 

,  n/  H  n  =;  adon  there  T  0701. est inn  of  riKO  P-''ious  amount  i  for  1942  amounted  to  over  $170  a  had  bsen  re  ''iced  to  $2.592..370  as  of 

>aiueci  *01  deotiuction  of  a  US.  a*-  n  thfie  15  no  question  of  dui-  Repair  provisions  will  per-  tharj*  on  th»  87  685’>  average  num-  November  30  1042  An  pstimated  -r-t»  .  j  rr^  *1 

Unt  in  the  last  war  company  show-  oend.>  being  eaimed  P^id  |  production  of  156  per  cent  of  '  ber  of  .hares  ouJtanding  dunnv  the  !  amount  of  $.333,000  is  payable  wMnn  ‘  ririariC6  SLYiCi  TraClC 

.,a  a  strong  fmanciaj  P^ositioir  attend  ^.^e^  warjasis.^  "7;..  il?'..!.'!.'  All  1“40-41  average,  To.al  program  pro-  ^  vear,  chance  of  capilal  appreciation  I  cne  vear  from  November  30,  1943,  and  X  A  V 

If  last  fiscal  peiicd,  Cm  icnt  assets  ■'ide^  for  about  90  per  cent  of  average  '  in  Aluminium.  Ltd.,  is  slim,  as  the  ,  was  included  in  1942  balance  sheet,  777777777  T 

r  '  h-m.nri.  fnr  annvphpn-inn  tn  lZt  '  weight  of  machines,  repaii's  and  I  stock  is  redeemable  at  107'.-.  and  Uie  i  among  rurren-  liabilities.  This  pay-  iContmued  from  paiC  bi 

put  liabilities  by  over  $6.  mUioi^,  77.^°  ,7-7^7  stiachments  .supplied  in  the  1^^^  has  been  following  a  pol- I  mrir  will  reduce  the  R.F.C.  obhga- ;  nrlerests  through  their  Chambers  of  ;  menls  with  other  nations 

I  ompany  siill  has  a  Claim  outstand-  wm  dm.lopmente^^^P^^^^  Inasnvdch  as  imports  of  ;  icy  of  redeeming  and  cancelling  these  !  ticn  to  .$2,003,370.  The  present  gen-  Commerc-e.  manufaelursrs  associa- ;  commitments  for  so  man 

ing  amountmg  to  So.OOO.OOO  against  .  tainties  must,  how eiei,  be  kept  m  ,  rnachinery  are  not  available  in  '  shares.  This  polic/  is  likelv  to  be  '  cral  mortgage  5  per  cent  bond  issue,  ,  tionv  import  and  export  associations  bushels  of  wheat  and  so  m 
oe  German  government.  Payment  on  j  muid  in  considering  even  this  high-  j  gj.y  impor.snt  qusntif:-.  new  ruling  ner.tinued  in  view'  of  strong  liquid  i  due  1959.  amounts  to  512.849.30O.  as  ,  etr  for  action.  Government  as  such  by  adding  her  approxim; 
.ns  claim  may  not  be  far  away,  as  |  giadfe  type  of  pie.erKd  stock  for  n-iji  coneide-rablp  increase  in  position  of  Aluminium,  Ltd.  Current  |  a rainst  foi-m-r  tirst  mortgage  bond  v-'-uId  only  figure  in  if  when  the  d"-  consumption  w-ould  be  pla 

re  U.S.  government  has  indicated  i  tiustee  investments.  outp-.it  of  farm  machines  by  Massey  i  assets  at  end  of  1942  exceeded  $133  I  cblig^aticn  of  $21,415,500  ' 'k'~fl  minimum  either  way  was  not  position  to  fcrestall  anv  In 

IS  planning  to  sell  Geiman  PioP'  ■  ,  Harris,  offsetting  any  possible  decline  |  millions,  or  $7S''i  millions  in  excess  j  Net  effect  of  the  reorganization  bemc  reached.  over  of  grain  The  same  : 

rties  seized  since  this  war  started.  TV"»fircT-»ri7X-'T‘  rve  output.  |  of  current  liabilities.  Cash  alone  to- i  was  to  bring  new  money  into  the  ;  3  Eliminate  foreign  exchange  mar-  t'"'***  of  coffee,  cocoa,  siiga 


has  been  increased  to  is  paid  tn  U.S.  funds,  and  the  .siock  senior  obligaiicn  was  ereated  in 


for  destruction  of 


lant  in  the  last  war.  company  show-  dends  being  earned  and  paid  while 
:.,d  a  strong  financial  position^  at  end  the  ivar  lasts;  nor,  except  for  very 
i'f  last  fiscal  period,  CiuTcnt  assets  drastic  changes  after  the  war.  does 
If  over  $21';  millions  exceeded  cur-  there  appear  to  be  any  serious 
lent  liabilities  by  over  $6';  mllioiLc.  grounds  for  apprehen.sion  as  to  post- 
I'ompany  still  has  a  claim  outstand-  "'ar  developments.  Post-war  uncer- 


Post  War  International 
Finance  and  Trade 


t  IS  planning  to  sell  German  prop- 
Iriiss  seized  smee  this  war  started, 
‘cus  releasing  funds  for  payment  of 
[taims  against  the  German  govern¬ 
ment. 

f  Canadian  Car  preferred  is  some- 
■hat  speculaiive,  due  to  uncertainty 
bout  post-war  conditions.  Prospects 
ppcar  reasonably  hopeful,  however, 
there  are  no  bonds  or  other  prior 
'apital  obligations  ahead  of  the  280,- 
*l6  shares  of  preferred  stock. 

I  +  ❖ 

I'or  Trustee  Investments 


INVESTMENT  YIELDS 


(Compiled  by  Jones  Heward  &  Co.) 


COMMON  STOCKS 


Harris,  offsetting  any  possibli  decline  |  millions,  or  $73 'i  millio 
In  war  output.  |  of  current  liabilities.  Ca 

There  has  been  accumulrtfcl**  de-  |  tailed  nearly  $24  millior 
ferred  demand  for  farm  ma.t.incry.  ■  kc'.able  securities  were 
and  after  the  war  it  appears  probable  ■  lions, 
ihat  sales  to  export  markets  as  will  !  Fresuniablv.  how-ever. 


Net  effect  of  the  reorganization  bemc  reached. 


i(3ontmued  from  page  6i 

interests  through  their  Chambers  of  '  ments  xvith  other  nations  cbtainsd 
Commerc-e.  manufacturers  associa-  ;  commitments  for  so  many  million 
tior-v.  import  and  ex-port  associations  bushels  of  wheat  and  so  much  flour 
etr  for  action.  Government  as  such  by  adding  her  approximate  horns 
v-f-uld  only  figure  in  it  w-hen  the  d®-  cons’imption  w-ould  be  placed  in  a 
.■ir~d  minimum  either  way  was  not  position  to  fcrestall  anv  larg"  cany- 
bcing  reached.  '  over  of  grain  The  same  should  bs 


Eliminate  foreign  exchange  mar-  t*''***  itif  coffee,  cocoa,  sugar  and  all 


)f  current  liabilities.  Cash  alone  to-  I  was  to  bring  new  money  into  the  |  3  Eliminate  foreign  exchange  mar-  u-ue  ol 
ailed  nearly  $24  millions,  and  mar-  company  to  improve  operating  posi-  i  kets.  j 

ic'.able  securities  were  $ll'i  mil-  tion  and  give  more  adequate  work-  4.  Eliminate  dumpmg  of  good.s.  |  brough 

ions.  ir.g  rapital  and  to  reduce  fixed  obli-  .5.  Eliminoie  gold  as  a  monetary  unit  control 

Presumably,  however,  your  query  '  gations  and  fixed  charges  of  the  com-  ;  r{  value,  1 


such  crops  could  in  a  few  years  be 
brought  within  th?  realm  of  glo'cal 


as  to  meet  domestic  needs  will  be  refers  to  the  5  per  rent,  cumulative  !  pany. 


Gold  a:,  a  m'-ani,  of  settling  the  :  ‘'I'-ich  could  be  done  and  undoubt- 


Agn®*iv  Surposs 
D'^  IncI  Extras 
Aluminium  Ltd 
Do  Ir.cl  Extras 
Aibcstos  Co  n 
Do  Incl.  Extio?! 
Acsoc'oted  Breweries. 

Do  Incl.  ExtrO!i 
Fell  Telephone 


I  Balance  she 
:  year  showed 
proximateiy  $f 


preferred  stock  of  Aluminum  Co.  of 


Kindly  furn  sh  me  v:dh  a  I 


referred  stocks  iclu'-h  you  consider  j  ^  q  Pocke  s 
'ight  be  inrludcd  by  a  h  ustcc  in  ow  |  p  c  Pov.-;,-  .y  ' 
slate  domiciled  in  C'lnada  -irh'vh,  j  Puildn^  P.oducti 
V  the  terms  of  the  irslafor's  wll,  M^aTl'.^'^" 

-'.■’;C3  the  pidgment  as  to  itie  iin  csf-  Do  inci.  Extm-. 
len.l  in  Ifir  hands  of  th'’  trustees.  Con  Northern  Powo 
/  should  ah.o  hke  lo  know  if  ',ou 

po?H/  0>//  In  me  rr;?;/  hona’r,  i/}cWi-  j  incl.  Extrr}^ 


Div.  I'leiri  I  i.i;3vy  for  some  time.  I  preferred  stock  of  Aluminum  Co.  of.  The  .5  per  cent  general  mortgage  balance  of  payments  between  nations  *’0*^'  ''''*1  done  to  provide  the 

I  m  7  ?4  I  sheet  at  end  of  last  fiscal  ,  Canada.  Some  150.000  shares  of  this  1  cumulative  bonds  now  outstanding  ^  would  he  limi.cd  to  agreements  be- j^iriailer  nations  with  the  means  to 

-00  x,7p‘5'q3r  showed  ciu’rent  assets  at  ap-  stork  were  marketed  early  this  year  .  were  to  bear  cumulative  interest 'tween  any  two  nation",  its  role  as  an  '  ^^q^ire  more  purchasing  power  The 

16.00  n  47  I  proximateiy  $34  millions,  against  cur-  j  a'  $100  a  share  by  a  large  Canadian  '■  siariing  December  1,  1939.  On  June  |  international  unit  in  t’ne  sense  that  ■  program  for  partial  industrialization 

SO  2  H  ;  I’cnt  liabilities  of  less  than  $9'.-  mil- |  banking  syndicate.  Aluminium  Co.  '  1,  this  year,  inlci'est  to  amount  ot  |  could  be  purchased  and  turned;'’^  Latin  America  would  do  much 

t  oo  5  40  ■ infill’s*”’'  working  capital  of  ;  of  Canada  accounts  have  been  incor- ,  $1.606.162..50  was  paid,  covering  in- ;  over  to  a  third  na'.i''n  in  .‘'ettlcment  ,  Ecod.  Another  goad  example  in  a 
1.25  6.77“'''^*'  millions.  Working  capital  !  porated  in  the  figures  of  the  parent  i  tcrest,  for  2'j  year  period  from  De-  i  or  that  it  would  enntinu?^  a.s  a  meas-  .-'■mall  way  would  be  .'ugar  An  appre- 

S  00  5.2f  I  during  pa-sf,  five  years  has  increased  '  company.  Aluminium.  Ltd.,  but  the  j  cember  1.  1940,  to  J'une  1.  1943.  Pre- |  urc  of  value  for  the  world's  ciirrrn-  |  ciable  increase  in  the  p'irvhasing 

I  no  4  7'  ?3. 537. 727.  Boel:  value  of  preferred  '  prospectus  issued  at  time  of  sale  of  vioiisly  intcre.^t  for  flic  period  De-  1  cles  vvould  be  discontinued.  It  would  i  power  of  ;ropical  regions,  where  sugar 


;5  ;  L  indicated  at  $41.63  for  each  $20  1  the  shares  slated  that  1942  net  profit  '  cember  1.  1939.  to  December  1.  1940, 


transferable 


central  i  ''^ne  is  grown  would  accrue  if  they 


7  Ol  ,  par  lalue  preferred  share.  tVorking  '  available  for  dividends  amounted  to  ’  had  been  paid  cut,  of  1942  earnings.  ,  banks  of  any  two  nations  always  pro¬ 


capital  alone,  after  deducting  all  ^  $13,500,000,  or  18  times  annual  divi-  !  Earnings  of  Brown 


and  its  1  vided  that  the  governmeuts  of  the 


could  complete  the  process  and  sell 
the  refined  product  instead  oi  in 


bonds,  total.;  515.331.003  for  the  pre-  '  dend  requirements  on  the  150.000  Canadian  subsidiary  in  1042  amoun'.-  !  countries  concerned  were  agreeable  ,  h'ulk.  raw,  to  be  refined  ui  the  Lnited 
ferred,  or  $31.70  a  .share.  i  shares  of  preferred  stock,  now  out-  cd  to  $5,219,533  available  for  interest  |  to  it.  In  the  produeticn  of  gold  as  S'Otes  or  Great  Brtiain  or  the  Con- 


'f-'f'r  p-rr  fcnl  llial  you  ron.sidr  r  Canadiixn  Coitnni 
'-  aiiid  b''  n'ii(ibi'~,  I!  IS  understood,  |  ho  inci  Extio:, 

,  ,,  ,  II  Ion  Fo-CiOn  Invcil 

f  course,  that  y-u  ^l■•.sumo  no  obn-  \  Indent,  le-.  B'. 
7, '-0)1,  n.)  the  malic.'.-  N.  G.  N.,  1  Coniuino-S 
-.’ni  hinglon .  C.owo  Co-k 

i'Ttn'du?  consideration  for  the  fac„  j  771, 77  V7.d77'’ 
■'at  even  if  the  will  leaves  .ludgment  |  n.or'innn  g'o-.-. 

..  to  investment  of  1114  estate  to  the  i  nTmin-on  Texta? 
i.-.crelion  of  the  trusle.''.  the  latter  j  '"'’77  i^cr^xiin-, 
■::epls  moral  responsibility  for  main-  |  ro.d  of  c'i],i-,da  '■.v 
':.nir.g  the  esta.c  intact,  we  feel  ,ius-  j  Gc’^dyeor  Ti-r- 
ficd  in  recommending  only  the  best  I  ioi'''o.i 
■’.  eetnirnt  type  preferred  storks  |  jobo-- 

■cm  whiih  an  average  vleld  of  4'.-  I  De  inci  Exi  e-, 

-r  c:n\  or  a  little  7ct,er.  can  be  j  |;7 
'  a.ned.  •  I  Leu  n  S-'C'd 

'■  e  v.'culd  also  take  the  liberty  of  ,  Lcs'e-.v  c  oc-  ' 
-e.t'.mending — again  with  ihe  moral  '  he  le-i  Extra-, 
:"en:ibiii-y  of  tne  tvus.ce  m  mind  ,  m,.,- o  r,e-r. 
hat  a  coiijidergble  portion  of  the  ;  be  i-ici  Ext  e-, 
.at?  shou'd  bs  inve.tcd  in  Domi-  , 

■:;i  government  bond:,  or  oilrer  gilt  ;  m,!-,-. 


b  41  '  ferred,  or  $31.7n  a  share.  i  shares  of  preferred  stock,  no’.v  out-  cd  to  $5,219,533  available  for  interest  |  to  it.  In  the  production  of  gold  as 

5  I  Currently  selling  around  20.  the  i  Sianding.  Earnings  this  year  are  ike-  ;  on  the  general  mortgage  bonds,  after  j  against  the  production  of  .auioino- 

4  ,  preferred  stock  gives  a  yield  of  about  '  ly  to  be  close  to  same  figure,  despite  1  various  charges  including  provision  biles,  plane.",  refrigerator.',  etc.  there 

4  04  6' I  per  rent.  Because  of  ricmonstrai-  present  tax  rates.  i  for  special  depreciation.  This  ligure  |  is  no  argument  as  to  which  produces 

I  53  rd  earning  po'.ver,  pi'b^pnt  and  past.  :  Aluminum  Co.  of  Canada  is  the  was  more  than  eight  limes  annual  ,  mosu  from  the  standpoint  of  labor, 

4  7  sii'Diid  financial  positien  and  present  '  .'■ubridiary  of  Aluminium.  Ltd,  which  '  bend  intcres.  requiremenis  on  the  |  transportation,  and  the  hundred  and 


a  OI  I  cutlook.  the 


7  ,  a.traclion  a.s  an  investment  for  a 
'..I '  busine.s-i  man.  especially  in  a  diver- 
M  I  sified  portfolio. 


considerable  ,  has  tremendously  expanded  Canada'. 


aluminum  production  facilities  since 


general  mertgage  issue,  at  $642,465, 
Op'rattons  and  earnings  of  Brown 


again.;;  the  production  of  .automo-  !  unent.  The  same  might  appiv  to  cof- 
biles,  plane.;,  refrigerators,  etc.  there  !  fPc  and  other  products  in  predomin- 
is  no  argument  as  to  which  produces  ,  antly  .agricultural  countnee-. 
mosu  from  the  standpoint  of  labor,  !  The  period  following  the  termma- 
transportation,  and  the  hundred  and  |  tion  of  hostilities  during  which  de- 
one  other  services  brought  into  play  '  mobilization  and  th”  tiiniover  of  in- 
and  this  economic  effect  should  have  !  dustry  to  peaceful  pursuit;,  takes 


start,  of  the  war.  The  plant  expan-  Co.,  like  there  of  other  pulp  and  pa-  a  definite  bearing  on  its  movement,  place  coupled  with  rrhabilit.ation  of 


'  Sion  is  being  written  off  cut  of  rur-  ;  per  cempanic--.  have  been  affected  :  import  or  export. 


war  torn  countries  will  verv  likel.v 


increased  manpower  6  Regula.e  and  control  capital  move-  ■  pro'  e  riifficul;  but  if  currencies  could 


Letters  To  The  Editor 


shortage.  For  the  first  28  weeks  of 
1943  profits  before  ineom”  taxes  i  As  balances  due  In  and  due  from  i  vision  of  the  basie  basis  of  trad”  as 

amoun.”d  to  $1,593,230  compared  with  othe;'  nation.;  would  he  .yvstematical-  |  between  countries  es  ablish”d.  the 

$3,144,915.  Prcieni  pulp  production  iv  carried  in  th”  banking  sys'ems  ^  road  to  norma!  relations  could  be 

i  .  running  ai  a’.iproximatc.y  79  par  nen-treding  traivf'r.s  of  rapital  '  made  much  easier  and  the  sign  poets 


be  s'.abiliz”d  heforrhand  and  a  truer 


•  ;  s:.f!riL.ee.  e'cn  aUh^rugh  such  a  na,'.,- 
r.icv  eiita’ls  a  reduehen  in  the  all-  ' 

‘  ■’.u  return  on  the  cs.ate.  In  the  :  n777 
■fi,  of  lha  chief  beneficiary  oi  the  , 

.e.e  bemg  a  widow,  a  Dominion  '  St  L^v-' 
■  "inment  annuity  might  be  con-  |  ruTi’.n.- 
■■■•  rd  as  the  ‘‘foundation"  for  the  I 


D'>  l"»'l  Extras 

M'^pf'Crl  Prwrr 
M^-r-e  CO'T. 

pn  E'/f- 3*. 

t  Car 


4]'  THE  FF.ICE  OF  15  HEAT 

f' j  Ihe  Editor,  . 

,2  '  Financial  'nmes 

N  '  Dear  Eh:  Your  editorial  view  that 
7  I  90  cento  inereaee  in  the  pnee  of 
IS  j  wheat  at  the  present  'lime  v.o'uid  be 
eo  !  3  calamity"  ha.s  tempted  ms  to  ivrite 


aters!  If  true.  I  think  thi;  is  diegrace- 


i.  running  ai  a’.iproximatc.y 


operating  rate  at  would  i'.air  to  be  specially  treated 


where  a;sis;anee  cn.'is  and  com- 


ful  camouflage.  It  cannot  endurs,  1  Eerlin.  N.H,.  ;-r.d  at  full  capacity  a'  and  cnly  au.honzed  when  and  where  |  petition  begins  more  easily  cetermm- 


nor  doss  it  deserve  to, 

TTvEE  ENfEKFRISE 
Toronto.  July  17, 1943 

Thio  correspondent  desires 


in  carnm.gs  tins  |  the  movements  of  goods  and  services.  !  able. 


year  has  b""n  cue  ch.eXly  lei  man-  crcatcfl  balances  s‘u-fic*ent  to  provide  ,  Governments  that  subscribe  to  the 
power  ihor.ag?  m  the  U.E.  The  man-  for  th-m.  Hat  mcney  or  those  for-  pnneiples  of  the  Atlantic  Charter 
powrr  prcblcni  i.  likely  to  bfoome  eign  funds  deporiied  in  any  nations  ,  be  prepared  to  go  all  our  in 

niore  serious  in  mni-ng  mon.h.':,  la-  banks  or  in  .'-heii,  term  securities  can  fiLOir  economic  policies  to  pro’.'id? 


C'ur  recommendations  for  bends 
.".gmg  between  4  and  4'j  per  cent 
as  follows: 

Quoted  at 

i;"  cf  Calgary  4'7.  1962  S9*3-10:'7 
of  Edmonton  -t':.  r357  99  -102 

'  P.K.  4  p.c.  perpetual".  95'2-  93 
f.  Nor,  Power  5  p.c.,  1953  193  -110 

CM  Tram.  5  p.c,  1951  1C4'2-106'’2 

ri---  Eros.  5  ne.,  1957  lOO'^-lOS 
abaeso  Cot  4’>  pc.,  ‘51  101'2  bid 
There  are  reasons  for  the  higher 


Saufion  C”!'  Po-'or 

Co  of 

'•/jli.rr  0  O  \V 
'V;ts?'9s  G?o. 


sure  tha^  we  are  lacking  at  |  f  ^  nia.i?:*  of  fz?;  it  j  On  b; 

the  came  pro'olem.  Your  opriimg  ;  “nlj'  k'lO'.'e  that  tkx  .'porula-  ;  i'.al  set 

verds  ran  thus:  "'ihe  demand  lor  a  i '''qi'e  right.  To  ra;:”  th”  floor  i  interest 


per  cent  mercaee  in  the  price  oi 


cn  wheat  hy  30  cents  would  si 


comnen"  coiTiiiumg  to  earn  its  in- 


from  90  ceii'.s' a  bushel  I tl’”  sperulat  vp  ronges  'ny  the  teres,  requiremen's  appear  favorable. 


rREFKnRiti*  STfiru.s 


to  $1.'’0  a  bushel,  which  has  been 
put  before  the  O.tawa  gsvernment 


by  the  representatives  of  the  western  f^fni  which  talks  in  terms  of  51.1' 


^  'Tn®'*-  S'  :rC3*u 


Wheat  Fools  was  not  unexpected. . ." 

On  the  other  hand,  as  these  words 
are  penned,  the  open  market  price 


/.  Nor,  Power  o  p.c.,  l3o3  i9o  -iiu  co”34i4,.i  K.pvpr.p-, 

iF'l  Tram.  5  p.c,  1951  1C4'2-106'’2  ''w-'  Co.  O  ro'md', 

'  w-”  Eros.  5  n.e.,  1957  lOO'^-lOS 

abasso  Cot.  4’>  p.c.,  ‘51  ION2  bid  eo’oo'ion  r.ot'oni 

There  are  reasons  for  the  higher  Gin-7''^^' 

.-■an  a'.erage  yield  on  the  debentures  Dom'^'on  rA"" 
f  the  two  Alberta  municipalities.  Dan,. n, on  Tnxt.io  ^  . 
h.ief  of  which  is  the  credit  position 
f  the  province  arising  from  the  de-  'do' inci"  Extras " 
suit  in  interest  payment.s  and  ma-  Goodvpar  Tiro 
.irities  by  the  Social  Credit  govern- 
lent.  Both  cities  are  m  Mlatively  ef^h-  woods 

"u.nd  financial  conditioir  today.  Mar:»v  ho..-, 

(-..(i-ni  Pr  —  Calgary  as  a  result  of  tlie 
cti'iiv  in  the  adjoining  01!  fields  M3t,„„ai  Br-werTs 
ird  Edmonton  by  reason  of  th?  open-  Oa.iv.?  Eicur  . 


nowe-  er.  ,\s  a  maNer  of  fee;  it  I  On  be:is  ol  preent  siinplilied  cap-  .uimns  to  safeguard  wealth  would  ■ 
'•■culd  only  prove  Ihot  thx  .'porula-  ;  i'.al  setup,  rurrent  earning.",  re-uuc'a  i-ot  be  permLied  to  transfer  it  to  an-  1 
tors  '■■■ere  right.  To  ia;:=  th”  floor  i  interest  requircnirn.s.  chances  cl  c.'nrr  ewuntry.  When  we  speak  of  - 
Cn  wheat  hy  30  cents  would  iiniply  1  compeny  coiTiiiumg  to  earn  its  in-  eo'untnrs  as  b*;ng  baeli’vard  and 
lift  th”  sperulst  ve  ronges  hy  the  ;  teres,  requiremen's  appear  favorable.  ..••ilii  little  or  no  industrializa.icn  we 
.'■arne  ma'.-g  n.  e.speeially  s.i'.ce  there  I  The  bonds  ha’.'c  interesting  attrac- ,  euld  probably  be  very  much  sur- 

i;  at  i.-ast  ore  major  poiihcal  pl-at- !  iiens  as  a  s,p”eu!a'ive  investment.  !  pr.:”d  if  w?  knc'v  how  much  rh”ir  ; 

form  which  talks  in  terms  of  Jl.l'j ;  !  :”.en”,"”d  peopl”  had  cn  deposit  or' 

'■  h.eat  floors  suggesling  speeulat  on  !  -r-  I  in'  ested  m  o.her  countries.  Any  sys- 

to  take  place  at  31.45  to  51.60.  xh”  i  iraciion  |  capital  flights  is 

current  90  cents  quotation  is  of  I  '  /  have  soma  .-hares  ot  B'-ns'i-o"  contrary  to  th”  "'ell  being  and  proe- 
cour.''”  not  the  abso'ut”  price  but  T-xijo'jrnt  for  ir’"ri'  I  'p'rd  j.i'i  th  -.  p'n'.v  of  anv  country,  larg”  or  small 
the  floor  price  below  vh.ich  quality  .gprino  Afiar  gr""g  m  to  ~.i  ■'  •'  '"'hen  w?  ceneid''!' that  there  is  todav  | 
'vheat  rhculd  not  slip  selling  at  about  pg';  and  ha-,  m  the  United  Stales  alone,  $5,009,- 


arne  ma'.-g  n.  e.speeially  s.n.ce  there 
7  a‘,  i.-ast  ore  major  poiihcal  pl-at- 


The  bonds  ha"?  interest, ng  atlrac- 
iiens  as  a  sp”eu!a'ive  investment. 


Bra::i!ian  Traci  ion 


W'heat  Fools  was  not  unexpected..."  1 '' h-cat  floors  suggesling  speeulat  on  !  n  -i-,  g 
On  the  Other  hand,  as  these  words  I  *3^?  Pls^e  at  31.45  to  51.60.  Th”  i  oizzman  J 
ere  penned,  th”  open  market  price  j o'  9'^  cents  quotation  is  of  I  '  /  have  so 
fer  No.  1  Northern  Wheat  at  the  Win- I >9^-  Nie  abso'ut”  price  but  pxcrc'ioit  for 
hipeg  market  stands  at  just  $1.10;^!’®  floor  price  below  vhich  quality  .gprino  Aft 


the  buc'hel — so  that,  realistically,  the  1  "'P-sf  should  not  slip 
contrast  invoh'es  a  betterment  in  the  !  "  ®  hai'e  no  quarrel 

price  by  a.  dime  a  bushel,  rather  than  1  farmers  attempt  to  get 


\4'e  have  no  quarrel  with  th?  not  dov 


lave  soma  .-hares  of  Bra'iil'a" 
10"  for  iCt”C’>  I  p'i'd  I'l'-i  th 
a  Attar  gr""g  I'u  to  ■- 

selling  at  about  95’;  and  ha-. 


and  to  know  in  aavar,””  the  appro'.xi- 
n'.a;e  amount  of  goods  other  coun- 
.rifs  a.r»  prepared  to  take  b'l.ttressed 
t;,-  th?  act  that  fxohange  fluetuatieiie 
are  no  mcr?  would  prove  a  might;, 
geod  gaug”  f”r  m'asuring ’"hat  must 
be  acccm-plished  domesticali;-. 

Market  Valuations 

Montreal  Aaain  Up 

Yalu”  of  se'uriti”.?  l!St”d  on  the 
Mon  r=al  Stock  E\”har!g”  an.d  the 


COO.OOO  of  sttch  mon”'.-  it  is  no  wonder  yiontiwa]  Curb  Mark”*  record'd  n 


I  the  contrast  bet'wsen  the  Wheat  '"aluation  for  their  product  The 

44'  Board's  minimum'’  and  the  desired  question  is  only  whether  the  real  sti” 

*5  I  advance  in  the  base  valuation,  which  approach  to  his  problem  must  ah'-ays 

4;  mvolves  in  youi'  terminology  “a  rise  |  .start  out  w-ith  a  demand  for  a  huge 


'oett'r  !  K'h’.te  other  stock-  ha'  e  bee  i  adra '-  that  there  is  economic  and  monetar.v  ~ 


W'ayld  not  .ha  a  good  idea  for  me  'o 
sell  out  and  take  my  profit  so  as,  to 
bo  ablo  to  h'l'i  something  Cee  iha* 


if  .*  1  disequilibrum 


gain  'f  .564.171,726  during  Jun”  .at 
57.244  214. 4'’'7  P'orapar'd  '•'ith  the 


7.  Confin.”  international  loaning  to  '  sam.”  month  a  vear  ago  the  ad"3nc 


'hich  can  afford  it. 


6  07  from  90  cents  a  bushel  to  $1.20  a  I  increase  m  base  prices  Th”  f^rm.  Im’qt't  hai-e  a  better  chance  from  n-y 


up  of  the  Northwest  country  by  |  771"  e. 


50  bushel  "  oi'f  ace  by  no  means  the  only  class  I  o"  i  o'"'  opinion  on  this  s'ibj^--t 

I2  My  own  view  is  that  somewhere  m  Canada  that  fee'.e  that  a  ne.v  and  !  be  miwh  appreciated.— "A.  S. 

'.g.  in  the  nearing  future  we  are  going  realistic  approach  is  n”eded  to  its '  •  iFmnipeg 

I'f  to  have  to  come  to  grips  with  this  specific  problem.  Stabilization  will  j  You  hai’-e  an  opportunity  for  a  . 

vheat  problem  and  quit  shadow-  no  doubt  be  achieved  some  day  but  '  nice  profit  on  vour  Brazilian  hold-  1  vould  have  to  b”  left  to  those  coim- 

15  boxing  with  the  various  interests  con-  "■heth”r  it  is  at  "absolute"  parity  lings  Apart  from  the  posEihility  that  |  tries  whose  'usiblr  imports  ar”  al- 

•7  cerned?  Naturally,  the  paramount  in-  depends  on  a  fiiral  determination  as  the  stock  market  as  a  "  hole  may 


iijht  hai  e  a  better  chance  from  v'-i/' 1  Short  term  financing  could  be  ar- 
’.  Your  opinion  on  this  s'lbj'-'t  I  rang'd  Iretween  the  banks  of  any 
ould  be  mwh  appreciated. — "A.  S.  I  p’o  countries  to  facUitat”  trad”  but 
",  H'lnnipeg  j  in,,-  t;rm  fi^oancmg  for  capita!  im- 

You  ha*’?  an  opportunity  for  a  •  prevemen*.'-  or  government,  financing 


Con  P'T-‘-?r 
Co 

Walker  . 


!'■  AlC3n  lll^hUHvi  Pow®'' 

,  vicntical  Tramways,  pai.t  record—  st  ta-vr,  co.r  a 
t;icr  past  13  '‘ears  at  least-has  not 
'"fn  impressive  and  post-war  pros-  -auUw”  con  roK 
■  '"ts  for  company  arc  obscure  Sink-  et-ri  cr  oi  coooi- 
eg  fund  provrsions  and  restrictions  j  Htow  'A'oiker 
iT  payment  of  riividencls  on  capital  n. 

lock  following  iceent  reorganization!^  ^ 

1  company  appear ,  however,  to  j 

•lace  the  first  rnortgag”  bonds  in  a  I  Di-.-.;n,on” 

’  elatn  elv  strong  position,  both  as  to  1  iwr-uai 
;-,',”reut  and  malurlfy  7-7 "'at. a  '.I 

Fric.”  Bros,  operates  in  an  industry  I  r.o.Qi 


”  lerests  are  those  of  the  nation,  and  to  what  parity  really  is 
ip!  from  there  to  the  interests  of  275,000  rarity  too  frequently 
45  j  pr.aii'ie  farmers  ls  a  brief  step.  man's  inequality  of  sacrifire. 

I  1  wo’jld  like  to  sec  an  attempt  j  \Y”  arc  concerned  onl 
74  I  made  to  "stabilize'’  "’heat  valuations  '  effect.?  any  major  pr:r” 
nr  I  at  respectable — i.e  "parity  "  —  Ic'^els;  ariv  r"-mmodiiy  o|-  cpi-,.| 


larg'r  than  its  exports 


One  man's]  be  due  for  a  s't-back  of  some  di- 1  tries  which  only  manaee  to  arrang” 


another  m'neion; 


was  31.149,175,34, 

Thir'e'n  nf  th”  r-.*-enty-two  clas¬ 
sifications  shnw'd  gams  while  nine 
'v”r”  low'r  rtility  sto'ks  mark'd 
up  th”  great”'!  ad'anc”  h'lng  up 
ab'ut  thirty  million  d^'lirs  aiad 
gnild  mining  shar's  boarded  an  im- 
pror  em'nt  of  aobu*  en*;.-  millmns. 

E.srluding  th”  bond'  fh”  '’alue 
for  the  month  rase  .5-0.502 154  to 
'34.7."5,550.1'i'5.  and  i.s  31,132.017  729 


s  —  a  not  unlikelv  de'  elon- I  r-ani”  me3.surr  'f 'quili'nrum  b'tween  i  j^tgl 

I  i-wn-  of  the  length  of  tini”  '  exports  .and  imports  are  simply  un-  i 


an  s  inequality  of  sacrifire.  |  ment  m  "f  the  Icngin  of  tim”  exports  .and  imports  are  simply  un- 

lY”  arc  concerned  only  n  ith  what  during  which  it  lias  been  ad'  ancing  1  able  to  do  it.  The  British  plan  Ban- 
feet?  any  major  pr:r”  incr'ae-”  for  I  more  or  less  st'a'lily-- -wr  ra'i  s?”  no  I  cor  proi'idcs  for  loaninE  froni  the 


at  respectable — i.e  "parity  — Ic'^els;  ariv  r"-mmodiiy  or  cpr'-iee  will  ha-'-e  '  tu'g^nt  r?,”S'n  "'hy  vop  should  sell  a’  •  rurpl'i:.  of  cr'diior  nation.?  to  d'fieit 

and,  in  the  language  of  the  Frogree-  upon  flip  fi,;.ra|  structure  wp  hap  j  Ihe  moment.  r.spee!al)y  vrli  the  idea  '  trading  ecuntnes  hut  it  is  probablv  i 

sive  Conservatives  in  Ontario  m  deal-  j  pen  to  be  fighl'iig  a  war.  \4'»  b”- '  of  switxhing  into  some  other  stock  ’  too  nvjch  t?  hop”  for  yet  that  rr'di-  \ 

mg  with  the  stock-yards,  "cutting  j  lici'o  that  tre  only  effeetn-e  ivay  of  or  stocks  tor  rountiie..  such  ,a;.  the  United! 


speculation  and  manipulation. 


or  pr”'  fntlng  sermus  pric”  ' 


N'?va  S^ot'a 
Fe/Ql 


I'lirA  has  had  a  checkered,  and  gen-  j  Tc,m-to  2 

■aih‘  diffirul*.  career  dunng  pa-.  15  |  auamt.on-- 

eari.  This  company,  like  Montreal  b— B'd  quctatiom. 


4  00  I  which  have  proven  injurious  alike  to  1  inflations  does  not  lead  through  th"  |  app'ars  to  b”  on”  of  th”  really  bright  i  international  cemi 
”  ?4  i  producers  and  to  consumers  ,  ,  "  j  political  approaches  which  are  in-  spots  cn  the  Canadian  '*0"k  me.rkete  ?.  rrovide  an  equ: 

I  Zj  j  Meantime,  this  being  still  a  free  |  ev,taoly  based  on  '-ote  getting  g=n- I  for  a  held  ov'r  the  next  ypar  or  so.  all  nations  to  c 

4  00  I  world.  I  desire  heartily  to  protest  any  j  eralities,  but  that  1*.  must  lead:  Gompan"  has  been  enjo;ing  a  spad,"  ,  cf  the  world's  rs 

A  1C ’system  under  ■which  the  ■wheat  bush-  !  through  a  steadfast  refusal  to  let  land  substantial  gro"'th  in  earnings  |  ?.  Tend  to  regtila’ 


stocks  tor  raitntriC..  such  ,a;.  the  United 

At  the  moment.  Brazilian  Traction  '  Kiates  would  give  simh  po'ver  to  an 
'P”ars  to  b”  on”  of  th”  really  bright  i  international  committee 
ots  cn  the  Canadian  '*0"k  m?.rr',etr  ?.  rrovide  an  equal  opportunity  for 
r  a  held  ov'r  the  next  ypar  or  so.  all  nations  to  obtain  them  quota 
>mpan"  has  been  en'o;  ing  a  s' pad,"  ,  cf  the  world's  raw  matprials. 


D'jnng  th”  month  the  '"mmori 
and  pr-f-vr-rl  stc.'Ur,  of  ,\ibert.a 
Facifi”  Grain,  as  n”l!  a.,  a  go"”rn 
ni”nt  b'”nd  I'.pu”  du”  Jun-  1,  wer? 
removed  fi-om  thp  cffipiai  iijt. 

FICKLE  CFOn  OUTFIT  OFF 

Fickle  Crow  Gold  Mine's  bulkon 
proriu'tran  for  the  quarter  ended 
June  39  amounted  to  3132. ?90  .as 


0 


elage  flows  pact  the  Wheat  Beard  j  any  major  increases  take  place  any- :  and.  in  '  lew  of  condition:  in  the 
'into  the  hands  of  private  profit  oper-  where.— E.  C.  E.  |  big  South  American  republic,  there 


mand  on  a  glo'oal  basic. 


and  de-  !  compared'*'' 


in  the  pre¬ 


ceding  quarter  and  5570.501  m  the 


If  Canada  for  example,  in  agree-  corresponding  quarter  of  last  year. 


THP  FINANCIAL  TIMES,  MONTREAL,  JULY  2a,  1943 


’’iiTif'  UNEMPLOYMENT  ICanada Has Moreldeaso/HerjRECORD  1st  HALF 
CLAIMS  LOWER!  Ow;n  and  Means  to  be  Heard  I  GREAT  WEST  LIFE 


OVER  2  BILLIONS 
WAR  INSURANCE 
TAKEN  OUT  HERE 


Banks  In  War-Time 


From  the  British  and  International  Banking  Kumber  of 
The  Stock  Exchange  Carette. 


lIiaLlI  VUl  llliBLi  •  ^  ^  Number  of  Applications  for  j  (Continued  from  page  1)  I  Business  Increased  by 

London.  —  So  far  as  the  British  result  that  the  relations  of  the  banks  Benefit  Payments  Show  Sham  divided  by  such  vast  gulfs  pose  included  the  phrase  "to  pro-  $7,783,138  over  same  Period 

-  Banks  are  concerned,  shareholders  with  their  rc-pcctive  Governments  p  /I  V  A  '1  Al  ^  would  overlook  these  contingencies  mote  an  improvement  in  the  stan-  T  not  Y<*jir 

Fisrures  Released  bv  Finance  have  been  spared  in  this  war  many  have  become  closer;  in  fact,  tlie  Kcauclion  April-,  lay  v.  hen  it  comes  to  planning  ahead  and  dard  of  life  of  the  participating  J-<asl  I  ear 

Dpnarfmpnt  Shnw«i  Mo^t  Still  anxieties  which  they  encountered  dur-  banks  in  the  vei-y  nature  of  their  surely  no  one  can  hope  that  in  a  countries.”  The  Canadian  plan  is  r-.! 

ueparime  ®  ,  ‘  ing  the  war  of  1914-18.  The  cheap  rcsponsib‘1  tics  act  aa  agents  of  the  Ottawa.  —  The  Doniiii  on  Bureau  saw-off  both  parlies  'vili  get  the  lop  designed  to  bring  about  "exchange  Winnipeg —  The  Great  West  Lit 

Carried  in  rJ.C.  money  policy  had  not  been  dcvel-  Governments  in  respect  of  a  great  '’f  Ssatistics  reports  a  "decided  drop"  end  of  lh<?  stick.  The  fact  is  that  rate  stability  and  to  provide  orderly  Assurance  Co.  has  concluded  the  b 

-  oped:  on  the  contrary,  it  was  con-  mass  of  transactions  connected  with  during  April  and  May  in  the  number  there  are  differences  in  the  outlook  methods  of  determining  exchange  ®  mont^  of  any  year  In 

PPVPWAT  «  rnAIfVr:  ITP  sidered  necessary  to  pay  5%  on  Gov-  the  prosecution  of  the  war.  of  applications  for  benefit  payments  and  that  tiiere  differences  have  been  rates.”  Thp  United  States  plan  According  to  ‘  The  Bulletin” 

ItE/IXr.  W  A1j»  UUil  : - rpj,^  relations  of  the  banks  with  under  the  Uncmplcyment  Insur-  put  on  and  between  the  lines  of  the  speaks  of  "Stabilizing  foreign  ex-  „ 

the  Governments  have  also  become  ance  Act.  Keynes  Plan  as  well  as  the  White  chgnge  rates  of  the  currencies  of  the  ,  totals,  The  Bulletin  say 


r  •  »l  •  R  f ’  lf*14-18.  The  cheap  rcsponsib‘1  tics  act  as  agents  of  the  Ottawa 

carried  in  n.c.  money  policy  had  not  been  dcvel-  Governments  in  respect  of  a  great  uf  Scatist 

oped:  on  the  contrary,  it  was  con-  mass  of  transactions  connected  with  during  Aj 

RFVFWAT  S  rOlVIINfr  UP  ^idered  necessary  to  pay  5%  on  Gov-  the  prosecution  of  the  war.  of  applic; 

_ _  emment  secur'ties  in  order  to  attract  Th®  relations  of  the  banks  with  under  t 

_  Policies  taken  out  meet  the  cost  of  tlie  war.  the  Governments  have  also  become  Auce  Act 

.  .  '  „  ^‘'"e  Pcc  cent  was  paid  on  long-term  more  intimately  involved  by  reason  In  May 

under  the  Domm.on  goiernm  and  on  Treasury  bills:  of  the  huge  investments  of  the  at  local  c 


'  ,  .  .  PC^’  cent  was  paid  on  long-term  more  intimately  involved  by  reason  In  May  me  number  of  claims  filed  PIaii.  There  :s  indeed  nothing  more  United  Nations  and  countries  asso-  further  added  to  the  busmes 

under  the  Dominion  goiernment  and  on  Treasury  bills:  of  the  huge  investments  of  the  at  local  offices  in  Canada  was  2.027.  natural  than  that.  Canada  can  not  elated  with  them.”  were  already  estab 

war  risk  insurance  scheme  totalled  but  while  this  represented  a  sat's-  banks  in  Government  securities  of  compered  with  3,953  in  April  5,015  ’^°P®  pt'oduco  a  compromise?  but  Canada  is  concerned  with  de- 

more  than  2  billion  dollars  at  the  factory  income  to  the  hanks  it  in-  one  form  or  another.  At  the  end  in  March  and  4.822  in  Februarv  the  effee-  vising  some  sort  of  method  by  aP®au  Py  more  than  fl.500.000,  t 

end  of  May,  according  to  figures  volved  other  considerations.  High  of  1942  the  cloven  banks  which  are  Bureau  said.  During  April  and  May  lively  that  the  wodld's  economy  docs  which  rates  can  be  determined;  the  year-to-date  increase  t 


end  of  -May,  accoraing  to  iigures  volved  other  considerations.  High  of  1942  the  cloven  banks  which  are  Bureau  said.  During  April  and  May.  nveiy  uiai  inc  v.  ouju  s  vL./uuiii.y  uu..s 

made  pub’ic  by  Hon.  J.  L.  Ilsley,  interest  rates  mean  lowcir  prices,  members  of  the  London  Clearing  1942,  the  claims  registered  number-  hinge  solely  upon  what  plans 

Minister  of  Finance.  and  the  value  of  the  banks’  portfolios  House  held  £1,118  million  of  British  ed  2.925  and  2,799  respectively.  shaped  in  London  and  in  Wash- 

This  total  does  not  include  war  of  investments  suffered  a  heavy  de-  Government  securities  and  fSDS’i  The  average  amount  paid  to  ben-  'uston,  but  tlial  arc  Ihe  very 

risk  coverage  on  grain  nor  on  prop-  preciation,  while  for  many  months  million  of  Treasury  deposit  receipts,  eciaries  was  .'f26.26  in  April  and  '**^1  views  of  a  few  dozen  other 

erty  of  the  Dominion  government  the  existir.g  gilt-edged  securities  and  these  two  items  represented  $26.64  in  May.  In  April  and  May  countries,  most  of  them  quite  im- 

and  Crown  companies.^  were  practically  unsaleable  owing  55% %  of  the  deposits  of  those  banks.  1942,  the  corresponding  amounts  porlam  in  th'ir  own  right  and  each 

Premium  receipts  on  policies  issued,  to  the  fixation  of  minimum  prices.  If  this  total  of  over  £2.000  million  of  were  $18.87  and  $23.68.  The  aveiagc  P*’’®.  economic  round 

apart  from  grain  and  governrnent  The  high  rates  of  interest  also  had  British  Gtovernment  securities  held  amount  paid  per  compensated  day  miscr’M  if  ner  own  spec  fic  trade 

properties,  amounted  to  $4,801,002  at  a  depressing  effect  on  the  quotations  by  eleven  banks  is  compared  with  was  $1.88  in  April  and  May  compar-  fiscal  requirements  should  han- 

May  31.  Premium  receipts  under  of  bank  shares  during  that  war.  the  £784  millions  of  advances  and  cd  with  $1.82  and  $1.80  in  April  and  ff”  overlooked  when  the  par- 

the  grain  scheme  at  that  date  ex-  present  world  conflict  bank  loans  made  to  customers,  it  will  be  May  last  yea..  chements  are  unrolled  and  the  pkms 

ceeded  $453,000.  In  addition,  tran-  managers  and  stockholder- have  been  realised  that  a  massive  change  has  “The  increased  average  amounts  “®Ad  to  various  home  parlia- 

sit  policies  produced  premiums  of  j-elieved  of  serious  anxiety  regarding  come  over  the  as^ecs  of  the  banks  paid  per  beneficiary  over  the  cor-  ~ 

approximately  $2,000.  quotations  of  the  banks’  invest-  “  a  ..-esult  of-the  necessity  of  help-  responding  months  last  year  might  1"®^  cp  that  Canadas  viow.s,  or 

The  minister’s  statement  said  the  portfoli.s  because  prices  have  >”2  th®  Government  to  finance  the  have  been  due  mainly  to  the  in-  (he  vicv.s  of  any  otha-  lesser  power 

question  of  terms  of  renewal  of  war  supported  bv  the  cheap  money  "ar  and  thrt  the  banks  form  a  creased  average  davs  paid,  but  the  may  appear  to  be  ha  fway  between 

-loL-  ic  ho  rnnsirlored  ..  . •'  .•  t-no- erfnn-  th-  _ !_  *u-  _ _ .....  .,.,1-1  the  idea.s  of  the  maior  creditor  na- 


Canada  is  concerned  with  de¬ 
vising  some  sort  of  method  by 
which  rates  can  be  determined; 
the  United  States  wants  rates 
stabilized  because  she  is  fed  up 
dealing  in  baloney  currencies  and 
getting  all  sorts  of  blocked  and 
unblocked  paper  for  her  exports 
and  tho  United  Kingdom  wants  to 
provide  means  of  lifting  the  living 
standards  of  the  world,  that  is  the 
world  presently  friendly  to  her. 


lished.  Placed  business  in  June  wa 
ahead  by  more  than  $1,500,000, 
bring  the  year-to-date  increase 
$7,785,138  over  last  year  and  mor 
than  $11,000,000  over  1941.  Th 
gain  to  date  this  year  represents 
28%  increase  over  1942.  The  increa 
for  the  month  and  for  the  year-to 
date  is  widely  distributed  through 
out  the  company  with  31  egencie. 
showing  an  increase  in  June  and  3 
agencies  an  increase  in  year-to-dat 


The  United  States  wants  to  do  production, 
business  and  does  not  want  to  be  Applied  business  has  made  sub 
undersold  by  a  lot  of  foreigners  who  sfAntial  gains  al^  during  the  firs 
do  not  know  an  car  of  corn  from  months  and  is  ahead  over  1941 


It  may  bo  that  Canada’s  viow.s,  or  lowa  when  they  see  one.  She  has  $8,351,747  —  an  increase  of  28% 
jq-  (he  views  of  any  other  “lesser”  power  ’aid  the  groundwork  for  a  real  12,285  applications  being  sub 

may  appear  to  be  ha  fway  between  world  trade— on  cash  or  facsimili  mitted  to  date  this  year  compare 
,ai(j  the  idea.s  of  the  ma.ior  creditor  na-  basis  and  slie  expects  to  handle  a  year  ago. 


risk  polic  es  is  to  be  considered  gqj  jg  highly  probable  that  ^  rne:’ -stone  of  the  national  finan-  increase  in  the  average  amount  paid  *.*^®  ideas  of  the  ma.ior  creditor  na-  basis  --  and  slie  expects  to  handle  a  year  ago. 

shortly  by  the  advisory  committee  quotations  reprUent  a  sub-  ®ial  edifice.  per  compensated  day  indicates  that  the  major  dco^or  nation,  this  trade  without  having  to  worry  Business  in  force  continued  t 

appointed  under  the  War  Risk  In-  stgntial  hidden  reserve  in  the  banks  4*  4*  ♦  it  was  due  in  part  also  to  a  rise  but  this  might,  he  purely  comcidence.  about  “fluctuating  currencies.”  ™  J’’®*  f 

surance  Act  .rnd  an  announcement  baiancp.sheete.  But  the  other  side  reason  it  is  well  that  in  the  average  daily  rate  of  bene-  G^uada  may  indeed  be  sitting  on  a  Bitain  .sa.vs  a  bit  of  an  overdraft  ^“"® 

will  be  made  by  the  government.  -  .  picture  reflected  in  the  very  there  has  been  a  lull  in  the  carping  fit.”  said  the  Bureau'.  fence  but  that  docs  not  mean  that  here  or  there  won't  matter  much  .  •uci’easc  totahs  $_6,1  <7,486 

A  table  p---^entcd  in  conjunction  obtainable  bv  the  banks  of  criticism  of  bankers  and  banking  by  "The  dai’y  rate  of  benefit  of  each  t'cr  legs  are  dangling  to  any  one  side  apiong  friends  and.  taking  the  views  business  in  force  t 

with  the  statement  showed  that  ^  onTreasurv  bills  archbishops,  bishops,  and  other  less  beneficiary  depends  upon  Ins  daily  f®*"  a  specific  purpose.  It  i.s  only  which  sooner  or  later  will  also  be  •><34.18i,9i9. 

28.8%  of  the  insurance  —  excluding  Treasury  deposit  receipts  as  pontifical  Socialists.  Many  of  these  average  co.-.tribution  in  the  past  two  because  that  is  the  only  accepted  the  views’  of  most  other  European  ^  1 - 

grain,  transi’  e-.  I  government  pro-  compared  with  5%  land  at  one  time  critics  by  their  utterances  expo.se  a  years,  which  in  turn  depends  upon  nations  who  are  near  broke  as  far  i  Foreign  Trade  Council 

perty  —  is  held  in  British  Columbia.  (jurinz  world  war  No.  1.  At  limited  knowledge  or  experience  of  his  average  earnings.  The  daily  rate  'Mule  the  superficial  purposes  of  as  negotiab’es  arc  concerned,  she  c  ,  ^  n  , 

Quebec  has  28.4%:  Ontario,  25.8:  came  time  however  there  has  nioney  and  finance,  but  their  words  of  benefit  is  about  17%  higher  for  three  plans  are  naturally  the  naturally  figures  that  Europe  might  SClS  Convention  Uat 

Nova  Scotia,  8  3.  New  Brunswick,  ^  much'  larger  turnover  of  are  addressed  to  those  whose  know-  those  having  dependents  than  for  -'amP'  the  desirable  ends  being  a  as  well  have  a  spokesman  right  now.  A  convention  to  provide  for  ful 

3  7  and  Alberta  2  5.  Other  provinces  '  ledg^  and  e.xperience  is  even  more  those  having  no  dependents,  fostprmg  of  trade  and  an  easing  of  j  in  fact,  a  thorough  reading  of  the  discussion  of  domestic  and  intenia' 

all  have  Ie;s  than  two  per  cent  I  «  "  *  tu  i  u  »  ♦  <  limited  and  is  likely  to  sow  and  cul-  -  fiscal  difficulties  which  nations  are  Keynes  Pian  convinces  one  that  this  tional  aspects  of  postwar  economic 

Distribution  of  the  po  icies  by  ,  ®  facts  in  erroneous  conception  of  FARM<«  IN  NOVA  SCOTIA  of  their  plan  has  been  addressed  to  the  sub-  r- -instruction,  with  special  relatio 

provinces,  showing  the  number  of  and  one  that  is  often  ^j^p  aq^j  aspirations  of  "  '  ‘  competitors,  there  is  neverthe  ess  a  merged  half  of  Europe  quite  as  much  to  international  policy  regard; 


Nova  Scotia,  8  3.  New  BrunswicK.  _  .  , 

3  7  and  Alberta  2.5.  Other  provinces  |  j, ^ 
all  have  lees  than  two  per  cent.  I  «  ‘  ^ 

Distribution  of  the  po  icies  by  0"e  of  the  most  ob 
provinces,  showing  the  number  of  bankmg— and  one  th 
incrok  !.nH  t.nsnl  Ignored  by  critics  —  is 


One  of  the  most  obvious  facts  in 

mking-and  one  that  is  often  2 


risk.'!,  total  sum  insured  and  toSel 
premiums,  was:  Alberta,  566,  $50.- 


ignored  by  critics  -  is  that  banking  jegHine  bankers 
prosperity  is  dependent  upon  the  I?  rl. 


i 


No  body  of  men  is  more  intimately 


495.100:  $119,451;  British  Columbia,  |  of  the  community  served  J  bankers  in  the  in  1941.  1.789  were  of  300  {  phics.  The  British  plan  was  drawn 


652;  Nova  Scotia,  4,o2<,  $i (4,oUi,t)Uo,  *  u  .*  *  perity  of  the  people,  in  the  . 

$398,742:  Ontario.  3.3£,_$5ip.9Sl,3  and  promot^^^  of  the  P, 


$1.'237.07'5:  Prince  Edward  Inland,  community  or  com^  wages  and  in  the  rapid  circula- 

194.  $7,945,930.  $16,684;  Quebec.  4.39o.  A  bank  cannot  escape  the  currency.  It  is  on  such  de- 

$571,524,010.  $1,364,776;  Saskatche-  ^n®s  of  its  ve’opments  that  banking  thrives, 

van.  112,  $14,015,000,  $35,309;  Other,  But  the  good  banker  is  concerned 

17,  $389,592,  $867.  responsibility  and  anxieties  of  deposits 

-  J.  +  4,  placed  in  his  charge,  and  this  respon- 

New  York.  —  It  Is  estimated  by  nf  sibility  imposes  upon  him  a  duty  to 

the  'Var  Damage  Corporation,  fed-  the  whole  community, 

cial  agency  for  war  damage  insur-  ‘■'’f  ^  H-  must  keep  a  proportion  of  his 


wan,  112, 
17,  $389,5 


New  York.  —  It  Is  estimated  by 
the  'Var  Damage  Corporation,  fed¬ 
eral  agency  for  war  damage  insur- 


competitor,-;,  there  is  neverthe’ess  a  merged  half  of  Europe  quite  as  much  to  international  policy  regard; 
Halifax  —  Of  the  32.963  farms  in  subtle  difference,  which  is  more  than  35  it  has  to  the  holders  of  the  key  commercial,  looking  to  an  expanslo; 

ova  Scotia  listed  by  the  federal  gov-  indicative  of  the  underlying  philoso-  to  Fort  Knox.  of  the  world  economy,  will  be  hel 

•nment  in  1941,  1.789  were  of  300  phies.  The  British  plan  was  drawn  4.  4.  4,  In  New  York  by  tlie  National  For 

I  479  acres;  1,961  of  201  to  299  acres;  up  by  a  Bevcridgc-conrcious  group  Canada  has  of  course  a  feiv  a.xes  eign  Trade  Council  October  25  to-27 

417  of  101  to  200  acres;  8,904  of  51  of  student?,  imbued  witli  hopes  to  of  her  own  but  what  she  is  primarily  The  convention  Is  the  thirtieth  an 

I  100  acres  and  11,347  of  50  acres  bring  a  better  way  of  Pfo  to  a  strick-  interested  in  are  the  methods  by  nual  meeting  held  by  the  council 

Id  under,  cn  world  and  the  announced  pur-  which  rates  of  exchange  can  be  de-  Eugene  P.  Thomas  is  the  chairman 

_ _ — .  termined  and  having  spoken  out  of  The  international  character  of  thi 

^  w  ■»  T  ni®®ting  is  emphasized  by  th 

«  J  i  o  171  ov  \A/ o  #•  *’®r  sentiments  will  be  echoed  read-  number  of  foreign  traders  Invited  to, 

^/dUdClldlX  L  ld,X.  A  L/  VV  dl  ily  in  Canberra,  in  Capetown,  and  in  attend. 

all  the  other  cities  where  “lesser”  It  is  expected  that  Allied  countries 

-  powers  arc  trying  to  determine  the  will  be  represented  at  the  conven 

Ottawa  -V  lii  contrast  with  acreage  ponds  to  a  recent  review  of  United  role  they  are  going  to  play  when  tion.  In  ter- American  relations  and 


also  with  the  safety  of  the  deposits  powers  arc  trying  to  determine  the  wui  be  represented  at  the  conven 

placed  in  his  charge,  and  this  respon-  Ottawa  In  contrast  with  acreage  ponds  to  a  recent  review  of  United  role  they  are  going  to  play  when  tion.  In  ter- American  relations  and 

sibility  imposes  upon  him  a  duty  to  trend  during  the  First  'Vorld  tVar  States  import  prospects  but  it  is  “Rehabi'itatipn  Loans”  will  succeed  those  with  the  British  Common- 

the  whole  community.  .j^.hen  exnansion  in  the  wheat  area  thought  that  she  will  probably  take  the  Victory  Loans  of  the  war  period,  wcatlh  of  Nations,  Soviet  Russia. 

H'  must  keep  a  proportion  of  his  j  ^  ^  r  ^  much  if  Canada  can  supply  The  International  Food  Confer-  China,  and  all  the  other  United  Na- 

funds  accessible  and  must  lake  care  a®sired  and  obtained,  the  policy  it;_  jq  om-  ^var  program  linseed  cnce  of  a  few  weeks  ago  was  a  tions.  will  have  full  consideration  by 
that  they  are  not  involved  in  veil-  the  present  conflict  has  been  do-  oil  plays  a  tremendous  role.  Every  recognition  of  the  fact  that  a  lot  of  selected  speakers  who  include  repre- 


ance  in  the  United  States  that  about  lunds  accessible  and  must  lake  care  ^  desired  and  obtained,  the  policy  it_  jq  our  war  program  linseed  cnce  of  a  few  weeks  ago  was  a  tions.  will  have  full  consideration  by 

4,270.000  holders  of  the  corporation’s  o*^  *'"®  BongKong  and  fenangnai  jq^-oivcd  in  veil-  the  present  conflict  has  been  do-  oil  plays  a  tremendous  role.  Every  recognition  of  the  fact  that  a  lot  of  selected  speakers  who  include  repre 

insurance  policies  out  of  4,880.000,  Banking  Corpora^tion,  "'hich  11^  lures  of  doubtful  purpose  or  in-  signed  to  reduce  the  acreage  seeded  ship,  every  tank,  every  piece  of  am-  people  are  hungry:  but  it  also  recog-  sentatives  from  countries  other  than 

that  is  87.5%.  have  renewed  their  temporarily  00  out  of  37  ^  its  period.  His  exercise  of  this  *0  wheat  and  increase  the  production  munition,  large  or  small,  must  have  nized  that  the  United  States  is  not  the  U.S. 

insurance  against  the  risk  of  dam-  ^Ar  Eastern  branches.  Other  banks  responsibility  is  the  foundation  of  0'  other  crops  needed  more  urgently  a  suitable  protective  coating  of  which  the  only  country  that  might  make  _ _ 


age  to  Iheh’  property  from  enemy  operating  in  t®rritory  wh 


attack  as  of  July  1.  beginning  of  been  overrun  by  the  eneniy  have  fortunate  in  her  banking  traditions:  have  been  truly  remarkable. 


confidence  and  credit.  Britain  is  hi  war-time  programs.  Tlie  results  linseed  oil  is  the  base.  Pi’ocesscs  have  a  good  thing  out  of  world  wide  dis-  but  that  this  did  not  mean  that  the 


the  experience  01  tnis  war  ana  me  wrested  from  her  by  poll-  ^  Bast  year  Canada's  crop  was  luring  of  lubricants  and  brake  fluid,  probable  allocation  of  markets  —  To  prove  this  her  Prime  Miniate 

obtained  by  'Ast  has  s®®''®®  'o  empnaswe  me  planning  or  plotting.  'he  largest  in  thirty  years,  totalling  It  may  be  used  in  tlie’textile  Indus-  cash  or  othenvise  —  as  there  was  in  brought  forth  th*?  idea  of  “func 

van  .arro  n  an  ina-  m.t  i  .11  mn-:  '  about  15  million  bushcls.  The  acrc- I  try.  ui  the  manufacturing  Of  insiilat-  determining  the  protein  contents  of  tional  representation”  (See  Finan 

age  devoted  to  the  growing  of  the  j  ing  composition,  and  it  is  the  base  of  basic  diets  or  in  the  allergy  of  cer-  cial  Times  July  16th).  To  date  n 


the  second  year  of  the  agency  s  op-  suffered  m  a  A™>lAr  manner,  and  ^  ^  heritage  which  must 

eratiOns.  ,  ,  .  "  *v.-  r>®>t  be  wrested  from  her  by  poU- 

Renewals  have  been  obtained  by  'Ast  has  ®®®'®^  *  tical  planning  or  plotting. 

every  one  of  the  substantial  policy  advantage  of  baking  iptitutions  - 

Holders,  such  as  the  United  States  having  widespre^  interest  so  that  ^  GODERICH  ELEV.  BOARD 

Steel  Corooration  and  the  Bell  'hey  are  not  entirely  dependent 

System  each  of  which  took  out  upon  the  prosperity  of  one  district.  Fred  H.  Dunsford  has  been  elect- 

_ _ _  -  _  T.  *_i  rino  inrlncfrv  nt*  liahlp  fn  nvpr-  arl  a  Hirprtrtr  nf  nrtHptrirh  F.’pvatrtr 


been  developed  whereby  this  oil  may  tribution  of  food  stuffs.  There  was  possess  all  the  political  wisdo 


One  of  the  crops  to  be  increased  replace  castor  oil  in  the  manufac-  at  least  as  much  interest  in  the  needed  to  put  the  world  in  order. 


plant  actually  increased  303  per  cent  many  important  pUstics. 


Fred  H.  Dunsfo^  has  been  elect-  Qygj.  grown  for  oil  and  that  or  pasteurized  state. 


tain  "coplp  ic>  milk  in  the  natural  great  objections  have  been  raise 


$1,250,000,000  of  insurance.  It  lol- j  one  industry,  or  liable  to  be  over^  j  ed  a  director  of  (J^erich  E  erator  j  g  virtual  monopoly  of  flaxseed  pro-  grown  for  the  fibre  should  not  be  There  are  a  lot  of  countries  which  peai-'^as  if  there*  iverl  ^gmimd*  fo 
lows  that  a  very  large  proportion  ®  ®^Ami^.  Th  and  Transit,  Co  ,  Ltd.  Be  as  o  i  ^qpiiqq  gq^j  5943  pjgqg  for  this  im-  confused.  Canada,  gi’cw  47.000  acres  of  are  normally  substantial  traders  in  same. 


of  the  total  coverage  of  $125,000,-  Hongkong  and  Shanghai  Banking  in  England,  coming  to  Canada  in  portant  product  call  for  20  million  fibre  flax  in  1942.  while  prior  lo  1939  goods  which  people  have  been  educ-  Now,  by  a  queer  coincidence  Can-i 

000,000  underwritten  by  the  War  Corporation,  for  example,  has  deep  1907.  After  farming  for  three  years,  pr  a  67.6  per  cent  increase  producton  and  proccs.sing  of  this  ated  to  want;  there  are  producers  ada  steps  out  of  line  again  and 

Damage  Corporation  during  its  first  roots  m  l^i^oii ;  its  oH'oe  in  Lon-  he  entered  the  grain  in  over  1942,  (he  goal  being  set  at  2..500,-  plant  was  almost  negligible.  The  bulk  of  gold  and  there  are  those  who  only  proves  that  she  has  economic  ideas 


Damage  Corporation  during  its  first  roots  in  London,  ite  office  in  Lon-  he  entered  the  grain  busines.s  in  over  1942,  (he  goal  being  sot  at  2..500,-  plant  was  almost  nceligible.  The  bulk  of  gold  and  there  are  those  who  only  proves  that  she  has  economic  ideas 
year  if  still  on  its  books.  f temporan  y  become  its  Saskatchewan,  later  moving  to  Al-  099  g^^.g  p,g^  q,3qtqqg^  j942  wa.s  assigned  to  On-  read  about  mining  in  (heir  geogra-  of  her  own  as  well  S  Th^g  wo 

The  fact  that  one  policyholder  in  b®ad  office  from  '^b'ch  already  berta,  where  he  formed  h  s-  own  Manitoba  227.000  acres.  Saskatchc-  tario  and  (Quebec  which  two  prov-  phics;  all  these  countries  are  con-  know,  in  future  every  major  plan 

™‘  XZjL'LTfrZ  “J,  "fnd''l"„f,r™p.IoS”  Cduntfy  eievlr.  S  .S?.,  “1  , I’/’:, ,'"2  .“ 


ln.,ura„c.  d.rlv.j  ,minly  <rom  ™ ira\%'’'torJd'rromi7v  ,o  7.1!  ■“““I'  Pli'™dd'to;  «  Ihd  acr.ase  .r  librc  tl«  o<  ,.,c  ,h.y  beyin  wonder* whf.hb.  Lord  London  .nd.or"w;ai„gVj;"wm  i. 

the  failure  of  any  of  our  enneniies  ”  ^  °  ^  ®  Fimw 'wnu  Dominion.  The  Fats  and  Oils  Admin-  Keync.s  and  the  Morgenthau  depart-  greeted  wirti  a  universal  question 

to  launch  an  .attack  of  even  minor  suiierea.  _  _  L®  a'”®®  '^st  years  yields  were  twice  istrator  has  estimated  that  9,5  mil-  ment  in  'Va.shrngton  are  the  only  in-  “'Vonder  what  Canada  thinks  of 


grow  ng  beliet  that  no  suen  awacK  -  —  . . -  -  n---- leaving  a-s  million  lor  export  to  tlie 

is  likely  to  be  made.  control  over  monc.v  ra  es,  manager.  He  United  States.  This  figui’c  corres- 

\Uai  is  less  known  to  properly  eurrency  end  exchange,  with  the  Ontario  Flour  Millers  Association. 

owners  Is  the  fact  that  the  War  ■ 

Damage  Corporation  has  admitted  fir 

a  moderate  number  of  claims  aris-  f\f  fhp  L.fltFO'PSt 

ing  out  of  incidents  connected  with  L'WCIliy  UJ  UlC 

our  defensive  measures  and  lias  | 

paid  out  adequate  sums,  which  are  fo’lowmg  are  twenty  of  largest  banks  in  the  British  Common-  SERVING  THE  i 

small  in  the  aggregate  and  in  pro  gq^  jbe  United  Stales.  The  deposits  have  been  converted  into  UNITED  NATIONS 

FeTTnstliices  coxerafee,  in  a  5(pj.jjn-  g^  54,03  for  the  U.S.  dollar  and  $4.43  for  the  Canadian  dollar.  WITH  WAR  ALCOHOt 

Tvnimi  Parmen*.  Bank.  Head  Office.  Deposits  I 


Dominion.  The  Fats  and  Oils  Admin-  Keync.s  and  the  Morgenthau  depart-  greeted  wiHi  a  universal  question 
istrator  has  estimated  that  9,5  mil-  ment  in  'Va.shrngton  are  the  only  in-  ’’'Vonder  what  Canada  thinks  of 
lion  bu.'^hels  will  be  required  in  Can-  siiiutioiis  able  lo  produce  stabiliza-  this?”  It  is  a  sure  way  of  getting 
ada  during  1943,  with  5  million  to  be  tion  plans.  publicity  for  this  counti-y  and  there 

utilized  as  crushers,  Ih-  million  going  Only  a  few  weeks  ago  did  Canada  are  a  lot  of  good  potential  customerg 
for  seed  and  miscellaneous  and  sene  notice  that  the  “big  Four"  w’here  it  may  aiso  create  a  fair 
about  3  million  for  stockpile.  may  indeed  by  very  big  and  .strong,  amount  of  goodwill  and  respect. 


Some  Typical  Payments  rsank. 

Following  are  six  typical  cases  ,  -  < 

which  are  descriptive  of  the  claims  Chase  National  Bank 
admitted  under  "'ar  Damage  Cor-  National  City  Bank  ... 


poration  policies  up  to  the  present  Midland  Bank  . . . . 

4jq,e:  Barclays  Bank  . 

1.  Damage  to  insured  property  re-  Guaranty  Trust  Co,  . . 

suiting  from  anti-aircraft  shells  fir-  Gloyds  Bank  . . . 

ed  at  unidentified  aircraft.  Bank  of  America  N.l.  &  S.  A . . 

2.  Blimp  returning  from  patrol  Continental  Illinois  Nat.  Bank  &  T.  Co. 

duty  and  out  of  control  collided  "estniiiister  Bank  . . . 

with  residences  insured  under  National  Provincial  Bank  . . 

WDC  policies.  First  National  Bank  . . 

3.  Pl#ne  crashed  into  a,  college  Central  Hanover  Bank  .St  Trust  Co, - 


Head  Office. 

New  York 
New  York 
Ixindon 
London 
New  York 
London 

San  Francisco 

Chicago 

London 

London 

Chicago 

New  York 

New  Y'ork 

New  York 

New  York 

Boston 

Montreal 

Montreal 

New  York 

Toronto 

Liverpool 


Deposits 

i 

1, ('64,880.120 
834.737,240 
758,827.527 

720.976.579 
669.543,965 
646.183.981 
641.722,257 
.509.205.330 
,501,522.261 
473,687,541 
416.072,957 
.381,511.737 
.373.364.170 
.323.144.121 
297,625.410 
263,367.1.34 

261.620.579 
233.856.426 
207,827.563 

174.994.944 

167.360.945 


SERVING  THE 
UNITED  NATIONS 
WITH  WAR  ALCOHOL 


Bank  of  Canada  Statement 


injured  under  a  'VDC  policy  whUe  Bankers  Trust  Co .  New  York  .373.364.170 

taking  oft  on  a  patrol  mission.  Manufacturers  Trust  Co .  New  York  .323.144. pi 

4  Plane  returning  from  a  patrol  Chemical  Bank  &  Trust  Co .  New  York  297,625.410 

mission  jettisoned  depth  bombs  too  Bank  . .  Boston 

close  to  shore,  causing  damage  to  Jo.val  Bank  of  Canada .  Montreal 

insured  oroDertv  on  shore  ,  Bank  of  Montreal .  Montreal  233.8a6.426 

6.  Depfh  bombs  dropped  b^  pat-  prst  National  Bank  .  New  'York 

rol  vessel  at  sea  caused  damage  ,0  Canadian  Bank  of  Commerce .  Toronto  MA.WAA 

insured  property  on  shore.  Martins  Bank  .  Liverpool  167.360,945 

'Vhile  five  of  these  cases  relate  — —  ■  '  i  ■■■' 

to  coastal  areas,  the  sixth  incidont 

that  not  all  the  property  risks  Bank  of  Canada  Statement 

which  the  WDC  may  recognize  will 

be  met  within  a  narrow  strip  of  ter-  ,  I  777!  TTZ 

riion  along  our  seaboards.  ’rho  weekly  statement  of  the  Bank  of  Canada  as  at  July  14th,  1943, 

Losses  M'hich  were  not  admitted  shows  an  increase  of  $20.3<2,<.3o  in  total  assets  while  total  investments 
under  M’ar  Damage  Corporation  were  also  higher  by  $20,964,167.  Other  assets  were  lowci  by  $643,182. 
policies,  under  official  rulings,  are  Total  deposits  increased  by  $7,7tjo,D40  at  $449,444,383  and  circulation 
as  foilo'ws:  "  AS  higher  by  $1,865,339. 

1.  Concussion  damage  resulting  In  comparison  with  a  year  ago  total  assets  increased  by  $394,628,617. 

from  practice  firing.  Sterling  and  U.S.  Funds  increased  by  $64,769,132  and  total  investments 

2.  Damage  resulting  from  planes  rose  by  $322,710,160.  Circulation  was  $213,231,o56  higher  and  deposits 

'vhile  on  routine,  training  or  increased  by  $16< ,731,o79.  Comparative  figures  herewith, 
manoeuver  flights.  J’jiy  u.1943  Jui.v  in43  Ch  g”  in  wk.  ch  s»  m  jt. 

3  Accidental  discharge  <if  ex-  assets—  $  $  $  $ 

plosiYs  such  ^  shells,  torpedoes  *•  5'ldco'n  bullion  . . . . . 

and  depth  bombs.  Silver  bullion  .  . . 

4  Explosion  of  munitions  H1  sterling  and  U  S  Fund .  60,632,634  05.477,250  -1-  ,53,574  %  64,763,132 

course  of  regular  transportation,  .  65,532,624  65,477.2.50  +  ^4  +  64.763431 

not  for  he  purpose  of  res-sting  an  coin  164,027  168.367  -  4.340  -  221.S51 

enemy  attack.  Advance  to  Savings  Banks . 


policie.s,  under  official  rulings,  are 
as  follows: 

1.  Concussion  damage  resulting 
from  practice  firing. 


July  ](.1943  July  7,  1343  Ch  g”  in  wk.  Ch  g»  in  JT. 


Gold  coin  bullion 
Silver  bullion 


Total 

V  Subsidiary  Coin 
i.  Advance  to  Savings  Banks. 

t.  Investments — 


Foreign  Exchange 


7.  Bank  Premises 


4.  IJi'poslts— 


Tuesday,  July  20th,  were  as  follows: — 

Sterling  Close  Total  . 

Demand  . . 4.03V1  r  f  aniT  itiwr 

Cables  .  4.03%  LIABIEITIES— 

Australia  .  3.2272  '•  Capital  p.aid  up 

New  Zealand  .  3.2434  -•  Kest  fund  . 

Switzerland  .  J-  Note  in  circulatl 

Sweden  .  4.  Deposits — 

Brazil  . . o.)0.j  Jiominlon  .. 

Cariadla'n  dollar  was  at  a  discount  of  (b)  Chartered  Bii 

9  .5-16  per  tent  in  Nvw  York  (official  (v)  Provincial  . 

F.I2.C.B.  rate  9.Ul)-».!»l  per  cent  dis-  (d)  Other  . 

count). 

In  Montreal  the  buying  rate  for  Total  . 

I'nited  .State.s  dollars  wa.s  10  per  cent  I.ialiililies  . 

premium  and  the  selling  rate  11  per  .511  other  liabilities 

cent  premium.  Sterling  buying  wa.' 

i.43  and  gelling  4.47,  Total  . 


(b)  Cliartereil  Banks 

(I  )  Provincial  . 

(d)  Otlier  . 


6:5,532,6^4 

05.477,250 

-t-  ’  .55,574 

-i 

64.769,132 

65,532.624 

65,477,2.56 

5j.o‘4 

-i- 

64,763,132 

164,027 

168,367 

-  4.340 

— 

221,851 

335,290,744 

525,126,770 

4-13,163,374 

4-313,229, 903 

330,534,700 

322,734,507 

4-  7,800,193 

4- 

3,480,251 

1,163.325,444  1 

,147.361,277 

4  20,964,167 

322,710.160 

2,100..S18 

2.100.602 

4-  216 

4 

207.246 

17,213,274 

17,562,456 

—  643,182 

4 

7,163,930 

,253,842,190  1, 

,233,469,055 

420,372,235 

4394.828,617 

B.noo.noo 

5,000.000 

6.472.3.53 

6,47‘2.9.53 

4^ 

837.243 

767,;!C7.367 

705, .502,523 

4-  1,805,339 

4: 

113, 231,350 

i2i,iuc,::.54 

1 12,4.55..530 

4  3.190,494 

9.3.721,144 

3 12, 134, 103 

306,3:13,420 

4-  0,a45,74!f 

4- 

67,346,203 

15.613,330 

22,414,5:13 

—  6.300,703 

•f 

1.664,027 

449.444,383 

441,708,M4 

4  7,735,540 

4107,731,379  j 

4 10.771, .’1.56 

4- 

ic.t7s.fini 

.253.542,190  1, 

233,463,9.55 

420,372.235 

■4  0 

.94,625,617 

^r'  J  ^ 


F,%WATERWINGS 
-iM  ”’1943  STYLE 

Remember  the  water  wings  you  used  os  a  kid  at  the  sea  shore?  Fighting  airmen 
wear  them  too  . ; .  1943  style  ; . .  as  part  of  their  standard  equipment.  When 
the  flyer  hits  the  water  he  wastes  no  precious  seconds  blowing  up  his  "wings”; 
He  simply  opens  a  valve  in  a  small  cylinder  of  compressed  corbonic  acid  gas 
...and  his  "CO2  jacket”  is  inflated  for  him  in  o  flash.  This  some  useful  gas  is  used 
to  inflate  the  robber  boots  ond  rafts  which  have  saved  so  many  lives  in  al!  the 
Seven  Seas.  Much  of  this  gas  comes  from  our  plants,  a  by-product  in  the 
making  of  War  Alcohol.  Never  before  has  the  need  for  Alcohol  been  so  urgent. 
Alcohol  is  o  prime  essential  in  the  production  of  synthetic  rubber,  is  on  important 
ingredient  for  plastics,  ond  is  the  constant  ally  of  doctors  and  nurses  in  their  fight 
against  infection.  Producing  Alcohol  is  our  one  all-important  war  job.  All  of  our 
plants  ore  working  to  capacity  to  produce  it. 

GOODERHAM  &  WORTS  LIMITED 


BRALORNE  MINES 
STILL  IMPROVING 
IN  ORE  POSITION 


Returns  from  New  Sfratepic , 
Meta]  Property  Regarded  as 
Highly  Satisfactory 


Western  Oil  News 


Production  From  Alberta  Oil  Wells  Passed  60  Million 
Barrel  Mark  During  May  —  Output  For  Month 
Shows  Decline  As  Compared  W^ith  May  1912. 


THP  FINANCIAL  TIMES,  MONTREAi;.  JULY  23,  1943 _ 

I PT.  COLDML  TO  BETTER  RECOVERY  ! 
RUSH  PRODUCTION  HARD  ROCK  MINES 


MINING  MARKET  RECORD 

Trsniwefion*  on  TORONTO  STOCK  EXCHANGE 


With  Permit  for  Machinery  !  But  Tonnage  Down  and  (  on-  stocks- 
Indicatcd.  First  Milling  Unit  sideration  Given  to  Reduc-  AWormar  .  , 
Planned  Soon  tion  in  Milling  Rate  Arg  o  Hur.  , 

-  -  Aquarius  .  . 

Toronto.  —  Undor  the  stimulus  of  '  Toronto.  —  Operating  report  of;  Armistice  . 
the  heavy  demand  for  nepheline ;  Hard  Rock  Gold  Mines  for  the  firs:  i  Arjon  .  .  ,  . 


Special  Correspondence 


Highly  Satisfactory  The  May  report  of  the  Alherta  Conser\-¥ition  Board  reveals  that  Toronto. 

i  -  cumulative  oil  production  of  the  province  pa.ssed  the  60.000,000  barrel  mark  oepheline  .  Hard  Rock 

I  '■  T  ITCC  Production  for  the  month  of  May  amounted  to  8}.t.431  '•’’a''  the  quarter  of 

I  1  LESS  GOLD  MINED  barrels,  bringing  the  total  for  the  first  five  months  of  this  vear  to  l  074  IRO  ' 'ir-'.u  ^  indu.stnes,  and  i  ment  in  th: 

I  -  barrels,  having  a  value  of  $6., 380.7.37.  compared  with  4..31.3.2S2  barrels  worth  I hemg  re-  compared 

•  ,  special  Correspondence  .W ,610.54 .5  in  the  like  period  of  last  vrar.  For  1041,  the  records  show  a  ”  ‘ Can- I  .slightly  hig 

f  Vancouver.  —  Despite  wartime  0,07,3,102  barrels  delivered  worth  $5,044,884.  |  adian  industrial  concerns  with  the  I  ton,  .$,3.8,3  f 

)■  restrictions  due  chiefly  to  the  short-  Compored  with  the  first  five  months  of  1042  the  record  for  this  vear  I Procuring  supplies  of  this  increased  o 
-  age  of  manpower.  Bralorne  Mine.s.  shows  a  decline  in  production  of  2.38.81.3  baiTCls  and  a  lower  gross  revenue  I  ^'’ri  [  umo  of  ore 

British  Columbia's  largest  gold  pro-  of  $230,778,  based  on  conservation  board  reports”"  "  I  Coldwell  Mines  and  Metals 

,  duccr,  continues  to  report  an  im-  The  increase  of  15  cents  per  barrel  ■•urncr  Valiev  crude  oil  nriecs  i  '  Production  total  operal 

5  proving  ore  position  and  promising  pffreted  April  1,  1943.  was  a  prime  factor  in  arresting  the  decline  in  Wss  T’''  ‘''f""”  possible  and  arrange-  ter  to  $117 
returns  from  its  new  strategic  metal  revenue  in  relation  to  production.  ^  '  menks  are  being  made  for  the  in.stal-  Proved  oi 
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.20 

09 

4.50 

oOO 

60 

.20 

..5.3 

.37 

.31 

.22 

.05 '4 

.03 

object  of  procuring  supplies  of  this  ^  increased  operating  cost.s.  The  vol-  Ba.''e  Metals 
produet  on  a  contract  basis.  Pori  [  umo  of  ore  milled  i.s  below  the  19.42  Bear  E.\pl  . 
Coldwell  Mines  and  Metals.  Ltd.,  is  average,  rr.sulting  in  a  reduction  in  Beattie  Gold 
taking  steps  to  get  into  production  total  operatin.q  profits  for  the  quar-  Bidgood  K.. 
as  .soon  as  possible  and  arrange-  tor  to  $117,687.  Bohjo  .  .  . 

moots  aro  hoing  made  for  the  instal-  Proved  ore  reserves  are  now  ade-  Ronetal  .  .  . 


property.  .  .  ,  ,  I  ratio  around  2,100  cubic  feet  per  bar-  (.^mn 

range  standpoint.  Ihe  Imperial  Oil  group  has  stnkrl  rel.  will  be  pinehed  bark  for  produc- 
the  significant  nspect  of  the  com-  another  loc.at^on  on  the  northerly  tion  test  at  appro.\imatclv  200  bar-  w:'. 

panys  latest  progress  report  is  that  part  of  Turner  Valley  central  west  rels  per  riav 

the  ore  developed  during  the  pa.n  flank  for  Ro.va  ite  No.  74.  It  is  ‘4.  4. 

quarter  has  been  better  than  ore  re-  three-quartern  of  a  mile  due  south  Independent  oil  opeartors  are 
serve  grade  and  c.xcecded  the  ton-  of  the  Royalite- Lowery  No.  1  pro-  going  to  work  in  the  Southeastern 

tvage  mined.  The  fact  that  the  ducer.  corner  of  Alberta  now  under  inten- 

broken  ore  reserve  was  maintained  It  is  understood  that  recently  sive  survey  by  Imperial  Oil.  Do- 

was  another  favorable  indirotion.  completed  Devonian  Test  No.  1.  minion  Oil  and  MeColl  -  Frontenac. 


I  -at'o  arnimrf  e  mn  mihm  foa*  nor  hor  'be  first  milling  unit  at  the  quote  for  two  years  milling  opera-  Bralorne  . 

I  .at.o  around  2,inn  eiibic  feet  per  bar-  pnmnanv's  nronortv  at.  Ranr-rof.  On.  .lono  o,  .1,0  n,.o  on,  ro,o  of  n..oLi,.„  Dm,. ion 


eompanys  property  at  Bancraft,  On-  tion.s  at  the  present  rare  of  produc-  Broulan . 

_  tion,  it  IS  estimated,  and  with  con- |  Buffalo  Ankerite.. 

With  regard  to  obtaining  machine-  tinued  deterioration  in  the  la'.ior '  Buffalo  Gan  .  .  . 
ry'  to  go  into  production.  Dr.  ,T.  F.  situatio:'!  con.siderntinn  may  he  given  I  Gan.  Malartic.  .  . 
Wright,  consulting  geologist  for  Port  to  reducing  the  milling  rale  to  pro-  !  Garihoo 
C^oldweil.  stales  that  the  great  ne-  eced  with  mine  development  on  a  '  Ga.'tle  Trrth..  .  , 
eessity  for  products  in  whieh  nephe-  more  aggre.ssiv<»  scale.  I  Gentral  Pat  .  . 

line  syenite  is  used  made  this  prod-  During  the  past  year  the  Main  No.  j  Gentral  Pore. 
net  e.ssential  and  he  understands  the  2  shaft  was  deepened  from  47.5  to.Chemica!  Res..  ,  , 


Production  at  the  big  Bridge  which  has  been  making  13  barrels  Lion  Oils,  Limited,  owner  of  a  permit 

River  gold  mine  has  fallen  off  to  hourly  from  the  upper  porous  zone,  on  18,40,9  acres  .southeast  of  the 

tome  extent  owing  to  reduction  in  will  be  pinched  back  for  production  Taber  oil  field,  announces  that  it 

working  crews.  For  instance,  during  test  at  approximately  200  barrels  will  commence  a  series  of  ten  core 

the  first  half  of  1913,  gold  valued  at  daily.  drill  test.s  to  define  structure  hv  the 

SI  5  million  was  produced  whereas  in  4.  <.  4.  end  of  this  month.  The  Lion  acreage  I 

tile  corrisponding  period  in  1942  the  The  first  oil  well  to  be  drilled  by  lies  largciv  in  Township  7  ran'^e 


necessary  permits  can  be  obtained. 


Tim  Bancraft  depoc-i  is  pure  u  hite  es'ab’ished 
and  nigh  grade.  a.s.saying  38  and  37  on  a  I  mil 


1,400  feet  and  six  new  levels  were ;  Ghe.siervilie. 
es'ab’ished.  Mine  development  wes  j  Gliromium  . 


nage  was  64,711  in  the  1943  period,  giving  about  a  quarter  of  the  oil  to  the  east.  The  area  lies  in  the 

against  96.083  in  the  first  ha  f  of  o’oloined  at  No,  1,  The  No.  3  is  now  west  fwo-lhirds  of  Township  7.  range 

19^2.  being  tested.  Casing  has  been  .set  I4w4th  and  includes  Sections  25  and 

Gratifying  Production  Results  ft  t'vo  others.  Nos.  4  and  6,  while  26  town.ship  7.  range  15w4th. 


per  cent  alumina  content.  It  is  reduction  in  ore  rcserve.tf  to  an|Gonaurum. 

I  estimated  that  a  .supply  sufficient  to  estimated  410.009  ton.s  at  the  begin- !  Con.>^  Smelters 
j  operate  a  100-fon  milt  for  two  .vears  ning  of  1913.  |  Denison  .  .  ,  . 

has  been  shown  by  work  to  dale.  An  exploraiorv  drift  on  the  1..375-  |  Dome . 

!  within  a  length  of  400  feet  and  to  a  fool  Goucst)  level  h.as  been  advanced  i  Duquesne  .  . 

j  depth  of  60  feet,  with  the  full  size  300  foot  and  has  disclosed  no  ore  I  Fast.  Malart.  . 

I  of  the  deposit  not  yet  known.  This  intersections  of  interest  although  Ihe  Eldorado  .  .  . 

I  IS  only  one  of  three  kno\\  n  deposits  handed  iron  formation  in  which  the  Falconbridge  . 

j  on  this  propert.v.  main  ore  bodies  occur  has  been  en-  Federal  Kirk. 

I  At  the  original  property  at  Port ,  (-ounlered  to  widths  exceeding  200  Fraiieoeur  .  . 

I  Coldwell  on  the  main  line  of  the  j  feet.  This  drift  will  he  further  ad- 1  Gillies  Lake  . 

,  C  anadian  Pacific  Railway,  ahoul  125  \vinccd  as  labor  becomes  av.ailahle  j  Glenora  .  .  . 

;  miles  east  of  Port  .Arthur,  more  than  ;  and  it  is  planned  to  drift  cast  onlGod'.a  Lake  .  , 

'  l.OOO.OOfi  tons  have  been  outlined,  |  fpe  775-foot  level, 
some  of  it  high  grade  and  part  of  it  i  _ _ _ 


•'During  the  second  quarter,"  the  No.  7  h  N;o  5  missed  the  The  Lion  and  Northend  blocks  are 


BIDGOOD  STARTS 
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^rade  and  exceeded  the  tonnage  j'B  'be  a"ea  .^outhcast  of  Taber  an-  blocks.  ^  ^  milling  eosts  will  not  run  nvei^  .$6  a 

mined.  There  was  also  no  depletion  M^ounce  it  will  ha\p  a  rore-dnll  and  ,  j  x- * ,  v  I 'on.  Medium  grade  material  when 

in  the  broken  ore  reserves  as  thei'^'Ot  worl  g  on  its  holdings  by  the  Imperial-.'.ordegg  No.  1  has  been  i  brings  .811  per  ton 

tonnage  broken  equalled  the  ore  ""'^tlle  of  this  month.  The  com-  spudded  in  the  fir.sf  week  of  this! 
miiieek"  T'any  holds  a  Crown  reservation  on  month.  The  well  is  located  in  thej 

The  report  is  cautious  In  its  re-M^’'"b0  acres,  located  in  Township  7.  northwest  quarter  of  .Section  13-40- |  MonPla  Pornipinp  Issups 


The  report,  is  cautious  In  its  re-  1?>."90  acres,  located  in  Township  7. 1  northwest  quarter  of  .Section  13-40- 
i  ferencp-to  the  strategic  metals  pro-  P?ngps  14,  and  15  went  4th  men- 1  16w5th,  about  90  miles  west  of 

.  Ai.-  _  Hian  Rnr’Vv  VTminJain  l-IniiCA  anA 


perty  being  developed  by  the  com¬ 
pany,  but  it  mentions  that  .all  equip 
ment  for  the  treatment  plant  has 
been  purchased  and  i.s  now  en  route 


ian.  Rocky  Mountain  House,  and  about 

+  4>  +  three  miles  southwest  of  the  C.N.R.  j 

The  drill-fluid  in  Dominion  Oil-  terminus  at  Brazeau.  The  light 


The  drill-fluid  in  Dominion  Oil-  terminus  at  Brazeau.  The  light  Toronto.  — .Mf 
Nassau  Expiorafion’.s  Taber-Provinc:  rotary  last  used  at  the  Imperial  Mines  report.-,  that 


.  "  necl  Wilh  Main  Shaft  Will 

iipinp  Issups  Establish  New  Horizons 

Final  Oiiarlprlv  F'icurps  - - 

_  '  Bidgood  Kirkland  Gold  Mines  re- 

.Moneta  Porcupine  I m-eparaUons  are  being 
thr  opcninc  up  of  upw 


to  the  property.  The  program  of  rtia-  37-188  hes  been  displaced  with  Armclgra  well  is  being  used.  This  nionthxS  ended  June  .^0.  before  su^- | 
mond  drilling  and  shaft  sinking  to  "'',  tubing  and  working  barr.'-I  have  j  rig  is  designed  for  S.ooo  fool  drillin.i:.  |  Pension  of  mining  and  m.lling.  re- j 
Hate  slvon  pnroiira  ffiiiET  results  r’Pfn  run,  and  work  on  foundations  i  The  Madi.son  lime  objective  at  Nor- I  eovery  was  more  than  sufficient  to. 


for  the  pumping  unit  started  a  few  degg  is  exp'‘cted  around  3.300  feel  '  absorb  all  operating  costs  .State- j establishmen 


date  has  given  encouraging  results.  """"  run.  ann  worK  on  foundations  i  ne  .y 
and  it  is  anticipated  that  production  f""  'b?  pumping  unit  started  a  few  degg  i 
svill  get  under  way  before  the  end  "'>5  expected  il-nt  pump  Imper 

of  the  s'-^ar  'vould  be  installed  later  and  the  well  some 

Bralorne  Exploration  department  Plpoofl  "o  pump  early  soon.  Mean-  struct! 
and  Summit  King  Mines,  which  for-  "liilc.  the  light  rotary  rig  from  th"  No.  1. 
merly  operated  as  a  subsidiary  in  pulled  out  and  is  now 


shaft  at  1,273  feet.  This  'vill  allow 
Ihe  establishment  of  two  new  levels 


the  mine  are  now  eompleted  and  this 
was  the  final  quarterly  .=tatement. 


zons. 

These  three  orebedies  have  sup- 


Neva^da  are  not  concentrating  on ' tfon.sferred  to  the  new  Taber.  |  The  Superior  Oil  Company,  large  Production  was  $81,252  from  7.081 
fnr  «tratpcic  minerals  at  I  Pf''’'’tPc?  57-18B  location,  off- 1  American  oil  compan.v,  with  nead- j  ton.s  of  ore  milled,  In  the  same 

'  setting  to  the  northwest.  quarters  in  California,  has  joined  the  ;  period  in  1942  production  was  $270,- 


plied  most  of  the  ore  lor  current  op-  I  i^^ei  Oro 
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Omega  Add?  To  Ore 

At  No.  1  Low  Level 

Toronto  —  Drifting  on  the  1,300- 
foot  level  at  Omega,  according  to  re- 


❖  ❖  grov.’ing  list  of  American  oil  groups  j  999  from  15.531  ten.s.  1  son  "fo 

Kinsella-Phillips  No.  3  test  is.  at  active  in  the  search  for  oil  in  We.s-  ExpcrLsc.a  included  $.3,.39,5  provision  ' 
last  report,  making  hole  be’ow  1,354  tern  Canaria.  The  company  has  open-  j  for  ta.xes  amounUng  to  $80,742  leav-  ,  ' 

ft.,  contractor  General  Petroleums,  cd  an  office  in  Calgary,  from  where  ing  an  operating  profit  of  $.518.  Re- 

Limited,  reported.  As  soon  as  drill-  two  staff  geologists  will  conduct  a  serve  for  depreciation  was  2.57 ,  _ 

ing  has  been  completed  at  this  well.  |  study  of  developments  in  the  prov-  and  preliminary  development  " 

the  light  rotary  rig  will  he  transferred  j  ince  of  Alberta  to  date,  and  lay  the  off  $16,029  resulting  in  a  net  loss  of  P  ; 


500  feet  of  ore  of  be.trr  than  rnine 
average  grade.  The  1.27.5-foot  level. 


the  best  to  date  in  the  mine  and  the 
grade  appears  to  be  improving  with 


S  V.,-  Kon.,  iv,  /HeUnj-Hw  Vii-rh  4-  ❖  +  v.'ho  recciitly  returned  from  New  - - - - 

?  xiifi  driit  fT3s  D6^n  iti  oistinciiy  riijjii  _  .  t  j  t-  i_  •  ».  j  mm  «  •  ^  v**  i  i 

i  grade  Chiefly  responsible  for  the  .jump  Zealand,  where  he  was  associated  ,MhIartir  Gold  Fields 

^  *  New  rtre  is  in  the  original  No  1  All  ..'ta  oil  production  outside  of  With  the  large  scale  .survey  and  drill-  *  *  , 

vem  which  gave  the  bulk  of  produc-  'furner  Valley.  Vermilion  field,  ing  program  undertaken  by  his  com-  Is  Plaiinillfl  For  Flltlirr 

’  t,.  ,  H^ntv,  nf  non  feet  htu  was  soutilwcst  of  Edmonton,  near  Sas-  pany  in  that  country.  - 


tion  to  a  depth  of  900  feet  but  was  o. 

not  found  to  carry  ore  again  until  katchewan.  is  developing  into  a  pro- 


the  1,800-foot  level  was  opened  up. 

It  will  take  some  time  before  the 


ducing  area  of  considerable  impor¬ 
tance  and  is  slated  to  ir’e  furlher 


Bayshore  Ziiir  Plans 


I  In  keeping  with  government's 
policy  of  restricting  increases  in 


full  significance  of  No.  1  vein'making  "-'Tension  in  drilling  in  the  next  fs« 

ore  again  is  learned.  months^  ,  i,  • , 

Canadian  National  Railways. 


Largold  Acquires  New 
Lower  Lake  Prt 


c.xpansion  in  drilling  in  the  next  fs"  A  Drilling  Campaign  eently  ‘put  into  effect  another  re 

months.  _ 1—  duetion  in  the  tonnage  schedule  at 

Canadian  National  Railways.  Vancouver— A  geographical  .survey  the  property.  Meanwhile  every 
through  its  subsidiary.  Cannar  Oils. '  of  property  of  Ba,vshore  Zinc  and  i  effort  is  being  made  to  maintain  the 


!  current  production  rate. 

It  is  expected  the  raise  will  be 
completed  in  about  six  weeks  and 


current  production  rate.  j 

Production  is  being  maintained  at  i 
Ihe  higher  rate  established  last  fall  | 
when  recovery  adv,inced  to  nearly  I 


>OW  i.s  carrying  on  an  extensive  drilling  Copper  .Mines,  Limited,  has  been  |  mine  in  good  condition,  .so  far  as  the  a  month  and  the  comoanv 

Property  oamraign  and  already  has  met  with  completed  by  .John  VV.  Birlton  and  i  available  .supp'y  of  labor  allow.s.  The  ^  quarter 

•  .somo  succet^.  ,  ^  ,  company  is  preparing  to  follow  up  ore  position  is  very  strong.  At  the,^^  ^ 

of  an  addi-  Rancho  Oil.s,  Limited.  T.ocators  ^-iih  a  program  of  diamoni  drilling,  |  present  iime  a  good  proportion  augmented  each  month 


Toronto.  —  Acquisition  of  an  addi-  nriniiio  s  n.,  i.^iiimL,i.  lAimui.-i  ^viin  a  program  oi  oiamoni  nriiiing.  '  s  ‘  '  r  augmented  each  month. 

tional  prop"rtv  in  the  Larder  Lake  subsidiary,  is  arranging  a  eon- 1  First  objective  w  ill  he  the  explora-  the  millfcrd  is  eoming  from  the  west  i  _ 

area  is  announced  hv  officials  of  for  a  well  in  southern  section;  tion  of  an  area  of  magnetic  atirac-  ore  aiea  and  the  importance  of  thiS'  .  t- 

La4old  Mine-  L  of  "tb  folrt.  j  tion  200  ft.  wide  and  lying  off  the  section  of  the  mine  i.s  .steadily  be-.  Golden  .Maililou  Jslops 

Armisthe  on  the  north’  and  Ivan  Acme  Gas  *  Oil.  and  Oil  Selec- 1  strike  of  the  known  e.-<posure.s.  coming  more  apparent.  I  ..  , 

La’-der  on  the  east  It  rompris-’s  160  "or,  recently  having  .sold  their  in-|  Three-quarters  of  a  mile  to  the  Originally  inlcnlion  of  Ihe  man-,  ^  •■■■»- 

act^3  on  which  surface  work  has  re-  'erest.s  in  Oklahoma  and  Tox?..s.  an-  ^sl  of  the  old  workings  a  showing  i  agement  was  to  ixmnec,  ,he  No.  1.  or  j  res,iit”of  an’inereasr 


f  south  end.  o  iJixuuit-u  ..'.Ji,  mctais  nare  auso  oven  naa.  ... 

A  diamond-drilling  contract  is  re-  od  flow,  with  gas-oil  pressure  0.65.  in  an  examination  of  the  .showings  2  shaft  when  it  i 

^  corted  bemg  negotiated  wilh  th"  Home  Oil  has  also  exercised  it-s|this  past  week  150  pounds  of  chan-  tinue  that  openint 

I  Tnsnirat'on  Mining  &  Deve'opment  "S'"-  participate  .50cj.  in  drilling i  „pi  .samples  were  taken  and  are  now  Next  step  in  di 
'  Co^[f  be  carried  out  under"  the  British  Dominion  wells  Nos.  6  and.peing  assayed.  No.  1  mine  will  b 

1  supervision  of  J.  P-  Norrie.  Largold  which  are  to  be  spudded  in  this,  -  No.  1  seaft  below 

!  now  holds  600  acres  in  the  c-ntral  Lower  Earning?  For  Sumslces 

section  of  the  Larder  Lake  camp,  d  for.  .  o,  ^  !  L  h 

«  The  osiginal  property  adjoins  the  f  t  w  no  Sheep  Creek  AfineSj"*'  '’3\e  to  be  d( 

•  Ke4  Addison  on  the  southeast.  Far-sighted  policy  o  Home  Oi  -  ■  -  - 

_  Company  in  reserving  the  ri;hl  to  Vancouver  -  Kstimateri  nar  nrofit  Giinflitif  To  F 


Lower  Earning?  For 

Sheep  Creek  Mine?; 


"""""'Tbd  each  m^nth.  ‘ 

the  millfced  is  eoming  from  the  west  i  _  _  Premier .  2,60 

ore  aiea  and  the  importance  of  this'  ...  -  '  Preston . 21.6.'' 

section  of  Ihe  mine  i.s  steadily  he-  (roldeil  .ylaililoii  Slops  Queensron  ....  I.oot 

coming  more  apparent.  I  »-  ,  vvil"  R.  i  Reno  Gold  ....  2,,50( 

Originally  intention  of  Ihe  man-,  ^'P  -’••IHng  lAdie  ptoche  L.  L.  .  .  .  .  -I.OOt 

agement  was  to  connect  the  No.  1.  or;  N  ,  Anthony.  .  .  .  23.00' 

cast,  mine  with  the  new  mine'  A-s  a  result  of  an  inerease  in  "icisian  Antonio  ....  12.0.3( 

through  a  long  haulage  drive  at  the]  fo'ce  at  the  propcriy  which  ,  River  ....  24.,50( 

J, 2.50-foot  level.  Ow  ing  to  .shortage ' now  running  ''Jo.se  to  normal,  .  293, 71f 

of  labor  the  No.  2  shaft  w.as  stopperl ' '’"'den  Mamlou  Mines  has  brought  sppf.p  Creek  .  .  .  3.80f 
just  below  the  500-foot  level  and'"''  produriion  .sche&ule  up  to  1.000 ,  Gordon.  .  97,494 

lateral  d"\  e'npment  work  in  the  ore  '^n.s  dail\  and  on  a  recent  21  hour  ^  .  2in 

has  been  confined  to  the  first  three  Poriod  a  total  of  l.loO  tons  was .  ....  26,500 

levels.  I  treated  in  the  mill.  Output  for  lhat  |s,anpp  Mai .  27,900 

As  labor  becomes  available  it  is '  PaGicubar  day  amounted  to  170  tons  giave  Lake  ....  8.00r 

probable  that  some  work  may  hP'Of  58  4g  zine  concentrale.s  Phi.s  i.S|C;|p(,p  nock  ....  715,0,5,5 

done  to  push  out  the  drive  with  the  "'‘e  largest  output  recorded  for  any  ^  p .  1,100 

object  of  connecting  up  with  the  No,  -'ngle  day  since  the  operation  com--  sudbury  Ba.sin  .  .  8,50 

2  shaft  when  it  is  possible  to  con-  niencrd,  Sullivan .  7.800 

tinue  that  opening  I  order  to  maintain  a  good  re-  syivanite .  4.522 

Next  s'.ep  in  development,  of  the !  coyory  of  precious  metals  on  the  in- . ^  ^  .5.2,50 

No  1  mine  will  he  to  continue  the  I  oreased  tonnage  (joldrn  Manitou  i-s , 'I'oburn .  5.000 

No.  1  shaft  below  its  present  hot-  now  experimenting  with  a  p'an  'n ;  To,,.agmac .  3.000 

tom  level  at  1.350  ft.  Gnder  present  |  iO‘"aIIy  ta-^e  off  a  high  grade  and  j Pp,  _  ^  ^  j 

circumstances,  naturally  this  work  |  a'l'or  concentrate  ard  the  first  car ,  ^jp^j  .  fi,100 

wiT  have  to  be  done  slowly.  |  "f  the  previous  metal  concentrate  |  ;:p  c!^n . 29.4.50 

_  I  •'hiPPP'1  'his  week  to  the  Nor-  ventures .  13  040 


Lcitch . 

29.100 

.99 

;94 

.98 

2 

99 

.60 --4' 

Little  L,  L.  .  .  . 

■  40.020 

.77 

.70 

.71 

-  1 

1.00 

.67 

Maca.'sa  .... 

6.373 

3.50 

0.33 

3.35 

3.50 

2  30 

.AlcLeod  Cnckshut 

19.900 

1.88 

1.80 

1.85 

4-  5 

1.86 

1.51 

.Madsen  Red  Lake 

35.825 

1.26 

1.20 

1.22 

—  3 

126 

.70 

Malartic  G,  .  . 

60,200 

2.17 

2.00 

2.17 

417 

210 

1.65 

Man.  6;  East.  .  . 

1.000 

.02 

-t-  H 

.02 '4 

.0014' 

Maralgo  .... 

500 

.04', 

.05*, 

.92*4 

Alclntyre.  .  .  , 

1.015 

.54.00 

52.50 

54.00 

■T  .>4 

56  99 

47.00 

McKenzie  R.  .  . 

19,925 

1,13 

1.08 

1.12 

rl3 

1.13 

.83 

.Mel^ellan  .... 

4,000 

.02  ■« 

.02 

.02 -'i 

.03 '4 

.0114' 

Me  Watters  .  .  . 

8.90 

.13 '3 

->■  2'« 

.18 

.11 

-Mining  Corp..  . 

106.428 

2.17 

1.75 

2 10 

-.35 

217 

1.22 

.Monet a  .... 

19.610 

.37 

.3,3 ', 

.33 

4-  1 

.49 

.23 

Ncgu.s . 

6.100 

.41 

.40 

.40 

.,59 

-Nipissing  .... 

1.400 

1.1.5 

1.40 

1.42 

■4  1 

1.79 

1  05 

•Noranda  .... 

2..3.3n 

46..50 

45.25 

46  .50 

-I.  I'i 

48.25 

49.00 

-Normetal  .... 

109.070 

MO 

.96 

1.09 

4  11 

MO 

.74  , 

North.  Empire  . 

284 

1.40 

-f  13 

2.00 

1.25 

O'Brien . 

28.125 

1.09 

.95 

1.00 

—  8 

1.10 

.61 

Omega . 

77.900 

.40 

.26 

.40 

4-14 

.49 

.08 '4' 

Ont.  Nirkel  .  .  . 

4.38. .500 

.06', 

.04  '4 

.n.5''i 

- 

.ll'i 

.04  4 

Pamour . 

5.2.50 

.92 

.88 

.90 

—  1 

.95 

57 

Partanen  .Mai.  .  . 

17.000 

.04 

.03  'i 

.03  '4 

—  4 

.94 

.02 

Payma.ster  .  .  . 

.5  4..j2.5 

.25 '4 

.23 ', 

.24', 

4-  4 

.25', 

174 

Perron . 

8,700 

.90 

.85 

.90 

-*■12 

1  95 

74 

Pickle  Crow  .  . 

9..500 

1.85 

1.77 

1.80 

4-17 

1.99 

1.28 

Pioneer  . 

1.170 

2.04 

1.80 

2.04 

—  1 

2.15 

1.25 

21 .6.55  2.25 


- - -  Company  in  reserving  the  njht  to|  Vancouver  —  E-stimated  net  profit  Gunflint  To  Embark  On  j  ^^G^il'^progress  is  now  being  made 

No  Cost  To  Dominion  Nio™"'!' 2'  S  Enlar|io,l  Drill  Progmin ’1"^;'’=-  _  • 

Ft.  Norman  Development  -'‘"'■‘h  Turner  v  alley  when  this  .sec- jj,^p ,p^j,  - -  I  Extend  Tru?l  Affreement 

-  Lon  was  leased  to  British  Dominion U,  ppn,pa,.p^  $361,154,  or  Toronto.  -  With  diamond  drilling,  1 1  U.>t  Agreement  ^ 

ittawa  —  Minister  of  Resources  ""h  Development  Corp.  is  '■'Obk-  jg  pp^^^^  ^  share  for  the  previous  results  at  property  of  Gunflint  Iron!  Steep  Rork  Iron  .Mine? 

irar  informed  the  House  of  Com-  "■*?  ''fry  '"e"  for  the  company  me  Mines  in  t'oe  Gunflint  iron  range,  I  - - 

ns  that  the  Dominion  government  company  in  addition  "5  It  is  pointed  out.  however,  that  |  Lake  .Superior  district  .satisfactory.  Toronto  —  Holders  of  voting  trust 

i  not  spent  "a  dollar"  on  the  de-  'ercst  1  net  income  ofter  meeting  ^ijpj,p  include  earnings  '  company  has  made  arrangements  certificates  of  Steep  Rock  Ir'sn  Mines, 

epment  of  oil  wells  at  Fort  Nor-  f'PPrating  expenses  in  Bntish-i  mi  Sheep  Creek's  wholly-owned  sub-  I  for  a  greatly  enlarg'd  diamond ,  Limited  3.  ^  special  general  meeting 


Ottawa  —  Minister  of  Resources 
Crerar  informed  the  House  of  Com- 


\\aite  Amulet  .  .  . 

I  ,  ,  ...  Vl'endigo . 

Enlargefl  Drill  Program  | sinking  _  .  ^vn^py  Goughian  . 

_ _  I  “  — —  ■  -  Wright  Hargr.  .  . 

rontn.  ~  With  diamond  drilling;  Extend  1  i'u.?l  Agreement  Toronto riRB- 
ts  at  property  of  Gunflint  Iron!  Steep  Rork  Iron  .Mine?  I  B'b't  2''bth.  . 

c  In  Hiinfl-nf.  iron  ranee,  1  _  I  CoBxSt-  C  opper  . 


23.000 

.05', 

.04 

.04 

4.  i--.. 

96 

.02 

12.036 

3.15 

3.05 

3  05 

-'-IS 

3.25 

1.86 

24., 500 

.06', 

.03 

.06 

.09'', 

.02 '4 

293,710 

.48 

.27 

.45 

-1-20 

.48 

.18 

3,800 

1.90 

-f  .5 

1.93 

.83 

97,494 

1.04 

.94 

1.04 

^  13 

1.94 

67 

210 

7.25 

7.05 

7  05 

-1-1.5 

7.25 

5.7,5 

26,500 

.60 

.51 

.54 

-  2 

.69 

,39 

27,900 

44 

.40 

.41 

-  1'4 

.45 

.29 

8.000 

.02'; 

.02 

.92'; 

.93 'a 

,91 '4 

71.5,0,55 

2,57 

2.39 

2.48 

-t  1 

2.57 

1.51 

1,100 

.1.3 ‘4 

•  •» 

-t-  It 

.13 '4 

.10 

850 

2.20 

2.10 

2.20 

*•13 

2.29 

1.46 

7.800 

.82 ‘4 

.80 

.82 

--  4 

.85 

.65 

4.522 

1.90 

1.80 

1.90 

-rl,5 

1.95 

1.3S 

5.2.50 

3.05 

2.95 

3.09 

-f-  2 

3.29 

1  85 

5.000 

.7,3 

.70 

.72 

+  2 

.7,5 

.61 

3,090 

.15 

.14 'n 

.15 

-  1 

,18 

.10 

3.771 

.72 

.61 

.68 

—  3 

.74 

.35 

6,100 

.35 

.31 

.31 

-  9 

45 

.26 

29.1.50 

1.54 

1.50 

1.51 

-z  1 

1.54 

95 

13.040 

6.70 

6.10 

6  60 

-.50 

6.79 

4.40 

3.630 

4., 80 

4  65 

4.80 

-elO 

4.95 

3  40 

4.375 

.21 

.21 

-  1 

.24 

.19 

mens  that  the  Dominion  government  company  in  addition  to  its  50G  in 
had  not  spent  "a  dollar"  on  the  de-  'ercst  i  net  income  after  mec'm; 


velepmcnt  of  oil  wells  at  Fort  Nor-  P-iai-ing  '  ’  .  of  Sheep  Cre<?k’s  r;holIy-o\vned  sub 

man  or  on  the  pipeline  to'White-  "'"n  ,5.  has  5G  gross  roj ait >. 

horse  and  other  Alaskan  poinls.  a  well  of  to,^  rank  fiom  a  pro  return-s  of  $4j9..5]3  and  ai 

The  development  at  Fort  Norman  duction  standpoint  this  rne^s  ap-  $93,189  for  th 

was  initiated  by  the  U.S.  government  Pi'bciabie  mo^me  for  home  Oil. 

":n4t4ormTasl4'^witS  £  B"valite  6il  hXs  staked  another  ^  - 

o?i  Gomnanv  'doin''  the  location  on  the  northerly  part  of  the  Maca??a  Earning?  For 

the  Canadian  government  had  done  |f  (cntre  of  L..  .D.  41  2-..  Toronto  -  Declines  in  both  ton 

to  furlher  the  development  was  to  ''"'oth,  threc-quai  leis  of  a  mile  due  g^^^  grade  of  ore  milled  an: 

give  the  Imperial  Oil  Company  per-  south  of  the  Royalite-Lowci y  N  .1  g  consequent  drop  in  earning.^  an 
gne  uic  ^  nrortiicpi-  anO  iiist  over  ha  f  a  mile _ _  f„..  .u. 


3.50 

3.35 

5.50 

-1-15 

4.20 

2.50 

.0114 

. . . 

-  H 

.01  '4 

.00  >4 

1..5.5 

■1-20 

1.80 

1.20 

.15 ‘4 

.13  >4 

.14 

-1-  1 

.19 

.07  >*' 

1.80 

1.72 

1.T3 

1.90 

1.05 

.97 

—  2 

.10 

•OS'; 

Lake  .Superior  district  .satisfactory.  Toronto  —  Holder.s  of  voting  trust  -^54  .1,34  .14  -i-  1  .19  .p7>4' 

company  has  made  arrangements  ppi-tifiputes  of  Steep  Rock  Irm  Mines,  | .  "  l.m  -  1.90  1.05 

for  a  greatly  enlarg'd  diamond ,  Ljmitpd  g.  ^  special  general  meeting  o>'oi-'k.  .  in.  ,  .  .  8  .Oi  ...  ...  —  2  ,10  .05^ 

dri'Iing  campaign  which  wi'l  he  here,  e.xtendrd  the  trust  agreement! - - ; - - — - - - — - 

started  immediately.  During  the|fg,.  g  fuj-ther  five  years  dating  from  dyke  and  preparations  are  now  based.  No  such  decision  has  yet  been 

part  few  weeks,  ses  eral  additional !  May  1,  1944  and  ’  auth.o-.  lz''d  share  :  being  made  lo  e=tah’i.=h  a  diamond  '  made,  how  ever,  and  it  ts  understood 

group.s  of  da  ins,  adio'ning  the^p-ipitfl]  changes  from  no  par  value  to  , s;ation  from  which  to  explore  it  will  be  some  weeks  yet  before  dl- 


originol  Gunflint  properly  on  the;  51  par  value. 


north  and  ens',  have  been  q-he  trustees  reeommendrd  to  the 


its  porphyry  ore  zone  east  of  the  rectors  of  Kootenay  Belle  have  be- 


acquired  by  the  company. 


j  fore  I  hem  all  the  Information  they 


meeting  that  the  agreement,  be  ex-  '  Khraft  sinking  a.s  well  as  the  cross-  '  require  before  deciding  whether  ore 


Drilling  b;,'  Inspiration  Mining  6;  I  tended.  The  meeting  was  ar-ked  to  ;  cut  has  been  considerably  delayed  1  developed  and  in  pro.speet  warrants 
Development  Company  ha.s  been  re- ;  the  $1  par  value  to  faeili-  j  by  scarcity  of  labor.  Recentl.s  the  '  placing  Whitewater  on  production, 

sumed  on  'he  Alchrome  property  in  j  (ate  trading  in  the  U.S.  in  the  com-  -'bafi  cut  a  narrow  orcinTence  of  |  Whitewater  is  equipped  with  a 


the  Canadian  government  had  done  If  f  Toronto  -  Declines  in  both  ton-  sumed  on  'he  Alchrome  property  inj(ate  trading  in  the  U.S.  in  the  com-  -'bafi  cut  a  narrow  orciirrence  of  |  Whitewater  is  equipped  with  a 

to  furlher  the  development  was  to  ''"'■'’th,  threc-quai  lets  o  a  mi  e  ue  ^gj,^  g^^^  grade  of  ore  milled  and  Quebec.  Surface  work  .showed  o  pany  s  .'hares.  Shares  of  no  par  value  |  POfpbyry  and  Ihe  po.ssihililies  for  a  i.^p-ton  mill  chief  problems  to  be 
give  the  Imperial  Oil  Company  per-  ^""‘b  of  'gV/g  a  consequent  drop  in  enrning.s  are  scrie.s  of  veins  and  lenses  of  ma-=- 1  in  the  Uniied  States  are  subject  to  |  eomsidernh>  tonnago  of  this  ma- j  ^pjg,^  provision  of 


t^ctors  I  hf.  crew  at  Mejoi  Oil  Investments  1942  quarter.  Port  Aidhiir.  Ver.v  llllle  work  has  Malaciiewan  Gon.'oljd.ited  Mine;;.  I  '  j  - 

”  ■  _ _  '^'o-  "•  "t  '0^'’  report,  has  halted  cross  value  of  production,  .after  been  done  in  this  .section,  hut  gove-n- i  I. imilcd,  reiimu  c.i  inialed  n"t  t’ln  |  V.anrouver  _  Whitewater  .Mines.'  Toronto  —  Directors  ol  Wright 

nAT'AMAr  MrVFsj  O^ION  "sh  ng  operations  and  is  now-  clean-  deducting  mint  charge.s,  was  $422  -  nienl  reports  .say  value.s  up  to  510  rit  of  .3,39.7.32  for  the  qunrier  ended  ]  Limltcri.  former  zlne-lesd-tilver  pro- |  Hargreaves  Mine'.  Limited,  have  de- 
BAUA.  .  .  J  -  hole  and  mixing  mud  prepara- 1  339  gr  $].5.81  a  Ion,  from  26,710  in  iron  has  been  found.  |  .lune  .'to,  cnniparetl  w  ith  .$6.;. 507  for  i  ducer  of  the  i^locan.  ha.s  l>e"n  res- j  dared  a  quarterly  dividend  of  7'4 

Bagamac  Mines  advises  Hint  pay-  tory  to  side-tracking  the  balance  of  (gg_..  niilled  in  latest  period,  com-  _ . . . .  like  quarter,  19!'.’.  pending  rea.snn.abiy  favorably  to  im-  cents  per  .share  in  Canadian  funds, 

ment  has  been  received  covering  the  the  "f  sh."  .Sidetracking  will  start |  p^j-ed  with  $'>18  097.  or  $16.09  from  vnpw  rv  MOI  I'RnFVITF  A"'  '''■e"”’''  nidals  p'  n- I  derground  devdo)iment  woi-k  by  I  payable  October  1,  to  .shareholders  of 

"■PfP  about  7  i50  feet.  Present  hot-  ,qfi,.3B5  tons  in  the  corresponrling  _  '  .  .  ,  -  -  -  duced  was  $is;'.  Ill  comnaied  witli  '  Kooienny  Belle  CTOId  Mines,  Limited,  |  record  August  26  This  is  the  fourth 

tom  is  0t  S,020  feet.  three  months  la't  year.  Operating  Toronto.  —  Diamond  drilling  at  ;  .';;2fi2.731  De\  elnpmcnl  and  operatii'.g  w  hich  la.st  w  inter  acquired  an  option  ,  dividend  to  be  paid  in  the  current 

4*  costs  were  $189,341,  or  $7.09  per  ton,  property  of  Norwin  Molybdenite  |  cost.s  amounted  to  .$141.1.38  against  on  a  60  per  ceni  inlere.-t.  i  calendar  year.  Two  payments  of  19 

It  is  understood  that  recently  1  againot  $225,.530,  or  $6.14.  Esti-  Mines  is  confirming  resull.s  of  .'ur-  $199  633  ard  non-orerai  ng  -o  enu"  Result:  of  Kootenay  B’lle's  e.xplor-  cents  ca-li  and  tw-o  of  7*2  cents  in- 

completed  Devonian  Test  No.  l.jniat"d  net  profit  for^the  fir.st  half  faOe  work,  according  to  J.  Harry  ;  w  as  .57.:fi  con-iparf'!  >'  ifh  .3199  3t,on  are  termed  quit*  gratifying  in-  eluding  #*•  present  declaration,  coii- 

which  hag  been  making  13  barrclsj  of  1943  was  $329,635,  or  12.3c  a  Button,  presidcn*  of  compan.'-  Nine  ;  Th®  rrosseut  op  the  1.3'5ei  foot  dicating  ther*  are  grounds  to  anti-  stitut*  the  rear's  disbuTSemerU  "or* 

per  hour  from  the  Upper  Porous  .share,  compared  with  $377,021.  or  poles  have  so  far  been  put  down,  level  at  Mat.achei- an  property  bar.  j  tjcipate  a  favorable  report  upon  ;  a  total  of  35  cents  per  share.  Total  of 

Zone  of  the  Madison  with  a  gas-oil  13.8  cents  in  the  first  half  of  1942.  amounting  to  1,200  ft.  of  drilling  jbeen  through  3.  100-foot  diabase  j  which  production  plans  could  be  j  45  cents  was  paid  last  j'ear.  , 


bagamac  mines  option 


cond  1942  quarter.  Port  Aldhtir.  V'er,v  llllle  work  lias  Malaciiewan  Gon.'oljd.ited  Mine;;. 

Gro.ss  vdIuc  of  proliiction,  after  been  done  in  this  .section,  hnf,  govcii- 1  I, imiled,  renoru  e;.i  :m;iie-i  ne|,  fim 
ducting 'mint  charge.s,  was  $422  -  nienl  reports  .^ay  value.s  up  to  51Cf  fit  nf  .$39,732  for  the  quarter  ended 


Toronto  —  Directors  ol  Wright 


July  24  option  instalment  eoniprising  from  about  7  750  feet.  Present  hot-  ,qfi,.365  tons  in  the  rorrp,spon<ling 
25  000  shares.  Balance  of  the  agree-  tom  is  ot  S,020  feet.  three  months  l3't  year.  Operating 

ment  comprises  an  option  on  275,-9'C3  ❖  4*  costs  were  $189,341,  or  $7.09  per  ton, 

shares,  with  the  next  instalment  due  It  is  understood  that  recently  1  against  $225,.530,  or  $6.14.  Esti- 
August  9  completed  Devonian  Test  No.  l.j  mated  net  profit  for  the  first  half 

Issued  capita!  is  1.725,000  shares,  which  hag  been  making  13  barrclsj  of  1943  was  $329,635,  or  12.3c  a 
leavmg  1,275,000  shares  in  the  treas-  per  hour  from  the  Upper  Porous  .share,  compared  with  $377,021.  or 

'  Zone  of  the  Madison  with  a  gas-oil  13.8  cents  in  the  first  half  of  1942. 


WEATHER  IN  WEST  ,  UuglJl^gg  ^hOM'S  index  Ha#  Been  Mounting  Steadily  Since  March  Of 

MORE  FAVORABLE  :  C,„„,  nf  I  PVpIUntr  a?'  The  Most  R«n.arkaWe 

ul^nS  Lfl  Li6V6llin^  Advance  In.  Our  Industrial  History  —  Trend  Of 

BUT  RAIN  NEEDED  offPpHorlNow  holesale  Prices  Continues  Upward  —  Stock 

_  I  rciiuu  now  yurkel  Continues  To  Show  Gains. 


Business  ShoM  s 


THP  FINANCIAL  TIMESg  MONTREAL,  JULY  25,  1943 


Jeen  Mounting  Steadily  Since  March  Of  !  PRESTON  S  NET 
“  War  Has  Seen  The  Most  Remarkable  DOWN  SHARPLY 

Our  Industrial  History  —  Trend  Of  IIlMr  AITiflTm 

Prices  Continues  Upward  —  Stock  JUNE  QUARlERj 


AT  THE  LOOKOUT 


CSontinued  trom  page  1 


Manitoba  Looks  Good  But ,  I 
Alberta  and  Saskatchewan 

Have  Pry  Areas  "l35 

NINTH  OTTAWA  SITVEY  j  |l935-39d00l 


Otta^>•3.  —  Th?  ninth  -‘  e'kly  tele- 
^aphic  report  issued  by  the  Domi¬ 
nion  Bureau  of  Statistics,  indicates 
that  "-eather  conditions  vere  more 
f3'-orablo  for  crop.i  in  the  Prairie 
Fiovince.-  during  the  pact  "'Sek.  but 
in  the  drier  areas  of  5=ar,kalchewan  I 
and  Alberta,  the  rains  "err  too  light 
or  too  late  to  be  of  maicrial  benefit 
to  crop;  The  promi'iiig  outlook  in 
Manitoba  "’as  maintained.  Mois¬ 
ture  ccndit.ons  in  that  province  av° 
generally  catisfactory  and  there  "as 
e-'-iden'‘e  that  crops  were  filling  we'I. 

Great  variation  was  seen  in  the  Sas-  •  sn 
katchewan  picture  but  good  condi¬ 
tions  on  the  whole  "cre  reported 

from  southeastern  areas,  the  Kegina- 
aveyburn  line,  and  in  east-central 
end  south-central  district.' 

A  little  relief  rame  to  the  drought 
areas  of  south-eastern  Alberta  but  ,  40 

the  rains  "■ei-p  foo  late  to  help  stub¬ 
ble  crops  although  some  aid  "'as 
giv=n  Cl  ops  on  fallo"  In  other  '  -D 

ar^as  of  .Vlherta  notably  central 

and  "est-rentral  as  "eii  as  the  1  nn 
northern  sections  of  the  pro'-ince. 

crop  conditions  "’ere  well  maintain- 
ed  but  in  the  north"'est  m.ore  ram 
is  needed  as  m.oisture  reserves  are  '  3  0 
rapmly  being  used  up  by  the  hsa-'y 
crop-s.  110 

More  Rams  Needed  100^ 

V’heat  and  coarse  grams  are  well'  gp  j 

headed  m  Manitoba  about  5bcs  of  | 

wheat  is  headed  m  t-askatche-wan  t 

and  about  the  sam.e  m  .Alberta,  but  [ 

crops  are  still  late  o'cr  a  "'id®  area  j 

The  flai-iseed  crop  is  prnminng  m  50 1 
Manitoba.  but  rust  is  general  I 

although  infection  ranges  from  on'y 


Curb  on  Labor  Czars  enough  to  endanger  the  success  ol 

By  Ottawa  Essential  'I?®  ZZ  ^Jeer 

*L  ,  .  ,  tor  more  steel  in  the  uiird  anl 

Fundamentally  the  weaknes.s  fourth  quarters.  Last  week  thl 


INDEX  OF  ECONOMIC  CONDITIONS 

C  A  N  A  D  A - 


Production  Off  Only  Slightly  Fundamentally  the  weakness  fourtT^quaSs.’^^Lasr  weS  tl 
but  Operating  Costs  Showed  ijes  with  Canadian  Government  magazine  Iron  Age  estimated  th 


^935-39- 


An  Increase 

GOOD  DRILL  SHOWINGS 


authorities,  who  despite  demon-  more  than  220,000  tons  of  the  sorell 
strated  irresponsible  leadership  in  metal  had  been  lost,  due  tl 

,  ,  I.  ,■  .  tJ’e  coal  stoppages.  I 


COMMON  STOCK  PRICES 


SHARES^  TRADED 

MONTREAL  STOCK  EXCHANGE 


The  proclamation  recommend 
that  during  fire  p^revention  week:- 
1.  All  residential,  assembly,  ir 


WHOLESALE  PRICES 


DOMINION  BOND  PRICES 


BUSINESS  OPERATIONS 


BANK  DEPOSITS 


GOOD  DRILL  SHOWlINGSs  labor  ranks  continue  to  encourage  _ '  -  -  I 

— -  J  -  .  ^  .  lawless  and  disruptive  elements,  q-j 

Preston  East  Dome  Mmes  Limited  encourage  spread  of  pro-  October  3rd  Date 

reports  for  quarter  ended  June  30uh.  ,  .  lu  n  Fir6  Protection  ^JTeel 

production  to  the  value  of  J.'i89.114  duction  tie-ups.  Once  the  Govern-  sire  rrmecuun  vrcei 

frem  65.155  tons  of  ore  treated^  This  nient  is  willing  to  face  the  reality  Ottawa.  —  The  Week  beglnnin 

compared  with  production  of  SbiJ.iOb  irresponsible  labor  October  3  has  been  designated  “Fir 

-czars”  are  the  chief  allies  of  Hit-  Prevention  Week"  under  a  pro 

months  of  1943,  ,  r-imnx,-Brt  lor  Tnri  ihn  hioQpst  ihrpat  fn  vir  clamation  published  today  in  an  ex 

^  biggcst  threat  to  mc  ot  the  Canada  Gazette, 

with  Sf 2.943  an  operating  profit  of  ,ory  in  the  war,  the  sooner  will  The  proclamation  said  that  durm 
$151,808  Mas  left  as  agaiiot  ^  f he  war  be  over.  the  past  10  years  466,000  fires  1 

"^neco'eiy  pef  "on  was  mamtamed  Vov  a  long  time  now,  the  situa-  Canada  ^  destroyed 
at  the  same  level  during  the  period  tion  has  been  ludicrous  with  ex-  goo.W  wifh  loss  or2  ^4  livef  an 

600  as  in  Januar>.  Febiuarj  and  March  irrmc  elements  in  labor  ranks  injuries  to  at  least  10,000  other  per 

at  -W.eg  a  ton.  extracting  96  per  cent  Qpp„|y  scoffing  at  Government  an-  sons. 

400  p™nt  of  ?Sle“rumEim°e  thority.  demanding  -  and  getting  The  proclamation  recommend 
'  ^  period  „  J  dovolop.  -  „,„r;  o„,l  inoro  a,  Iho  exponse  “’f 

i'OO  nient  continued  on  the  tx-ot  pos  country  as  a  ^^ho)c,  un-il  stitutionel,  commercial  and  indui 

1 00  under  present  conditions,  point  h.as  been  reached  whore  trial  buildings  be  carefully  inspect 

p  Work  has  continued  to  be  concen-  '  b-inning  to  wonder  ed  and  all  conditions  likely  to  caus 

trated  between  the  eighth  and  the  'ne  piiniic  is  D...,iniiiiig  lo  «onui,i  -romote  the  soread  of  fir.,  re 
500  twelfth  levels,  the  mine's  longest  in-  who  arc  the  bosses  in  this  conn-  jj^o^ed,  ^ 

dividual  ore  shoot  having  only  re-  fr\— their  elected  representatives  2  All  farm  buildings  and  thei 
200  cently  been  developed  on  the  twelfth  Labor  gangsters.  No  one  has  surroundings,  elevators  and  ware 

level  for  a  length  of  482  feet.  accused  the  National  War  Labor  houses  be  carefully  inspected  an 

irtn  More  Above  Average  Ore  all  fire  hazards  remedied  so  as  t 

Diamond  drilling'  nas  shown  that  Board  of  being  u  .  '  safeguard  vital  wartime  food  sup 

furthe*  better-than-average  or  re-  tial;  if  anything,  the  Board  has  pifes 

serves  remain  to  be  developed  above  taken  the  side  of  unions.  Out  or-  3-  Fire  drills  be , held  in  all  school! 
the  fifth  level,  rlerlv  nrncrssps  of  seUlinc  riis-  mstitulions  and  factories;  and  spe 

'SO  During  May  shaft  guides  were  re-  ^  mstruction  on  fire  prevent, o 

, placed  Back  filling  the  larger  slopes  t.me.  and  lab  r  gans  guen  by  teachers  and  municipa 

was  resumed  so  that  machines  can  fers  w  ho  have  defied  government  officials  in  the  schools. 

'**0  be  taken  from  relatively  narrow  by  law  have  been  allowed  to  get  4.  Fire  prevention  legislation  b 
,20  slopes  where  the  tons  per  machme  .^^ith  it,  much  too  long.  publicity  through  pub 

shit  are  low  as  compared  with  the  ‘  •  ’  'lie  meetings,  press,  radio,  and  mo 

'00  large  replacement  ore  bodies  else-  ~  1  j-  c-r  l.i  pictures,  to  impress  upon  tli 

90  where,  Larloadings  hllgntly  citizens  "the  nationel  importance  0 

The  change  should  result  in  a  re-  Below  Last  Year  safeguarding  life  and  property  fron 


slopes  where  the  tons  per  machme 
shit  are  low  as  compared  with  the 
large  replacement  ore  bodies  else¬ 
where, 

The  change  should  result  in  a  re¬ 
duction  of  costs  per  ton  as  well  as  j 
providing  ample  ore  for  the  main¬ 
tenance  of  ore  passage  through  the 


a  trace  to  moderaie.  This  crop  is:  The  inde.x  of  economic  conditions  rose  from  13S.9  in  new  high  point,  being  ITS  against  I"?!  in  May.  Appre-  j^ijl  of  840  tons  per  day,  accordmg  fo 
less  promising  m  Saskatchewan  diwjMay  to  141. T  m  the  month  under  review.  Business  ciable  advances  were  recorded  in  common  stock  prices  d  G  H  Wriaht  the  mine's  consult- 
largely  to  heavy  weed  growth  while  j  operations  were  at  a  slightly  lower  level,  while  high-  and  in  speculative  trading.  Measured  by  the  trend  of  ing  engineer  '  ’ 


:n  Alberta  the  grasshoppers  are  (!<»- 1  grade  bond  pri'-eg  were  unchanged.  The  increase  in  industrial  materials,  a  further  increase  was  shown  in  ' _ 

voting  a  good  deal  of  attention  to  Dominion  balances  «itii  the  chartered  banks  more  than  wholesale  prices.  The  index  of  business  operations  <-»  '  IV  C  A 

flax  in  some  areas.  counterbalanced  the  decline  in  the  other  classes  of  which  has  been  mounting  since  the  beginning  of  the  Ottawa  Now  Sees  A 

Lack  of  ram  hao  been  the  greatest  deposits.  The  net  result  was  that  the  index  rose  to  a  war  is  now  showing  signs  of  levelling  off.  Swine  To  Drew 

single  factor  in  crop  deterioration  ®  _ 

in  western  Canada  this  year  and  six  factors  indicating  sions.  The  index  of  operatioip  in  to  72.5.  •  Continued  from  nare  1 

good  soaking  rams  ai-p  needed  now  |  the  trend  of  economic  conditions.  non-ferrous  tnetal  group  advan-  jbe  railway  freight  mcn-emenl  u  ,  nonular 

:r.  Saskatchewan  to  ma  ntain  present  I  recorded  ad'-ance  in  June  as  com-  ced  from  2<o  to  2i,o,  commodities  showed  recession.  J  far  You  carmot  re 

conditions  and  assist  in  the  filling  pared  "’ith  th®  preceding  month.  A  The  construction  industry  showed  Loadings  were  297,S51  cars  as  com-  ..lateiv  on  such  noils 
nrocess.  Manv  sections  of  the  drier  .'Igmficant  development  was  the  tecession  from  $23.5  million  to  $20.3  pared  with  233,531  in  the  preceding  ^  foi-^ro" 

areas  cannot  hope  to  return  a  nor-  minor  recession  in  business  oper-  million,  the  index  receding  from  94  month,  For  insta; 

mal  yield  even  with  ram  ond  this  ations.  The  index  has  been  mount-] - - - - — —  rniVtit  return 

Fails  In  Commons  To  io..oo,and.tm,ghib 


Carloadings  Slightly  citizens  "the  nationel  impoi 

Below  Last  Year  safeguarding  life  and  prope 

Carloadings  in  Canada  for  the  tiff- 

•veck  ended  July  10  ahiounted  to  _  | 

66.091  cars  compared  with  66.789  Decline  In  Canadian 

Wheat  stocka  Showd 

‘the  Dominion  Bureau  of  Statistics  j  “  r^p^rSTh’aT^toTkl^^ 


The  carloadings  index  maintained 

K..  *u  uese..  10781  70  NoFth  AiTienca  at  midnirh 

mo  cfnorf  I'ai  ^  ^in^^’he  15  totalled  40.684.957  bushels,  1 
equals  100^  .«*  jn  ‘he  decrease  of  469,350  bushels  compare 

week  ended  July  10.  compared  with  ...  J"  .  ,  ' 


mal  yield  e”?n  with  ram  and  this  ations.  The  index  has  been  mount-] - - - 

can  be  said  also  of  the  drought  mg  steadilv  since  March  of  last  i  XAawA  EbiIc  In  Tn 

stricken  sections  of  .Alberta.  |  year,  but  now  shows  signs  of  level- railS  lil  ^aQITIinOna  lO 

Rainfall  records  compiled  since .  ling  off.  According  to  preliminary  ■  LA  L  Ea#Aeinn  A 

A.oril  1.  show  that  while  Manitoba  I  calculations,  the  index  was  225  ElraSIQfl  PK  riaOIT 

has  had  9  0S  inches  of  rain,  or  1,69!  June  in  comparison  with  225.6  in  the  _ _ 

inches  above  normal  for  this  per- 1  preceding  month.  While  the  de-  rr  v  a  e  o 

lod,  Saskatchewan's  precipitation  is  cline  was  of  minor  proportions,  the  tGontmued  from  Page  1) 

1.3  inches  below  nor  ms  1  and  .Alberta  recent  tendency,  both  in  production  all  the  sad  part,  and  empedestal  |  back  in  Ottawa  now.  The 

is  1  Id  inches  behind  normal  for  and  employment,  indicates  that  for  the  failures.  tVith  them,  the  un-  really  have  hopes  of  w-innir 


Continued  from  page  1  ,  in  the  previous  week  and  143.0 

by  10,  so  a  popular  poll  only  goes  ^  ,he  corresponding  week  last  year.  tionJ  wa.  386  M6  46iSf,r<fheit 

so  far  You  cannot  reckon  too  com-  Thg  cumulative  total  for  the  num-  S-d  ^ta^X'^nnsfuon^a  16 168  4^ 

pletely  on  such  polls.  Of  coui'se.  it  upj.  „{  rgi-s  loaded  since  the  begin-  “  r  positions  lo, 168.496. 
mtiel  tint  hp  fnv^tntten  thia  rtlfa  °  ,  u*  The  following  quantities  Of  grai! 

must  not  w  foigoacn  tp^  cuts  (he  ,vear  at  1.760,4 <4  repre-  delivered  from  farms  in  west 

both  ways.  For  instance,  Cothrane  cenm  a  decrease  of  2'7'  from  a  year  wre  cteii  erw  from  farms  in  wes- 

area,  m  rht  return  a  Liberal  bv  iZl  ^/n  Canada  during  the  week  end« 


the  period  April  1  to  July  19,  the  present,  at  least,  the  peak  has  pardonable  crime  any  farmer  can 

been  established.  The  long  term  commit  is  to  get  along  in  the  world. 
Healthy  Earninss  Gain  trend  based  on  the  period  1919  to  Then  he  will  never  do  for  them  as 

nVKrvimpxxxr]  St  Rkxnitx-  mclusive,  IS  m  an  upward  a  political  guinea  pig.  He  will  be 

Jjrummona  i.  ncanv  direction.  The  index  crossed  the  like  the  '  horrible  example"  of  the 
J  cx  .  outbreak  of  hostilities  old  temperance  lecturer,  who  would 

Men. real  —  Durm.mond  Street  and  has  shown  the  most,  remarkable  be  done  out  of  a  living  if  the  •■hor- 

advance  in  our  industrial  history.  ribie  example"  ever  straightened 
ended_ April  on,  i94o,  full  O  r  interest]  in  recent  months,  business  oper-  up  So  these  imaginary  poor  far- 
(pavk-oxe  Oo.,or,e.  1.  l.,4o)  on  tne  m-;  ations  have  been  at  a  much  higher  mer.'.  these  ten  per  cent  who  fail, 
com®  bonds  earned  niore  th,an  twice  hevel  than  at  any  other  time  In  are  the  ones  over  whom  our  would- 
rver  with  net  of  >oT991sno"n  after  view  of  the  mar-ked  advances  which  be  reformers  weep,  whereas  the 
depreciation  of  .S»1.63j,  bu^  befo.®  in-  have  already  taken  place,  it  will  not  oth®r  90  per  cent— 7’el!  thev  are 

come  and  excess  profits  tax  provision  b®  surprising  to  find  that  further  juJiTclai  li^itors  in  maLg  a'go^ 
o.  In  the  pr.MOus  lear  on  increases  will  be  achieved  only  with  nving.  and  are  little  better  than 

the  same  ba,;is  net  piofit  "as  S2.o.-  geater  difficulty.  Measured  bv  the  capitalists 
615,  after  depreciation  of  $.3^8.53,  but  trend  of  the  prices  of  industrial  Usteniiiv  day  after  dav  to  this 
before  incorne  ajiji_e.xceRS  profits  tax  ^  niaterials.  the  index  of  wholesale  Western  drivel,  the  whole  sense  of 
fHrtrr-i  recorded  further  advance  m  perspective  is  lost,  The  Jews  used 

no-  t'L  preceding  month.  .-4  to  hire  professional  wallers,  who 

x-otr"  F~f°  -,on  fn-  anrf  v  I  reached  than  at  vould  go  and  howl  at  so  much  per 

'  nrnfit  hx  ric*” a i '  since  1926.  The  advance  hour.  Well,  whether  he  knows  it 

"3,  prices  had  been  appar-  or  not.  the  western  farmer's  got 

of  -tJrHp'rri  t-"'  j  from  the  out'oreak  of  hostilities  j  ^ome  of  the  same  kmd  of  people 

Rpipnr;  wt  1  m  10U-  1941  Since  that  time:  on  Parliament  Hill, 

Paiance  .-he.t  as  at  ,4piil  .jO,  194-:..  ]  the  pace  has  slackened,  but  in  tne  ^  ^  .j, 

sixteen  months  some  advance!  The  by-elections  are  M^armmg 
r'on  ef"  Hchf  ^'frnm  ifi'’- c-f,  " recorded  ,  up.  Most  interesting  news  from 

tr$6"4  4f  ❖  4.  4.  Stanstead  is  that  John  Hackett, 

i _ Ij,  index  of  common  stock  prices  who  sat  for  Stanstead  as  a  Tory 

.  recorded  further  advance  in  June.!  from  1930  to  1935.  is  reported  to 

Weather  Brings  w  ide  The  up"-ard  trend  commenced  in  b®  thinking  of  jumping  in.  Already 

SM'in"§  In  Cron  Prosnects  September  last  and  inrrease.s  ha'-®  Robert  G.  Davidson,  the  Liberal 

_ * _  continu°d  month  by  month  since  the  standard  bearer,  and  M.P.  for  the 

(Continued  fre  ''®a~®  li  market  at  that  time.  The  riding  from  1935  till  a  technicality 


ribie  example"  ever  straightened 
up  So  these  imaginary  poor  far¬ 
mer.'.  these  ten  per  cent  who  fail, 
are  the  ones  over  whom  our  would- 
be  reformers  weep,  whereas  the 


Listening  day  after  day  to  this 
Western  drivel,  the  whole  sense  of 


some  of  the  same  kmd  of  people 
on  Parliament  Hill, 

❖  ❖ 

The  by-elections  are  M-armmg 
up.  Most  interesting  news  from 
Stanstead  is  that  John  Hackett, 
who  sat  for  Stanstead  as  a  Tory 
from  1930  to  1935.  is  reported  to 


In  index  of  common  stock  prices  who  sat  for  Stanstead  as  a  Tory 
recorded  further  advance  in  June.  |  from  1930  to  1935.  is  reported  to 
The  up'vard  trend  commenced  in  b®  thinking  of  jumping  in.  Already 
September  last  and  increase.'  ha'-®  Robert  G.  Davidson,  the  Liberal 
continu°d  month  by  month  since  the  standard  bearer,  and  M.P.  for  the 
turn  in  the  market  at  that  time.  The  riding  from  1935  till  a  technicality 
present  po.'ition  is  higher  than  at  ousted  him  last  year,  has  plenty  of 


of  the  hr.®  were  skeptical  Ivjt  many  ^  any  ‘period  since  the  early  months:  opposition,  but  this  sounds  like 
wer®  a.  last  persuaded  by  their  gov-  i  of  1940  A  temnnrarv  ncaW  xvaa  mm-a  T-narp  will  al.so  ha  a  Pnnhnt. 


emments  that  it  would  be  a  good 

1-  ^  I  'vard  trend  had  subsequent'y  been  something  or  other, 

_  Aow  comes  word  tnat  loO  Cana-  ;  yhov.-n  until  last  August,  The  stock  The  C.C.F.  is  signing  off  in  Car- 
Cian  combines  on  t..eir  way  to  the  !  .-market  f  'loved  the  adverse  for-  tier.  When  they  talked  about  a 

United  "heat  belt  are  held  |  tunes  of  the  United  Nations  in  the  clean  fight,  at  the  time  that  David 

up  at  the  American  boidei  ^  jigi^  The  recovery  in  the  last  nine!  Lewis,,  their  national  secretary, 

tap®  It  'fem.s  and  unfamiliarity  of ,  ^icnths  is  taken  as  a  sign  of  restored  ■  came  out  as  candidate  for  the 

cu^tom.o^  officials  with  go'-ernment  !  confidence.  High  grade  bond  prices !  C  C.F .  .you  could  see  then  that 
pi^miae.'^and  orders,  are  responsible,  j  ,vere  stable  in  June  The  marked!  their  prospects  were  filtmg  Notv, 
T..e  itie.-o  had  bette;  b?  straightened  j  increase  m  Dominion  balances  ac-  i  this  week  in  the  House,  when  M,  J- 
ou.  Tight  quick,  or  the  Canadian  far-  counted  for  the  rise  in  the  total  of!  Coldweil,  read  the  sins  and  omis- 
men-.  "iil  ’D'  it  _3gam  The,.’  (ke  deposit  liabilities  of  the  chartered  |  sions  of  Cai’tier  riding,  as  he  saw 

are  a  hard-headed  conservative  lot  banks  at  the  first  of  June.  Domi- !  them,  to  the  House,  that  to  me  was 
en  It  comes  .0  such  matters  and  |  0,0^  deposits  rose  from  $144  million  I  as  good  as  to  say  they  conceded 

cncf  CA,/>Pn.  >hy.  U  nOWh?r6  ;  fn  ,^,^7  million  Hnnn^  tVio  mon  +  Vi  i  T  a7.arnc  Phillioi  T.ihorat  i^tandqrH 


of  1940  A  temporary  peak  "-as  more  Tnere  will  also  be  a  Pouliot 
reached  in  October,  1939.  A  do'vn-  candidate  down  there, .  which  is 


omethmg  or  other, 

The  C.C.F  13  signing  off  in  Car- 


more  applicable  than  here. 

Elcuf  !Mi!!etr§  Ar6 
IS’intling  Up  B-ficord  Period  j 

(Continued  from  page  1)  | 

table  sho-'-ing  gams  ;n  net  "-orking  ! 
cap.tal  po.c.tionr,.  '  j 
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nion  deposits  rose  from  $144  million  I  as  good  as  to  say  they  conceded 
to  ,$537  million  during  the  month,  I  Lazarus  Phillips,  Liberal  standard 


reflecting  the  heavy  payments  on  bearer,  was  already  in 


the  last  Victory  Loan 


Tne  trouble  about  a  fight  is  that 


notice,  and  demand  deposits  "-ere  j  when  you  go  to  somebody  else's 


■o'>-=r,  b-iti-  tha  marked  increase  in ' 
the  Dominion  account  more  than ' 


ho-.-ne  grounds,  you  often  have  to 
fight  with  heme  rules  In  other 


rountei  -'oalanced  the  decreases  The  I  words,  wildcats  light  cleai-i,  as  far 


.ndex  consequently  rose  se'-en  points  i 
to  173.2,  a  ne-.v  position  m  our  bank¬ 
ing  history 


as  .wild  cats  are  concerned.  But  if 
you  step  mto  a  cage  of  .cats,  and 
expect  them  to  respect  the  Mar- 


yiarle  La.xf  l,-r’iT,:,.,2  ■ 

Intern 

Miiiins  :2. 4.5.2. -.to  ?. 
■"•aj*  n  Car.  9'''i.2t" 


1.56.55:  i.aio.sn 


(3old  receipts  at  the  Mint  indicat-  quis  cf  Queensbury  code,  then  you 
ig  the  operations  of  the  gold  mining  are  crazy  brother,  crazy  as  a  Quis- 


industrv  d®clin®d  from  307,450  fine 


The  wildcats  of  course  don't 


.:56  2  6;.5::2;0ZS  to  293.413 


the  precedin.g  ]  kno’v  anything  about  the  M.  of  Q. 


O?;!- lo  6.71(7,76:  T.7i;5,6i: 

“24  2-16  U'6 

L  cf  1  G'*!  #^-13.T2rt 

•  Exr.er?  of  curr<^nt  liabjiti® 
T  dAcljn«> 


ANOTHER  PRn  ATEER  DH  IDEND  1 


month.  Th^  index  receded  from  |  i-ules,  and  you  get  torn  up  pretty 
102.7  to  96.3,  badly.  Similai-ly,  if  girls  of  five 

■+  4*  ,  4*  50te  in  Cartier,  and  if  the  head- 

The  operat.on.s  of  the  flour  milling  stones  in  tfie  cemetery  provide 
companies  showed  recession  in  the  their  quota  of  electors,  and  if  the 
last  month  '  The- output  flour  'vas  telegraphers  each  manage  to  cast 
2.100,000  barrels  against  2,057,000.  100  votes  per  day,  then  while  per- 


back  in  Ottawa  now.  The  C.C.F. 
really  have  hopes  of  winning  this 
one,  and  the  Liberals  are  fighting 
an  uphill  fight  The  Progressive 
Conservatives,  still  sore  at  what 
they  think  was  Liberal  interven¬ 
tion  in  South  York  —  although 
there  was  nothing  of  the  kind 
really  — ' -wqn’t  put  up  a  man.  They 
know  he  would  get  beaten,  but  a 
Tory  would  draw  off  enough  I'otes 
to  let  the  Grit  win.  However,  you 
cannot  blame  the  Pro-Cons  for  not 
wanting  to  provide  a  sacrificial 
gcat.  It  is  not  likely  that  the  Grits 
would  go  to  their  rescue  in  similar 
circumstances. 

Out  there  stumping  is  that  ter¬ 
rific  campaigner.  Hon.  James  Gar¬ 
diner  He  is  doing  his  best  to  stem 
the  tide.  Also  there,  with  a  differ¬ 
ent  mode  of  attack,  is  the  soft 
spoken  and  extremely  courteous 
Charlie  Henderson,  M.P.  the  man 
who  cleaned  out  the  Social  Credit 
from  Kindersley. 

nip  fact  is  that  Henderson  is 
not  a  campaigner  in  the  ordinary 
sense,  but  he  is  enormously  effec- 
tii’e  just  the  same.  Other  members 
from  the  Liberal  and  C.C.F  side 
have  been  there  taking  a  whack  at 
the  voters’  list.  The  fact  is  that 
Humboldt  IS  going  to  be  hard  for 
the  Grits  to  win. 

The  Selkirk  seat  has  me  guess¬ 
ing,  No  one  here  seems  to  know 
anything  about  it.  The  Liberal 
wheel  horses  claim  they  can  pull 
it  in  again,  'vhile  the  C.C.F.,  cocky 
at  "hat  they  did  m  Winnipeg 
North  Centre,  figure  it  is  as  good 
as  in  the  bag  Ralph  Maybank  has 
.gone  West,  and  likely  will  say  a 
word  or  two  in  Selkirk,  while  other 
Liberals  are  packing  their  goods  to 
go  west,  with  an  idea  that  they  will 
appear  m  this  fightmg  territory  at 
least  once. 

In  this  four-seat  by-election  the 
Liberals  have  everythiirg  to  lose, 
nothmg  to  gam.  If  they  take  them 
all,  no  one  will  give  them  any 
credit,  if  they  lose  any,  they  will 
get  the  horse  laugh.  But  the  Lib¬ 
erals  can  horse  laugh  back,  for  it 
will  still  leave  them  a  mere  183 
against  a  former  137,  The  best  any 
other  group  in  the  present  Com¬ 
mons  can  do  is  39  But  of  course, 
a  grand  slam  loss  "ould  be  taken 
as  a  trend,  as  the  hint  of  a  land¬ 
slide  to  come.  No  matter  how  j'ou 
argue  it,  the  Liberals  can  hardly 
come  out  of  it  any  better  than 
they  went  in. 

The  Financial  Times  reaches  a 
class  of  people  who  are  Interested  in 
and  able  to  buy  Investment  securi¬ 
ties. 


area  might  return  a  Liberal  by  gg^  ^,^(. 
10.000,  and  it  might  be  cancelled  by  years 

a  small  Conservative  majority 
dow-n  in  Simcoe  County. 

Right  now,  however,  Conserva-  G.O.  ate< 
tives  are  riding  high  and  feel  they  Recoreril 
will  win  the  day.  It  is  only  right 
that  this  should  be  recorded.  The  c-  i'"^ 

only  hedge  I  would  put  in  is  this:  b^ates  ias( 
I  have  seen  the  Conservatives  high-  atiecteo  n> 
ly  optimistic  before  an  election.  I  esuipstcd 
have  seen  them  reach  a  crescendo  j’. 
perhaps  four  or  five  days  before 
the  voting.  Then  I  have  seen  the  unchanged 
Liberals  come  through  at  the  last 
minute  with  the  shock  troops  and  ^‘isht  y  hu 
win  the  da.y.  So  I  would  accept  x-  ■(^!,"ct'^ 
with  some  degree  of  reserve,  enthu-  *'^1 

elastic  hopes  of  Ccnsei-va tives.  On  'hirteen  n 
the  other  hand,  the  Liberal  smug-  IT" 

ness  and  complacency  is  ill-timed 
,  ,',(,  fi„i,f  corporation 

in  tills  fight.  ,  piairtr 

The  cist  of  all  this  is  that  the  f 

Progressive-Conservatives  want  it  '  ■  } 

said  that  they  hope  to  win,  and 
they  v.-ant  me  to  say  it  here.  This  ^  u-u-i”  '*h 
confidence  should  be  recorded.  The  (,  ‘  ^  ' 
Conservatives  are  not  going  around 
as  long-faced  as  they  used  to,  and  r-.,,^rpd  it 
it  may  well  be  that  this  is  the  time 
they'll  win.  Nobody  of  course  can  — — 
he  sure,  because  they  w.ould  not  ; 
have  elections  if  they  could  find  j 
out  any  other  way  which  party  . 
should  be  the  government.  There  is 
a  new  .spirit  and  a  new  hope  and  a  — — — 

new  life  among  the  Progressive 
Conservatives,  and  they  feel  sure  fiv.anxiai 
they'll  win.  Whether  they  can  cut  Eank  Debit 
down  the  big  Liberal  rnajority  artd  ''D*man'i 
get  in  themselves  I  don’t  know,  and  Saving-s 
actually,  neither  does  anybody  else.  Current 

- Dl'SlXESS 

NEW  B.E.A.R.  E.\ECLTn'E  General  E' 

Toronto.  —  George  B.  Webster.  ln;iex  oi 
former  president  of  Kerr  Addison  indeT'of 

Gold  Mines,  has  been  elected  to  the  r,  n-.on 
board  of  directors  of  Bear  Explora-  Production 

tion  and  Radium  Limited,  It  is  an-  ^^iTmon 

nounced  Ke  has  assumed  the  post  Gold—: 

of  managing  director.  The  company  S'h  er- 

states  that  under  his  direction  Bear  jifg 
is  planning  aggressive  development  mont 

of  its  properties  in  Yellow’knife  dis-  -Flour 

tnct,  Northwest  Territories. 

s 

ISLAND  MOUNTAIN  c/fai^s 

PPiODUCTION  Leathe 

Pta^'  C 

Vancouver  —  Island  Mountain  Newsprin 

Mmes  Company  reports  production  Steel  i 
for  the  month  of  June  amounted  to 
$27,122  fron-i  the  treatment  of  1.702  Bldg 

tons  of  ore  for  an  average  recovery  Elec  1 

of  $15.94  per  ton.  compared  'vith  ivterxal 


ago.  but  IS  an  increase  of  9,'o  over  j^jy  j-.  -wheat  except  durum,  4.029. 
t'vo  years  ago.  235  bushels;  durum  wheat  77,714 

oats  2,539,256;  barley  1,758,762;  ryt 
U.S.  steel  Output  Still  334.200;  flaxseed  37,878. 

„  •  Tx  Ol  •!  Quantities  delivered  from  farm; 

Recovering  From  Strikes  since  August  i.  1942,  start  of  th. 

steel  ingot  output  in  the  United  current  crop  year,  were  as  follows 
States  last  week  continued  to  be  'vith  figures  for  e  year  ago  in  brae- 
affected  by  outla'v  coal  strikes.  It  is  kets:  "-heat  except  durum  246, 314, • 
estimated  that  national  production  332  (206,870,642);  bushels,  durun- 
of  the  raw  metal  'vas  approximate-  "'heat  3,905,882  (  2,300,235);  oati 

ly  96  per  cent  of  rated  capacity.  113,248,530  (31,094,040);  barley  80,- 
unchanged  from  the  week  before.  570,403  (23,652.731);  rye  8,^6,655 
Indications  are  that  the  rate  "'ill  be  (5,i65,459);  flaxseed  11,321,107  (4,- 
slightly  higher  this  'veek.  816,280). 

During  the  early  part  of  last  'veek  - - - 

United  State.s  Steel  Corporation  had  FARMS  IN  MANITOBA 

thirteen  blast  furnaces  out  of  pro-  Winnipteg  —  The  58,022  farms  In 
duction.  although  later  several  were  Manitoba  show-n  in  the  1941  Census 
put  hack  to  work.  Operations  at  the  were  classified  as  to  size  of  holding 
corporation’s  giant  by-product  plant  as  follows:  Farms  of  1,280  acres  or 
at  Clairton,  Pa.,  "cnt  up  last  more,  446;  283  of  from  1,120  to  1,273 
Thursday  to  lOO  per  cent  of  capacity  acres;  601  of  960  to  1,119  acres:  1,201 
after  having  operated  earlier  at  50  of  800  to  959  acres;  3,049  of  640  to 

per  cent.  799  acres;  5.502  of  480  to  639  acres; 

While  the  loss  in  production  due  14,404  of  300  to  479  acres:  3,705  of 
to  the  series  of  co.al  strikes  has  been  201  to  299  acres;  20,014  of  101  to  200 

hut  a  small  part  of  the  total  manu-  acres;  3,831  of  51  to  100  acres  and 

factured  it  has  neverthele.ss  been  4.988  of  one  to  50  acres. 


Canadian  Business  Index 


FiVAXClAU— D.B.P. 

Eanlt  Debits — 5  months  . 

Ghaitered  Banks — May  31st — 

Demand  Deposits  . . 

Savings  Deposits  . . . . 

Current  Loans  . . . 

Dl'SlXESS  CONDITIONS— D.B. 8. 

General  Economic  Situation- 
Index  of  riij-sical  Volume  of  Business 

■5  month.'  .  1033-9  equal  100 

Index  of  Industrial  production 

.3  month?  .  1033-9  equal  100 

Production  and  General  Business — 

Mineral  Production — 

,3  months  .  1935-9  equal  100 

Gold — 3  months  . .  Fine  Ozs. 

Sil'  er — 1  months  . .  Fine  Ozs. 

Coal — 3  month.?  . .  Tons 

Mfg.  Production — 

.5  months  .  1035-9  equal  100 

•Flour  Production — 9  months . Bbis, 

Cattle  Slaughtering — 3  months. ..  .No. 
Hog  Slaughtering — 5  months. ..... .No. 


1943  1942  Changa 

*  $  %  ■’ 
21.11T.773.909  17,824.685,027  1$.5 

1,431,639.038  1,132.679.845  -h  2S.1 
1,732,289,754  1,553,873.613  4-  11.4 
1.153,505.524  1,115,096.158  4-  3.4 


255.6 
1,619,495 
6,671,406 
7,445.523 

291.7 
17,649,127 

622.013 

2,740.710 


193.8  4-  19.9 


235. S  4.  S.4  ' 
1,971,493  —  17.9  , 
6,235.381  4-  7.0 
S.003,260  —  6.9  I 

I 

225  0  4-  29  6  > 
15.248.534  4-  15.7  I 
675.524  —  7.9  1 


Cigarettes  released — 5  months . No.  4,766,022,332  3.548,212.453  4- 


production  of  $29,736  in  May  from 
1.718  tons  for  an  average  of  $17.45 
per  ton. 


Cigars  released — 3  months  ...No.  63,677,243 

Leather  Roots  &  Shoes-T-4  months.  Prs.  9,504.400 

Raw  Cotton  Consumption — 3  m _ Lbs.  80,339.205 

Newsprint  Production — 6  months..  Tons  1,443.670 

Steel  Ingot  Prod. — 5  m  ,  .  Long  Tons  1,259,653 

Pig  Iron  Prod. — 5  m  .  ,  .Long  Tons  719,900 

Contracts  .Awarded — 3  months . 5  51.643.100 

Bldg  Permits,  55  Munlcip — 5  m. . .  $  20,215,604 

Elec  Power  Output — 5  m . kw.h.  14,355,296 

TERNAL  TRADE— D.B.S. 


Wholesale  Sales — 5  m  ...1935-9  equal  100 
Retail  Sales — 5  months  ...1935-9  equal  100 

PRICES— D.B.S. 

Wholesale  Prices — 5  m.  • . . ,  .  1926  equal  100 
Cost  of  Living — ,5  m...  .1935-9  equal  100 

Index  Com.  Storks — 5  m  ,  1935-9  equal  100 
Index  Bond  Yields — 5  m.  1935-9  equal  100 

•  RAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  store — June  3 . . 


EAST  CREST  OPTION  I  Cost  of  Living — ,5  m...  .1935-9  < 

Fast  Crp-t  Oil  Cnmnanx.  Index  Com.  Storks— 5  m  ,  1935-9  « 

Last  (_ie^t  on  Compan>  reports  Bond  Yields— 5  m.  1935-9  t 

that  an  additional  50,000  shares  have 

been  taken  up  to  apply  on  the  July  ••'AIN  statistics— Bushels— d.b 

31  instalment  under  undenvriting  ''heat  in  store— June  3 . 

and  option  agreement  with  Haras  ejipeoyjient- 5  months  arerage 
Corporation.  Tne  balance  of  the  unadjusted- 

instalment  comprises  an  option  on  General  index  . .  .1928  equal  190 

50,000  shares.  Issued  capital  is'  2.-  . .  ' 

273587  shares,  leaving  726,413  un-  Minin*g^ i !!.!  i !! ! 

issued.  Construction  . . . 

Trade  . ’ . . . .  ..> 


.  J  ,  *  2.100,000  barrels  against  2,057,000 

Privateer  Mine  has  declared  an  advance  was  less  than  norma! 


interim  dividend  of  t'vo  c®nt3  per  (^g  Recession  w 

snare,  payabl®  Angus  in  to  share-  (^e  operations  of  the  dal 
holders  of  renord  July  Thus  is  ,ry  after  .'■easonal  adjustm. 
tne  t.hird  such  dividend  bv  th®  com-  ,,3,  (he  outpu 

pany  this  year,  making  a  tota  to  tory  cheese  and  creamery  h 
date  of  S'x  rents  a  .chare  four  ,hp  advanc®  "as  less  that 

'h®  sea.son  The  prod, 
A  L  a  4  r  cheese  'vas  26.0 

Another  dwidend  later  ,n  the  year  IS  gj  .,-  g  hist  14.3  million 
likely  to  be  distributed  r,'  ..vo,rx,or„  k. ,((«,■ 


The  advance  "’as  less  than  norma!  haps  it  is  not  exactly  cricket,  that 
for  the  season  Recession  was  sho'vn  is  the  way  Cartier  wants  its  poli- 


in  the  operations  of  the  dairy  Indus-  tics.  And  remember  this,  if  the 
try  after  .®easonal  adjustment.  Gam  Liberals,  as  alleged,  got  their  votes 
"as  recorded  in  the  output  of  fac-  out  of  the  mouths  of  babes  and 
tory  ciieese  and  creamery  butter  but  sucklings,  and  from  weather-worn 
th®  advanc®  "as  less  jhan  normal  epitaphs,  the  C  C  F.  can  do  ditto, 
for  the  sea.son  Thp  production  of  If  they  are  .smart  enough 
factory  cheese  "as  26.9  million  Out  in  Humboldt,  the  fight  is 


V  y  Lj  xi.oi  output  9f  creamery  butter  increas.'d  drafted  Frank  Stephen  Krenn.  a 

nruMt  i.»ir JI-  ^t.iTDirr.  million  pounds  to  46.6  mil-  Catholic  of  German  origin,  to  run 

rusher  f  4  in  'his  German  Catholic  riding. 

"ere  also  indicated  m  the  He  has  to  beat  a  C  C.F  "’ho  now 

yj'  P-nrin®B  rimin..  t.b  ^  ^4  4  ''"‘’nh  cf  th®  foiestr”  iiidustry.  Ne'vs-  represents  another  part  of  the  rid- 

,0  a  !  r'nni  production  "as  257,845  tons  ing  ptovincially  Th’os  we  have 

-,-v,e'T(!trr,->Pn  r'h-^c'nhor against  254.046.  Timber  scaled  in  two  provincial  men  going  to  it  A 

Ih  itro^en.  ph-xphori.,  a.id  British  Columbia  amounted  to  270  3  huiTy-’jp  call  was  sent  to  one  of 

J  ?  million  fe®t  against  '534.1  millian  the  C.C.F.  stalwarts,  and  he  was 

‘n  the  preceding  month  The  ad-  rushed  out  by  plane  to  deliver  a 

4  pounds  and  potaohj  .-ance  was  almost  of  seasonal  dimen-'  few’  vital  truths  to  the  boys.  He's 
13,155,620  poimds. 


transportation— D.B.S. 

Carloadings — 

Cars  . . 

Cumulative  Total — 

Cars  . . 

RAILWAY  EARNINGS— C.N.K. 
Month  of  May- 

Operating  Re'-enues  . 

Operating  Expenses  . . 


tVk.  to  July  3 
.  62.369 

To  July  3 
,  1,694.383 


84.636.640  —  5.1 
9,.5S3,412  4-  2.3 

84.656.640  —  3  1 
1,658.174  —  13.0 
1.303,898  —  3.5 

8%.0S9  —  10.7 
SS.191,000  —  7.4 
29,300.980  —  31. 0 
13.262.595  +  5.3 


144.5  4.  7.S 


413,457.273  »  2.3 


165.8  4-  9.2 

195  1  4-  14.0 

230.3  —  10.0 

173.9  —  S.5 

110  3  4-  11.0 
157.5  —  2.6 


Week  ago  Tear  aga 
67,734  60.363 

Year  ago  2  years  aga 
1.899,567  1,530.661 


37. 073.000  29,687.000  4-  7,388.000 
28.320,000  21,917,000  4-  6,403,009 


print  production  "as  257,845  tons  ing  ptovincially  Th'os  we  have 
against  254,046.  Timber  scaled  in  two  provincial  men  going  to  it  A 


HEAD  OFFICE 
FARIS.  ONt. 


IVIanufacturers  of  High-'Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


SCU.ING  AGENTS  TO  VifHOLCS.AtE  TRADE 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  «  MONTREAL 


Net  Re'  epue  . . . 

Five  Months — 
Operating  Revenues 
Operating  Expenses 


r.P.R.— May 

Operating  Re'  enues 
Operating  Expenses 

Net  Revenue  . . 

Fire  Monlhi — 

Operating  Revenues 
Operating  Expenses 


Net  Revenue 


7,770.000 

4-  953,000 

137.626,00(1 

4-33,595,000 

197,533.000 

4-25,104.000 

30.073,000 

4-  5,494.000 

21,522,07.5 

4-  2.852.956 

17,288,515 

4-  2,603,133 

4.238.560 

+  79.853 

T* 

.93.758.426 

4-11.744,533 

82,014,703 

4-12,736,531 

16.751,725  17.773,713 


Stock  Exchange  Record — ^Montreal  and  Toronto 


THP  FINANCIAL  TIMES,  MOISTREAL,  JULY  23,  1943 


7  \  7777  7  i  Siippl«iw»tary  Bonds  I 


— - Week  ending  July  20. 1943- 

Prev.  High  Low  Frice 
Cloee  Change 


Abi^bi 
Po.,  pref 


,  54  ,,T 

t'  Acme  Glove  . )  7«^ 

Do.,  pref .  70 

j  A^ewSurpait  . .  13  13  W  .. 

i  ..Do- pref  .  113  ,  '  . 

AiumimumLtd  .  118  119  117W 

f  . . lOHi  lOl^i'  lOlK 

Algma  Steel  Corp .  10J»  1 1  jo»i 

Do.,  pref .  87  gj 

:  Amaljeir.sled  Electric.  .  8"i  9  9 

,  Anglo  Can.  Tel.,  pref  . .  44 

Aebestoe .  JSS’  2*».'  MU 


Sale#  Bid  Aek  High  Low 


4  If  60 
29  h  5'f 


113 

118  119  117^'  —  1 

lOHi  101  lOlff 


.  - .  25!i  25*i  2SX 

A«w.  Breweriee .  18’-i  18  .. 

Do.,  pref . 109 

Ault  tt  Wiborg.  pref . 

Assoc.  Tel .  30 

Barker's  Bread  .  2.00  2  .! 

_  Dp-  prrf .  28  28 

Bathurst  Paper,  •■A”....  I3’<  I4tf  13 

Beatty  Bros  .  19  jgu  jg 

Do.,  Ist  pref . 

p<^.  Indpref .  112if 

Bell  Telephone .  ISl  155  ISO 

Biltmore  Hat .  8 

Blue  Ribbon .  .  7  7U 

Do..prer .  39  40' 

Brantford  Cord.,  pref  . .  25^4 

BretiVitn  . .  2Slf  28  25 

Brewers  6s  Dittillera .  .  6»4  6*4 

®  A  Oil  .  22  22*j  2i4< 

B.C.  Power,  "A”  .,  28  29  28'f 

_Oo..';B”  . .  4S^  4^^ 

IfyPlt  Silk .  10«4  8  .  . 

Puid.  Prod.,  Class  “A”..  IS','  IS'f  15'f 


I3’<  UH  13 


6*4  . 

22>f  2144 
29  28 


113 

I33li  107 
IO2J4  lOO'ii 
II  8'i' 


15!.f  12 

lO'i  161f 


40  29»|i 

2.5  If  25 
28  If  14  If 

7  If  fi 


Burlington  Steel . 

Caldwell  Linen . 

Do.,  Ist  pref . 

Do.,  2nd  pref . 

Calgary  Power . 

Can.  Bread  . 

Do.,  "A"  pref . 

'Do.,  *'B"  pref . 

.Can.  Cement . 

Do.,  pref . 

Can.  Cjxle,  pref . 


lUj  Il.tf  ll'.f 


Can.  Packers .  90  9 

'  Can.  GS.  Lines  .  I3*f  1 

i  Do.,  pref  36  3 

.  Can.  Wire  Ik  Cable,  "A”.  65 

Do.  “B” .  20 

Do.,  pref . .  109' 4 

Can.  Bakeries .  5 

Do.,  pref  .  86  8 

t  Can.  Breweriea .  3’f 

Do .  pref  .  40  4 

Can.  Eronxe  .  3Hf  31 

Do.,  pref . 107tf 

Can.  Canners .  9Jf  < 

Do..  Ist  pref . . .  23  2; 

Do.,  2nd  pref . ,  ISJf  1‘ 

Can.  Car  65  Foundry  ..10  11 

Do.,  pref  .  .  .30  31 

Can.  CelaneSe  .  36  31 

Do.,  rights .  22  23 

i  Do.,  pref .  137  131 

iCan.  Converters .  .30  30 

Can.  Cottons . .  1031  f 

Do.,  pref . 125  12! 

Can.  Dredge  (i  Dock. .. .  IS  19 

Can.  Fairbanks,  pref  .  ,  101 

Can.  Foreign  Invest ...  .31  30 

Do.,  pref . lOS 

Can.  Gcm.  Elec . 200 

Can  Ind.  Alcohcl,  "A". .  5|f  ! 

i  Do..  "B" .  5'.4  5 

Can.  Iron  Foundries  ..  69  69 

Do.,  pref  .  85 

j  Can.  Locomotive .  73 'f  24 'f  23 

‘Can.  Oil  Co .  23?f  23 

I  Do.,  pref  .  125 

Can,  Pac.  RIy .  12',  12J<  12Jf 

Can.  Wallpaper,  "A”.. . .  10 

'  Do.,  "B  " .  10 

Can.  Wineries .  4;-, 

Can.  W.  B.  Bxoes,  “A”  .  17',' 

Carnation  Co.  Ist  pref . .  116*4 

Cockshutt  Plow .  I23f  13 

Coni.  Bakeries  ...  14 

Cons.  Min.  8s  Smelt ....  44  46 

Consumers  Gas . 129  130 

Consumers  Glass  .  28lf  29 

Cos.  Imperial  Milla .  24  23 

Crown  Cork  Ik  Seal  ....  29  .30 


...  100 

$6  09 

A 

•  (IM 

6 

1260  !! 

..  6»i 

3!-* 

...  104 

..  104 

$5  00 

...  43 

..  50 

42 'i 

$2  50 

...  81-i 

6fi 

8 

3693  ; ! 

•  •  S  ‘4 

4', 

...  106 

106 

105 

353  .. 

106 

92 

Arr. 

...  105',' 

•  *  10ft 

$5.00 

...  26!'4 

26H 

23 

-  ik 

1150 

..  27 

21 

$I  SO 

...  40 

..  40 

...  11 

12 

iili 

4-  i" 

'7*0  ! ! 

,,  12 

57^ 

Int. 

...  90 

93 

90 

4-  3 

40  . . 

. .  93 

86  54 

00  lb) 

.  .  I3*i 

141*' 

mi 

-  '< 

185)  .. 

I4I4 

87^ 

Int. 

.  36 

36H 

35H 

4-  ti 

792  .  . 

38 

31'* 

$2  50 

A”.  65 

...  18 

19’i  65 

$4  00 

..  29 

24 

20li 

$1  00 

...  109',' 

■  ■ 

_i_  '  l.r 

■ 

no 

. 

$6  50 

....  Orange  Crush  . 

.  .  Do.,  pref  . . 

.  .  Ottawa  Electric . 

Ottawa  Car  . 

$6  .50  Ottawa  L.  H.  6s  Power . 

,80  Do.,  pref  ,  .  .  . 

57  00  Page  Herre.v  Tubes  .  . . 
$8  00  Penmans  Limited  .  . . 

Do.,  pref . 

Photo  Engravers  . 

$5  00  Porto  Rico  Power  pref. . 

Int.  Power  Corp . 

$2  75  Pressed  Metals  . 

60 '.bl  Price  Eros  .  .  . 

$1  .00  Do.,  pref  . 

57  00  Quebec  Power  . 

$5.50  Regent  Knitting . 

Do.,  pref 

Riverside  Silk,  “A". . . . 

Rolland  Paper . 

51  00  Do.,  pref. 

Russell  Industries . 

Do  ,  pref 

il  59  Saguenay  Power,  pref. . 
$8  00  Shaw  Wafer  Cc  Power. . 
60  bher.  Williams 
Do,,  pref 

$2  50  Sliver  .vood  Dairy  . 

$1  30  Do.,  pref 
Int.  Simon  &  Sons  ’  ,  ' 
Int.  Do.,  pref 
$1  00  Simpson  "A"  stock 
$2  00  Do..  "B" 

Do.,  pref 

Int.  Smith  'Howard)  Paper 
70c(b)  Do.,  pref 

60  Southern  Can.  Power 
Standard  Chemical . 
Standard  Paving  ,  .  . , 
Do.,  pref.  inew). .  , . . . 


Steel  of  Canada  .  67 

Do  ,  pref .  75 


— - Week  ending  July  20.  1943  - 

Prev.  High  Low  Price 

Close  Change 

2  00  2  25  2.00  4-  .25 


- 1943 - 

Ask  High  Low 


^  (Furnisland  bv  A.  J  Pottiaon  Jr.  &  Co  I 

INDUSTRIAL  BONDS  Bid  Aakad 

■' '  Acad'O  Sugar  S  s  '54  ..  100,50  102  50 

Current  Algomo  CentrOl  5's  '59  ..  37  50  40.00 
^v  B  C  Pulp  6's  50  .  97.00  100  00 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


11 

10),' 

f 

3123 

6% 

7'i 

4- 

1!> 

120 

19*4 

I8'i 

-f- 

0610 

83 

81  "i 

-i- 

2 

1360 

151, 

15 

'■■i 

255 

10 

100 

184  300 

106^2  105! 


87  86^ 

Vi  3H 

40  41  39 

31H  32H  32 


-  H 
22  .  . 

-i- 

nvi  +  Hi 


137!ri  136 
30  79 H 


29 

24  23^' 


Crows  Nest  Coal  . 

..  37 

371.5 

37 

+ 

a 

135 

.18 '5 

35 

DiatillerS'Scagrama . . 

..  .35  ij 

36 

34  $5 

— 

305 

36 

25’i 

Do.,  pref . 

..  107 

103'*' 

m’i 

107 

99^4 

Dom.  Anglo  . 

..  23 

25 

2ft 

Do.,  pref . 

75 

77 

75 

Dominion  Bridge  . . . 

..  285* 

30 

38  hi 

4- 

k 

2045 

30' 4 

25 

Dom  Coal,  pref . 

..  15 

16 

IS 

400 

I6I5 

1115 

Dom.  Fab/ics*  com  . . 

..  9'.  2 

9'-; 

lO'i 

9'i 

9 

Do.,  Ist  pref . 

51*4 

Do.,  2nd  pref  .... 

..  22 

22  (j 

23 

23 

Soni.  Foundriee  .... 

..  25 

30 

24»E 

3’< 

7977 

30 

26'75 

Do.,  pref  ........ 

..  107 

106)5 

lin 

108 

107 

>>m.  Glass . 

..  125 

125 

123 

95 

125 

Do.,  pref . 

..  154 

154 

155 

153 

Dom.  ^otliah . 

..  1  00 

50 

50 

20 

1  .00 

Do.,  pref  ... 

.  32 

32 

25 

32 

24 

Stuart  Oil.  pref 
Supersill:  Hcsicry 
Do.,  pref  .  . 
St.  La*vrencc  Cor] 
Do.,  "A"  pref 
St.  Lqv.t.  Flour  f/. 
Do.,  prer 


^  3*4  I  Tookca  . 1  SO 

87^  67  Int,  I  Do.,  pref  .  25 

1  30  I  Toronto  Eie\*“tor3  28 

41  27*4  $3  00  j  Do.,  pref  55 

34''4  32  $1  SOib)  Tucketti  Tobacco,  pref.  13.3 

108  $5  00  Twin  Citv  .0 

SO  Do.,  pref . 28’ 

23  20  $1  00  Union  Co  8> 

14  10' >  60  United  Steel  5^. 

1*2  6^4  United  Corp.,  "A’.  ...  25 

31  28  $2  10  Do..*‘B” .  J5’ 

37  27Vi  $1  CO  V'iati  Ltd .  6  ‘ 

23  Do.,  pref . 60 

139  1.13  S7  00  VVabaaso  Cottons.  .  .  5.t 

33  !8  S2.00  Wrlkcr  (Htrain'i  G.  &  W.  56 

107fi  102  $4  00(bl  Do.,  pref  .  .21 

125  114  $6  00  Western  Canada  Flour .  6 

19  15  Int.  Do.,  pref  .  gji* 

101  $6  00  Western  Grocer  .  75  " 

33!^'  26’i  $1  40  Do ,  pref . 122 

106  $8  00  Weston’s  .  IftU 

205  $8  00  Do.,  pref . 101 

5Tl|  m  In'..  Wilsil  Ltd  .  18 

•‘‘W  4  Int.  WinnipcR  Electric,  "A**.  8 

69  Int.  Do .  pref  62 

90  .  Int.  j  Woods  Mfp.  Co.,  pref  85 

*6  12'^  !  Wood,  Ale.':.  66  J..  pref. .  .  73  S 

23 '‘i  10  50ib)  York  Knitting  Mills  ...  8 

128_  $8  00  !  Zellers  .  15 

7Vii  I  Do.,  pref  .  .  26'« 

n  Int.! 

12  Im.  I  RANKS- 

4’t  3  Int.  Canadienne  Nat  .  ..  130 

19 ‘‘J  17ia  Arr.  Commerce  .  135 

116''4  $4  00  Dominion  . J65 

13‘'4  9^4  .50  Imperial  . .  174 

14  9’j  ,60  Montreal  .  160 

46  37>j$l  OOi.bi  Nova  ^otia .  2.51 

131  123  $8  00  Royal  . 140 

29  27  S2.00  Toronto  ...  244 

24''4  22^  $1  20 

30  $2.00  LOANS  and  TRUSTS 

38’a  35  $3.00  Can.  Permanent  .  145 

36  25^t  $2.22  Central  Can.  Loan  135 

107  99'’4,'  $5.00  Chartered  Trust  8.'i 

2ft  Int.  Econ.  Invest  ...  30 

75  $.5  CO  Huron  &  Eric  62 

30' 4  25  $1:0  Do..  20  r.c.  paid  .  10';; 

16!ti  in^  Land.  Banking  &  Loan  55 

9’i  9  Int.  Nat.  Trust.  .  156 

Ont.  Loan  . .  105 

73  $1  50  Toronto  Gen.  Trust  .  76’>. 

30  20''4  $1.00  Toronto  Mortgaijc  68  * 

108  107  $6.00  Real  Estate  Loan  .  ,  ,  ,  30 

125  $5  00  I  ''1942  Quotations. 


Rate  P  C,  Pulp  7  s  '50  !  _  8t  00  84  OOJ 

Brown  5's  '59  .  84.00  88  00] 

....  Burns  0  Co  5's  '58  .  86  00  89  OO 

2^4  Con  Theotre  5's  '61  ...  .  70  00 

Int.  Con,  Vickers  6's  '47  ..  .  104.00  106  00 

f..  Int.  Dorr  Woollens  6's  '53  ...  00  101. 50 

22  Eastern  Dairy  6's  '49  ...  93  50 

92  S^00  Poundriej  SVl'i  '59  81  00 

45'.'  ti  nn  Gair  Income  Notts  .  77.00 

SsSS  Galt  Brass  3's  '50  .  .  .  95  00 

T_,  Inter  Hydro  Eltct.  6'S  '44.  72  00  ^5  0$ 

$7  M  Lega.-e  6's  '61  .  94  00  97.56 

6  Int.  Mople  Leaf  Mill  3-5’'2’s  '58  100.00 

5  Int  McCormicks  4's  '52  .  .  99  00 

9u;  Morrison  Brass  7'/2's  '47..  100  00  . 

63  $5  50  Municipal  Bankers  '?!  1 2  50 

14'-,  $I  00  Ruddy,  E.  L.  B'-jA  '48  95. 00  . 

8  Int.  Silverwood  6's  '6^  98.00 

$1  M  sterling  Cool  6's  .  ..  100  00 

..  Stop  &  Shop  3's  '47.  ...  76  00 

*•  jg®®'  Viceroy  4'/2's  Striol  .  .  96  50  100  00 

15'i  80:  realty  BONDS 

“  H  22  Acadio  Apt.  4's  59  55  JO 

iou  90:  Adeloide  Sheppord  7  s  '48  28  00 

.  InL  Albaft  Boy  5  s  '50  .  59  00  62  50 

!!  $7  00  Alexandra  Apts.  3  $  '55  56.00 

.,  Int.  Ancroft  Place  4  s  '56  .  .  47.50  .... 

..  Int.  Bov-Adclaide  6'/j's  '47 

..  60c  1st  Mtae .  25  00  . 

$7  00  Bloor  St.  George  7's  '46  .  53  00  . 

.  Clarendon  Apts.  7's  '46  .  28  00  . 

Ji  ..k  Clarendon  Prop  Ts  '47  28.00)'  . 

88  $6  50  Connaught  Hotel  4's  '52  .  62  00  . 

ini  sa  on  Square  4's  '59  ...  .  73  00  . 

12  P'’-'' 

20'-  IS  Int  65.50  . 

-  -  *  I  in  Gen  Brock  Hofei  3’s  54  .  42  00  . 

7»,  int.  Godfrey  Realty  4's '52  W  S.  59.50  . 

60cib)  Lombord  Realty  2',/2  s  '51.  28  00  . 

59i*'  $3  00  Lo-d  Nelson  4's  '47  ,  ,  .  .  54  00  . 

66’i  $3  00  Ontario  Bldg.  3's  '43  43  00  . 

Oshowa  Bldg.  3-4's  '53  66  00  . 

80c, b)  Prince  Ed.  Hotel  4s  '47  .  38  00  7.... 

Richmorfd  Boy  6''2's  '47  .  99  00  . 

Stock  Ex.  Bid  Von  6's  '44  47.00  . 

\  St.  Cofh  Stan  Realty  ' 

‘si  on^h;  3-3'/j.4's  '57  .  6150  . 

*  S7'on  ■’■'■'"'♦y  Bldg  4  s  52  Com.  10  50  .  , 

35  Arr  Wellington  Bldg  B'/j's  Ser.  62  00 

io',  80c  Windsor  Court  Apt.  3  s  S«r.  49  00  . 

g  $2  50  municipal  BONDS 

$7  00  !  Cit'/  of  Windsor  1  '/j'.s  '75  55  50 

I  City  of  Windsor  2's  '75  .  04.50  .  ,. 

j  City  of  Windsor  3', '4's  '75  85.00 

In*.  City  of  Windsor  4's  '73  .  93  00 

47'',  $2  62'..  To'.vn  of  Riverside  I's  .  .  .38.50 

)S0  57.00  fownshiD  of  Sondwich  E. .  40,00  .  . 

6  V  Air  Townsh.p  of  Sondwich  W.  31  50 


-1942-43— 
ih  Low 


70  00 

1007,, 

100H 

Dom. 

104  00 

106  00 

99J/« 

Dom. 

99  00 

101.50 

9944 

Dom. 

93  50 

102  V, 

99 

Dom. 

81  00 

100  Vi 

93  V, 

Dom. 

77.00 

1003* 

Dom. 

95  00 

997/, 

Dom. 

72  00 

75  66 

100 

Dom. 

94  (iX) 

97.56 

99-’,* 

93 ’,4 

Dom. 

100.00 

993% 

94 

Dom. 

99  00 

102  7/% 

102 

Pom. 

100  OO 

1027, 

1003* 

Dom. 

12  50 

103^8 

101 

Dom. 

95.00 

102  V* 

997% 

Dom. 

98.00 

102'/2 

102 

DOM. 

100  00 

101V, 

lOOT's 

Dom. 

76  00 

100  00 

106>,% 

105'/* 

Dom. 

96  50 

1047', 

107V* 

107'/, 

000 

o) 

Dom. 

Dom. 

Dom. 

55  50 

28  60 

108 

1071, 

Dom 

62  50 

1083* 

1073'* 

Dom. 

59  00 

1 093* 

1083,8 

Dom. 

56.00 

47.50 

1025'8 

101  ’/* 

Dom. 

Dom,  of  Canada  Bonos  .  .  . 
Dorn,  of  Con  ilsr  Vict.  Loonl 


Dom.  of  Canada  Borxis  .3 
Dom.  of  Con.  (3rd  Vict.  Loan!  3 


Dom.  of  Caa  list  War  Ln)  3'. 

Dom.  of  Conoda  Bonds .  3', 

DOm.  of  Conodo  Benos .  3', 

Dom.  of  Conodo  Bonds. .  4 

Oom.  Of  Conoda  Bonos  .  4 


Dom.  of  Conodo  Bonos.. 
Dom.  of  Conodo  Bonds  . . 
Dom  of  Conodo  Bonds... 
Oom.  of  Canada  Borxis.  .. 
Oom.  of  Canada  Bonds . . . 


Conoda  Sfaomships . 

Con.  Poc.  Ry . 

Conadion  Poc.  Railway . 

Con.  Not.  RIy.  (Dom.  Guar. I 
Con.  Not.  RIy.  (Dom.  Guor. 


42  00  26 '/2 


Rote 

Due  Pay.  Maturity 

Siij 

Ask. 

1  iVi 

MN 

C 

Voy 

46 

99'* 

1'X'"2 

2 

JD 

c. 

June 

44 

I00'.2 

101  '* 

2 

JD 

c 

June 

46 

100'/, 

101 

2','* 

MS 

c 

Mor. 

4.8 

100 

101 

3 

JD 

c 

June 

SC-51 

1i’2'  * 

1 03  "4 

3 

AD 

c 

Oct. 

49-52 

101 

'02 

3 

MS 

c 

Mor. 

52-54 

in 

•  1C2 

3 

JD 

c 

June 

50-55 

100 

101 

3 

MN 

c 

Nov. 

53-56 

ICO 

ICO-'i 

3 

JD 

c 

June 

S3-5S 

99 -i 

100=,* 

i 

MS 

c 

Sept. 

Pers 

98  4 

95 

3U 

JD 

c. 

June 

48-49 

102/6 

I037i 

3  '/* 

MN 

c 

Nov. 

-.8-51 

1C7'5 

105’2 

3'.* 

FA 

c 

Feb. 

43-52 

1033, 

104'2 

3',* 

JD 

c 

June 

56-66 

102'  » 

103 

3 ',2 

AO 

c 

Oct. 

44-49 

0233 

105V4 

4 

AO 

c 

Oct. 

43-45 

1003* 

1012 

4 

AO 

c 

Oct. 

47-52 

1063s 

1C73, 

A’i 

AO 

c 

Oct. 

44 

104 

105 

4 '.-2 

fa 

c 

Feb. 

46 

106 ’,'2 

1  O'r  '  * 

A ','2 

MN 

L 

Nov. 

46-56 

IDS'* 

107.*: 

AV2 

MN 

c 

Ncv. 

47.57 

107t4 

1083.* 

4 ','2 

MN 

'v 

Nok^. 

48-53 

1  Co-’s 

I09'2 

A’'2 

MN 

t 

Nov, 

49-59 

1 09  ■  2 

1  10,4 

5 

AG 

c 

Oct. 

43 

1003,4 

IGATION 

BONDS 

’1 

5 

JJ2 

c 

Jon. 

57 

104 

1C« 

S' 2 

FA  IS 

Feb.  1 

15-51 

I'OI 

103 

4'/2 

JJ 

c 

July 

60 

1  in 

112 

4'2 

MS  CNL 

Sept. 

51 

i;3’'2 

43/*  JDEI  CNL  June 

55 

129 

3 

JD15  C 

Dec, 

45-50 

101 

i02 

5 

JJ  CNL 

July 

49.69 

1I?'2 

3 

JJIS 

c 

Jon. 

54-59 

99'* 

lOO'i 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th*  fellewing  qwetgtieni  are  f«rnished  by  Th,  Investment  Dealers'  Assosiotlon  of  Canada 
PROVINCIAL 


26  li’i 
23''i  10 


fjO 

.  .  5ft 

M 

$5  00 

S3 

54  .’2 

53  t-  V.i 

160  ,  . 

58 

46 

$4  00 

S6 

56 

54  —  2 

495  .  . 

S6'i 

47 

$4.00 

21 

21 

20-4 

735  .  . 

2Vi 

18'« 

$1  09 

ft 

.  .  6 

6's 

8 

3% 

83 

84 

83  —  »2' 

230 

98 

44 

75 

80 

$3  03 

122 

120 

122 

$7  03 

Ift'i' 

i7 

mi  +-  % 

570  .  . 

17 

12 

80c 

101 

101 

1.5 

101 

94 

$5  00 

18 

18 

60 

\9% 

$I  09 

8 

8'l» 

'7 

9052 

8% 

2% 

ft2 

62 ’2 

Cl  —  I 

553 

63)s 

21 

85 

85 

85 

$7  00 

73 

...  74 

78 

Ait. 

8 

6 

7.7l, 

8 

^  '3 

Int. 

15 

I5I3' 

+  H 

12  . 

15’^ 

26' R 

26 

—  h 

SO  . . 

26*, 

$1  50 

133 

.  .  130 

133' j 

127 

$8  00 

135 

140 

135;^'  -‘s' 

237 

140 

129 

$6  00 

165 

165 

,  , 

26  . , 

167 

164*4 

S3  00 

174 

175 

174  -  1 

161  .. 

175*^ 

157 

$3.09 

160 

160 

158  —  2 

173 

161 

150 

$3.00 

2.51 

252 

250  —  1 

74  . . 

259 

235 

$10.00 

140 

1401.: 

139  .  . 

240  . . 

142 

132 

$6  00 

244 

252  * 

250  -  6 

70  .. 

•• 

252 

243 

$10  00 

145 

144 

140  4-  1 

8 

1.50 

125 

$8  00 

135 

..  125 

137;9 

135 

S8  00 

85 

....  75 

88 

85 

70 

$4  00 

30 

....  30 

34 

30 

$2  00 

62 

67 

65  -rV' 

11 

74 

$4.00 

lO'i 

...  lO'i 

12 

11 

8*3 

80c 

55 

....  58 

65 

55 

$4  00 

15ft 

....  156 

160 

156 

$3  00 

105 

....  105 

113’*' 

111 

.53  00 

76 ’2 

76% 

10 

76*2 

$4  00 

68 

..  78 

si'i 

86 

$5  00 

30 

28 

—  2  ' 

8  .. 

30 

$2  00 

Unlisted  Canadian 
Stacks  ' 


87.00  57.00  Alberta .  6% 

89.00  57.00*  Alberto  .  5<fo 

111.00  102  00  British  Columbio  .  6% 

120.00  102.00*  British  Columbio  .  4'/^ 

112.00  vu.oo  British  Columbio .  5% 

107.00  95.00  Monitobo  .  6% 

115  00  94.00*  Monitoba  .  4'/, 

110  00  100.50  New  Brunswick  .  5', 

117.00  94.00*  New  Brunswick  .  4'/, 

116,00  102.(XI*  Novo  Scot  10 .  4'./, 

107.00  106.50  Ontorks .  5'/, 

108.75  106.00  Ontario  .  4'/, 

1 20  00  106  50*  Ontorio  . .  ,  4% 

120.00  lOS  OO*  Ontono  (HEFC)  .  41^ 

124.00  II4.OO1  Do .  4% 

99.00  95.00  Prince  Edword  Island .  3% 

107  00  98  00  Quebec  .  4Vs 

9900  62  00  ^skatchewan  .  40, 

104  00  74.00  Soskotchewon  . *% 

101.00  6J.C1O  Soskotchewon  .  5% 


Rot* 

Moturity 

Price  Asked 

6% 

1 

Morch 

1947 

87  iX3 

'30 

00 

59o 

1 

Oct. 

1959 

87.00 

92 

.00 

6 

15 

Feb. 

1947 

105  00 

1  1  1 

00 

*'/2 

1 

Oct. 

1953 

1 20  00 

123 

.00 

5% 

1 

Sept. 

1953 

1  1  2  00 

115 

00 

6 '-Jo 

1 

April 

1947 

1 0 ;  00 

1 1  1 

00 

A  Vi 

1 

Oct. 

1951 

1  15  00 

115 

00 

5'2 

15 

Moy 

19g0 

110  00 

113 

no 

4',j 

15 

April 

1961 

1  17  00 

120 

09 

A '.'2 

15 

Sept. 

1952 

1  16  00 

120 

00 

5  Vi 

1 

July 

1946 

107  00 

1  10 

00 

A'/j 

1 

June 

1950 

107.  ;6 

1 10 

75 

A% 

1 

June 

1971 

12(2  00 

124 

OO 

A'Jb 

I 

Aug. 

1957 

120  00 

124 

r  1 

AV* 

1 

Jon. 

1970 

1 24  no 

'  27 

00 

39b 

1 

Oct. 

1945 

99.00 

102 

00 

A’/* 

1 

Aug. 

1958 

107  00 

1 10 

on 

A9o 

15 

Aug 

1955 

94  00 

97 

on 

•% 

15 

Morch 

1957 

10-VOCl 

107 

00 

54b 

1 

Aug 

1955 

too  30 

103 

50 

(Furnished  by  A. 


Pattison  Jr.  b  Co  1 

Bid  Asked 


97, (X)  90.00  Cha.  lettetown 
109  00  102  50  Halifax . 


Atlos  Steel  Com. 

Atlos  Steel  Pref  1st. 


Ait.  I  B.C.  Pulp  &  Paper  Com  12.00  13  25  I 

Int.  B.C  Pulp  b  Poper  7%  Pref.  74  00  79  00 


v;  '08  00  9700  huii  . 

^^92  103.50  98  00  Levis . 

8  50  9.75  108  50  101.00  Moncton  . 

'*'’  50  Qg  50  90.00  Montreal  . 

24  00  108.50  103  (  Ox  Ottowa  . 

105.00  10S  00  113,00  102  OOx  Quebec . 

41.00  .  108  00  95  OOx  ^int  John . 

12.00  13  25  99  00  90  00  St.  Lambert  . 

74  00  79  00  103.00  lOl.tX,  Sydney  . 


B.C,  SugOr  .  75-00  SO  00  104(X)  96)30  Three  Rivers 

B  C  Tel.  Ist  Pref.  .  .  114.00  .  1 15  00  lOl  .OOv  Vancouver  . 

Brondrom  Henderson  Com.  4  25  ,.  101  00  95  00  Westmounf 

Brown  Co.  Com  .  2  00  2  50  85.00  64  00  Windsor  . . , 


Brondrom  Henderson  Com. 

Brown  Co.  Com  . 

Brown  Co.  69o  Pref  .  . 
Burns  &  Co  Ltd  A"  . 
Burns  b  Co.  Ltd.  '  B  '  .  .  . 


14.00  .  115.(30  lOl.OOv  Vancouver  .  5%  15  Jon.  1970 

4  25  ,.  101.00  95  OO  Westmounf  .  4%  1  Moy  1954 

2  00  2  50  85.00  64  00  Windsor  .  S'/e  13  Dec  '975 

37.00  40.00  119  00  99.00*  Wrnnipeg  .  4'/,  1  Apiil  1961 

11.25  13.25 

6.50  S.OO  V— Payable  Conodo  ond  London;  x — Poyoble  Conodo  orvj  New  York 

G1'50  z— Payable  Canada,  New  York  and  London, 


July  1952 
Jon.  1952 
March  ''354 
Moy  1952 
July  1934 
Morch  1945 
July  1949 
June  1939 
April  1971 
Moy  1967 
Aug.  1944 


97-30  100  CO 
'  09  00  1  '  2  00 
103  50  103  ='0 
K33  00  113  90 

103  50  1  13  50 
99  00  102  00 

106.50  110  50 
1 1  3.00  ns  00 
lOS.OO  113  00 
95.50  102  50 
101.00  106  (.10 

104  00  103  00 
n  5  00  1 1  5  (*0 
101  00  105  00 

R5  no  S3  '7'3 
1  19  00  122.0'3 


164,00  I6S.0C 


CORPORATION  BONDS 


Con.  Ingcrsoll  Rond  .  ..  62.00 

Con.  Machinery  Com  ...  7.50 

Can.  Mot.  Lom.  ''A"  £r  "B"  0.50 

Car>.  Tea  Poref .  30.00 

Con  VV€Stingh6us3  .  44  00 


3  25 

16  00  20  00 


Dom.  Steel  &  Coal, ‘*B”.  lO’i  11 

•  Dcm .  Stores . .  10  10 

yOom.  Tar  ,  . .  SH  11 

.*  E>o.,pref  .  101  101 

I  Dom.  Textile .  77U  77 

k  Do.. pref  .  151  151 

f  Dom.  Wcollens . .  7Ji  8 

Do.,  pref  .  14  13 

.  Dryclcn  Paper  .  8 ’a  8 

I  Tast  Kootenay  Power.  .  iOr. 

I  Eastern  Dairies .  .  .  90c 

pJastern  Steel  Prod  15  14 

j^asy  Washing  Machine  7 

jEleetrclu\  Corp  8*4 

•2namel  &  Heat.  Prod.  .  5*4'  6 

English  Electric,  “A”.  .  24  20 

t  Do..  “B”  .  4  5 

iiquitable  Life  . .  6*4 

’“amous  Players  ...  24  25' 

fanny  Farmer  Shops.  .  27I3  27.! 

I^lcury  Bissell  . .  75 

t^..  pref  ...  18 

i’^erd,  Class '‘A”.  .  .23  23’ 

7  Do,,  Class  “B”  .  .  22li 

.'oundation  Co.  of  Can  .  ISV  16 
jjatineau  Pow'er  .  ..  10!i  11 

■  Do  .  pref.  5^ .  92  100 

j  Do  .pref.  .  100 

•■jen  Steel  Wares  12Ji  13] 

Da.,  pref  ...  108  109 

joedyear  Tire  95 

ioodyear  Tiie,  pref.  new  55 ’2  55; 

i.  L.  Paper  V.T  .  .  6»»  6j 

Do  ,  pref.  V.  T  .  22  23 

ireat  West  Saddlery  5'i  5^ 

Do.,  pref .  32^2  32 1  _ 

•reening  Wire  .  lOTji  Ill'S 

lurd.  Charles  .  7^3  7^i 

Do.,  pref . 

tjypsum  .  7*4  7*/ 

fam,  Bridge  new  ...  7  7* 

ism  Cotton,  pref  34 

liam.  United  Theatres  2.00 
F  Do.,  pref  ..  lOO 

{inrding  CerpelS  ,  ..  4’^ 

^iinde  (k  Daueb  Paper  .  .  15  16 

fiolt  Renfrew  Co . 

I  Do.,  pref  .  93  92 

.  iunts  Candies,  “A” .  .  13  13* 

t  Do  .  “B”  ..  12*4  13* 

Imperial  Oil  . 

Imperial  Tobacco . .  11’2  12 

’  Do.,  pref  .  7*4  7 

Ind  Acceptance,  *‘A“. .  20  21 

I  Do.,  oref .  £4  101 

P nterccl 'fiial  Coal  .  40 

I  Do.,  pref . .120 

;<nt.  Lronze  Powders.  , ,  13  12j^ 


ll’s  mi 
1034  m-i 


01*3  100 
77H  77M 


of  the  Curb  Markets 


- Week  enting  July  20,  1943- 


7fi 

8 

7?*' 

-  Lj, 

1710  .. 

8 

14 

I3'i 

-  H 

25  . . 

H> 

8’i 

«», 

'ah' 

-f  *4 

1478 

to 

iOc 

50r 

90c 

.90 

1  45 

15 

14’,« 

14 

_  ] 

15  .  , 

15 

S'd 

7 

•r  IW 

35  . 

7 

8»* 

9*4^  9}i 

8^ 

5H' 

6 

's’* 

125 

7 

24 

20 

—  4 

10 

32': 

4 

5F4 

1 

1000 

5*: 

8‘* 

6 

f‘’4 

- 1943 - 

High  Low 


Int.  i  Aluminium  Ltd 
I  Bai.huret  "P“ 
j  Beath  Co.,  "A"  . 
Bcauhnrno'S 


119'j  12,3 

3’i 


,  123» 

13i,S 

12'i' 

3970 

13 

.  .  108 

109 

108  -f  ! 

366  .  . 

100 

95 

88 

94  O.') 

new  55*2 

55;^ 

54  .  . 

20 

55 

.  6»i 

Ms 

—  >4 

1935 

6 

.  .  22 

23 

23  +  fi 

575  .. 

..  23 

.  5'^ 

S' 2 

20 

..  5 

...  3235 

.52  li 

10  .. 

..  33 

51  00 

Beldins-Cnrticelli . 

86 

8ft 

Arr. 

Do.,  pref  . 

1?0 

’*  5'.' 

Int. 

B.C.  BncYer,* . 

.  21  ’4 

2ft 

4 

Brit^ht  Co.,  T.  G 

6% 

’2  23'5 

$2  53 

Do,,  pref 

00 

'2  4'2 

Cfilr.ary  Pow'er,  pref 

lO.T* 

103 

'i  5 

Int. 

Can.  &  Dom.  SuRir 

I')', 

20 

'j  22' b 

$1 00 

Com.  B’jd  Breweries. 

0 

11 

5  20'  ,' $1 

jOibI 

Cm.  Milling 

39'', 

40 

1  .75 

Con.  Vine.^ars  .... 

8 

8*2 

JO 

Ca^.  Starch 

to 

fs  19'i 

$1  00 

Do.,  pref 

lift 

$1  no 

Can.  Industries.  “B'  . 

165 

167 

iVj 

Int. 

Do.,  pref 

16/ 

*  7'i 

60c 

Can.  Gen.  Investment. 

O’ ; 

10 

79 

$  -5  0  3 

Cm  Int  Invest.  Trust 

.20 

40 

86 

is  50 

Do .  pref 

47 

4.  R 

Cnn  Li^lit 

15*  $ 

74  $7 

0:j»b' 

Canadian  Marconi 

7-2 

2% 

ftft  $2 

50ib^ 

Can.  Nor.  Power,  pref  . 

9S 

100 

51*,! 

$2  so 

Cnn  r  &  P.  Invcot 

7S 

3*; 

Do.,  pref 

0% 

9fi 

151 J 

Int 

Can.  Virker* 

7 

7’i 

8  3'i 

Do.,  pref 

ftO 

62 

25 

Arr. 

Can.  Westinghouse 

it 

44'* 

J 

.60 

CatelU  Fond  Prod 

in's 

Do.,  prof  .  .  . 

13*4 

70 

City  Gas  £'-»  KJertrir 

2.5 

s'  .1 

Cons,  t-nnd  fis  Or.,  pref 

78 

74 

4'*,' 

Claude  Neo” 

.10 

15 

33 

Arr. 

Com.  Alcohol 

2'* 

3 

1  95 

Arr, 

C:om.  AIcoJio'.  pref. 

0 1 

Con.  Div.  Sec 

30 

103%  101 
20'^  17’. 


16 

Hj  1  ID 


Copeland  Flour  Units  ...  15.00 

Corrugated  Box  Com.  3.50 

Dover  Industries  .  7,50 

Dunlop  5‘'(,  Pref.  Por  $25  24.00 

Federal  Grom  Pref .  83  00 

Federal  Groin  Com .  3.50 

Golf  Brass  Com .  10.00 

Ciifrent  Goderich  Elevator  ..  10  50 

Div.  Guardian  Reolty  Pref.  ..  17.00 

Rate  Guolph  Corpet  Com  .  .  16.50 

$6  00  Gurnoy  Foundry  Pref.  ....  2.00 

Hort  Bottery  Com.  .  .  5  50 

Hayes  Steel  Prod  Com.  15  00 

tt'm  Highlo.nd  Doiry  5'?o  Pref . 

f!  "d  I  Inglis  John  .  '8.50 

Ingrom  b  Bell  Pref  90.00 

Kingston  Shipbuild  Com,  12.50 

to  00  Lobipw  live  Com.  .  12.00 

$5.00  Minn  b  Ont.  Poper  Com  .  8.00 

80  Moirs  Fief .  40  00 

Mormon  Brass  Units  12  OO 

$2  03  Morrow  Screw  Pref  .  100  66 

AAorrew  Screw  Com  ,  .  1 6  6o 

Int.  Mt  P.oyol  Hotel  New  Com.  3  00 

ll  Murph/  Point  P'Cf .  97  50 

''  Meilssn  Wm.  Pref.  101  00 

Neilson  Wm.  Com  .  1 2  (30 

Nc-.v  Method  L  6Vi«B  Pfd  70  00 

Ontoiio  Tobacco  Pref  Com.  5'5.00 


7.50  9.50  tj  Tel.  j'A  1950  91 

an  ^  ®«'l  Telephone  5.  1950  ,  131 

nh  ..x  nc  Bell  Telephone  5,  1957  ,.  1253 

44  M  46.75  BC.  Telephone  A'/j,  1961..  107 

ni’nh  Calgary  Power  5,  I960  ,  til' 

If 25  21,00  coigory  Power  5.  1964  ...  106 

li  nn  in  nn  G.  N.  Power,  1953  108 

16  00  20  00  D.  G.  &  E.  Elec,  e'j,  1945  HI 

?  .  Gotineou  Power,  3^4,  '  A  '.  107 

3.50  ...  [jQ  ,'g'/  ' . 101 

68.50  74.00  intg,;'  Hydro  Elec.  6,  1944  72 

.1  ^  ;»  A-,  Ihl.  Power  6,  1955  .  102' 

15.00  18.00  In,  Power  6,  1957  .  104 

1  50  ..  Int.  Power  6','2,  1957  ...  l67 

^  MocLoren  Power  4.  1959  ..  103 

z4.00  26  50  Mor.  T.  b  T.  4,  1967  104'/ 

83  00  86.00  Mont.  Tr.  I  si.  Pwr  5 ','2,1957  111 

3.50  4  00  Mont.  Trom  5,  1951  .  104 

2  92  Tram.  5.  1955  ..  92 

10  50  Mont.  Trom  4''-,  1955  ..  87 

17.00  20  00  Mtl  L  H  &  P.  3''2.  1956  104 

16.50  .  .  Mtl  L,  H.  &  P.  3':.  196J,  102 

2  00  Mtl  L.  H  b  P.  3'  -.  1973.  102' 

5  50  Htid  b  P  4',2,  1956  .  .  102 

'5  00  Hfld.  b  P  5,  1956  .  102 


24 

OO 

26 

50 

63 

00 

66 

00 

3 

50 

4 

00 

10 

00 

10 

50 

17 

OO 

20 

00 

16 

so 

2 

00 

5 

50 

15 

00 

48 

SO 

'8 

50 

10 

00 

90 

00 

12 

50 

12 

00 

13 

75 

8 

00 

9 

00 

40 

00 

12 

00 

16 

00 

Ottawa  V.P.  4,  1964 
Ottawo,  V  P.  5.  1959 


Shov'inigon  4'?,  1967 
xUnited  Securities  3,  '952 


Winnipeg  Elec.  '  B  "  5. 

Indysiries — 

Abitibl  6,  1953,  COD 
Abitibi  6,  1953 
Algoma  Steel  5,  1943 


'B"  5.  1965  94 


,tl%9  Provincial  Poper  7O0  Pref  99;5f)  |62'00 


Int.  Reliance  Groin  Com 
$7  on  I  Reliance  Groin  6V2e9  Pref 

I  Riverside  Silk  "B"  . 

Sinn-Senn  McNnugh'n  Com. 
Standard  Fuel  6''2ao  Pref, 
Stedmon  Bios.  6’j  pref  . 

-  -  -  I  Sutton  Horsley  . 

I  Toronto  Carpet  Com  .  ,  . 
Toronto  Corpet  Pref.  . 


14(30  19  00  - - - 

87  50  92  50  X  Do  Accum 


2  25  .  . 

2  00 
54  00 

5400  57  50 


X  Do  Mod  . 

xCumulotive  Trust  Shores 
xDivers.  Trust  Shores  "C 
X  Do  "D" 
xDh'idend  Shores 
xMoss  Investors  Trust 
X  Do  2nd  Fund  Inc 


Do.,  pref  . 

.  ;  .23 

.2213 

JO 

23 

21  'j 

nt.  Coal  &  Coke .... 

..  28' j 

30  30 

30 

28'.; 

ntsr.  Metal  Ind .... 

..  17 

17 

16?*' 

- 

385 

17 

10*:; 

Do.,  pref . 

Do..  “A”  pref. ,  . . 

..  95 

96 

■r  I 

10 

98 '  j 

97 

.  94 

95  S7 

96 

ncer.  Milling,  pref. . 

.  .  IIS 

3(i’4 

lU'i  liS 

116 

113 

nter.  Nickel  .  .  # , 

36'.i 

37-'* 

4-  1 

5998 

39'* 

33 

Do.,  pref 

. .  155'* 

155 

nt.  Pulp  k  Paper . . . 

.  15'i 

«... 

•  a  •  . 

15',' 

Do.,  pref  .*.ee 

..  63!* 

23 'i 

631* 

nt  Pete  .... 

..  23 

24 

4-  f-i 

9820 

•  •  4  a 

a 

17 '4 

nter.  Power  .  14  II 

‘  I  Do.,  pref . 108H  108 

ntsr.  Utilities,  “A  *. .  ..  1315  131? 

Do  . ‘'B"  . 30  .35  25 

/smaict  Pub.  Service  11 

Do.,  pref  . ; .  .  .  . .  101 

<e!vin8tcr  .........  17  13  12M 

I  wake  of  Woods  ....  25  ^  25  • . 

i  Do.,  pref  .  126  • . 

. -an?  &  Sons  . .  15  15 

f'wAura  Sctorcl  . .  13  13  12li 

♦-egare,  pref  .  10*i 

virtdsay.  C.  W. ,  .  7\i 

,  Do.,  pref  .  •  •  55  . 

Koblaw,  “A-’  . .  21*4  22'  21 

I  Do.,"B".  . .  21  211^  2^H 

’  -Oen/e  Theatres  .  ■ 

Do.,  pre-f  . 

■i  vlcColl-rrontenac .  9%  9^ 

Do.,pref.  .....  101  102  101>i 

f  ■  vicKmnon  Steel .  2  H  •  • 

I  Do ,  pref  *..•  ••  •• 

^  Vlaple  Leaf  Gardena  ...  6j4 

Do.,  pref  .  fn  .  *• 

visple  Leaf  Milling. .. .  8  8  4  8 

DO.,  pref  .  ..  .  15«  15H  14 

Masecy  Harris,  new .  9K  9Ji  9 

Do.,  pref.  new . .  29%  22  29% 

Mitchell  Co.,  J.  S .. ••••  39  ..  •• 

'Modern  Container. .«•••  ••  •• 

Monarch  Knitting  .  *•*•  3  ••  •• 

Do.,  pref  75  75  •• 

Montreal  Cottons .  72  •• 

Do.,  pref .  125  ..  •• 

Montreal  L.  H.  fc  Power.  26%  27  26}^ 

Do.,  3'!’^  Notea .  50%  50^  .. 

Montreal  Loan .  17  .. 

Montreal  Telegraph ... .  30  31 

Montreal  Tramwasrs -  30  30 

Moore  Corp . .  .  47^  47)^  47^4 

Do.,  ‘♦A”  pref .  189 

.  Do.,  *'B’*  pref. .... . .  280  *. 


3  Inl.  I  Do.,  pref 

14 '2  $1  00  ■  Consol.  Psiper  Corp 

.  Consol.  Press  Ltd 

Corr.  Paper  Box,  pref 
12’g  Int.  Celtic  Knitting 

8  Int.  Cub  Aircraft 

1 1  i  .SOr  David  fii  Frcrc,  "A  ’ .  . 

10  40c  b*  Do..  "B" 

7  OVr  Dchaviiand  Aircraft  .  . 

11  $1  00  Do.,  pref  .  .... 

Disher  Steel . 

Do.,  pref  . 

. .  Dom.  Ensineering  .  .  . 

$1  50  Dom.  Oilcloth 

21 'j  $1  50  Dom.  Square 

28‘.>  Int  Donnacona  Paper,  “A 

10 '  ^  East.  Kootenay,  pref.  . 

97  An .  j  Eastern  Dairies,  pref 

Arr.  ;  Fleet  Aircraft  . 

113  $5.00  Fairchild  Aircraft  .  .. 

33  $2  00  For.  PoA’cr  See  . 

$7  00  Fraser  Coy's  ... 

. .  Do,,  vot.  trust 

Frei man's  Ltd.,  pref  . 
27%  Hillcrest  Collieries 

9’j  Do.  pref 

$7  00  Honey  Df*'.  New 

3^4  Arr  Hiimbcr?fone  Lhor.  .. 

20  .  j  Hvdro-Electnc  Set  , 

..  70':  Paint* 

. .  1 7  00  Do. ,  pref 

Int  Intercity  Baking  ,  ,  .  , 

24  %  Int.  Interstate  Royalty*  “A  ' 

$7  00  Do.“B" 

13*<4  70c  bi  Langlev  Ltd  .  pref  ..  . 

9*i  80c  Lalre  bt.  T^vhn  P.  er.  P  . 

Lake  Sulphite  Philp 
Maritime  Tel.  &  Tel 
Po..  pref 

29  $l  00  b>  Hhlchci? 

2\%  1S*|$1  OOlb)  Do. pref 

"^4%  1%  Mercury  Mills 

Arr.  Do  ,  pref  ,  . 

5  Montreal  Island  Power,, 

92‘a  S6  00  Mont.  Ref.  fie  Stor,  V'.T.. 


United  Steel  *'A"  Pref.  . 

.  23  00 

24  50 

xNorth 

Amer.  Tr 

Viceroy  Mfg.  Pref . 

21.00 

23,00 

X  Do 

1955  . 

Viceroy  Mfg.  Com, 

12.50 

X  Do 

1956 

Waterloo  Mfg 

7.66 

X  Do 

1958 

Western  Groin  Units 

38.00 

41  .00 

United 

BcwvJ  0 

15*4' 

15% 

1.5»j 

$1  06 

2 

2% 

3 

S'i 

8 

ft'  3 

80 

90 

90 

■ .  Arr. 

1  00 

I  25 

1  25 

10 

n 

10 

Ar.“. 

31 

4*  ^2 

no 

36 '» 

24 

27*3 

580 

28 

24*^$1.20ibi 

2% 

2  4 

7 

6% 

3520 

3%  .... 

U 

5 

28 

.--1  14/ 

40 

35 

14^4  .... 

6*^ 

5 

t-  % 

1835 

ft  f 

3*4 

4% 

4 

-1* 

1695 

40 

.50 

2%- 

JO 

4 '2*4 

85 

21 

12'-, 

20% 

19-% 

—  ’2 

4639 

20% 

1  2  ’-ji 

.75  West  Steel  Prdd  Com.  .  10  00 

'  INSURANCE 

*[  .  British  Amoricon  Assee.  .  53.00  .  ... 

.  .  Con.  Life  As!ics.  .  335.00 

.  .  Conodion  Fire  Ins  .  73.00  . 

$1  00  Confederation  Life  30?©  Pd  131  .00 

Continental  Life  20%  Pd..  27.50  32.00 

Crown  Life  Ful.  Pd  D.  12®©  250.00  .  .  ,  ,  . 
Dom.  of  Can  Gen.  Ins...  127.00  .  . 

*  Dom.  Fire  Insurance  .  135. 00  . 

'*  Dominion  Life  .  176.00  . 

21. hi  Empire  Life  25%  Pd.  6.00  7.50 

Excelsior  Life  40%  Pd.  75  00  . 

‘ /  Great  West  Life  .  238.00  . 

....  Holifax  Fire  Insuronce  ...  13.00  15. 00 


xU.S.  Elec. 
xU.E.  Elec. 


Frust  Shores  4  S4 
Shores  ''C'  3.70 

5,70 

ires  1  25 

rs  Trust  21  .32 

und  Inc  10  5^ 

Tr.  Sh.  1953  2  13 

.  2.73 

.  2  67 

2.30 

h  Share  8 

&  Pow.  "A'  1 5  Vi 

D  Pow.  '  B  '  1  75 


To  Commission  First 


Aiked  Bi’Own  6,  1959  ,  ,  84  57 

03  Con  lot  Paper  6,  1946  109 

Con.  P.  b  r.  ,nv  5,  1953  .  '0 

Con.  Loco,  6.  1952  .102 

Con  Vickers  6.  1947  .  .  104 

Con.  Cement  4'.,  195]  ,  103  105 

Cons.  Poper  5'-,  1951  83  86 

Dom,  Steel  b  Cool  B'i,  1955  105  '03 

Dom,  Tar  b  Chom.  4'.,  1952  10.5  105 

Donnaconno  Paper  4',.,  1956  85  83 

)P4  Eastern  Dairies  6.  1949  92  95 

Famous  Plovers  4''-  1951  .  10 1  105 

For.  P.  P.  Sec.  6,  *1949  ...  19  23 

Fraser  Co.  6,  1950  . ■  103'''i  . 

G-cat  Lakes  Paper  5.  '955  99  101 

105  City  BOks.  5',r,  1946  102 

Lake  St  John  5,  1951  ...  72  75 

Mople  Leaf  35'e,  1958  ..  100  IC3 

ICO  Mersey  P  5,  1949  .  05  ^  ^ 

05  Mersey  P.  6.  1949 .  96 

sg  M,  b  O.  Paper  5  I960  ...  103 

104  Mont,  D  D  6,  1948  ....  96  99 

N.  S.  &  C  S'.?.  1963  .  .  84  56 

1041'-  Pi'ee  Bros  4,  1957  IOI  103 

Price  Bros.  4,  1957  .  on 

Rcstigouche  6.  I94?  ...  105''» 

Rolland  Poper  4'.-,  1951  ..  101'-  103'ii 

Smith  H,,  4"-,  1951  .  .  inii,  1041/1 

Unit.  Amus’ments  5,  195?  102  ... 

105  United  Grom  G  4',.  1949  102 

105  United  Grom  G.  5,  1943  101 

Western  G  am  6,  1949  .  101 

106 1/2  Real 

og  Alex  Bldg  6.  1947  53 

ggir,  Acod'o  Apts.  4,  |953  57 ','’2 

Q7  ■  Dominion  Souare  4.  1963  .  14  77 

Godfrey  Reolty  4,  1952  55 ''2 

Montreal  Apt.  1st  4,  1954  ,  54  33 

76  Quebec  At  5,  1960  .  . 

Sherbrosl-e  St,  3'>.  1952  51  ''2  ... 

105  St  Cath  Ctonley  3-3''--4,  57  62  ... 

Windsor  4' 2,  1934  75 

■  ■  ]  rompletcly  oquipppil  power  plant 
wifli  boilers,  fuel  ml  tanks  ani 
I  auxiliarie.3.  Capable  of  delivering 
6  40  .'30.000  kilowatts  at  full  output,  the 
1:  barges  ma.v  be  ustid  separ-atply  'ny 
]i  i'o  simply  l.ving  to  a  point  where  a 
,  .  tranttmission  line  is  ovailahle,  or 
may  be  connected  to  provide  a  to¬ 
tal  of  120.000  kilowatts. 

Built  with  Defence  Plant  Cor- 
poration  funds  by  private  coniracf- 
■  •  ors.  the  plants  will  he  operated  by 
L'nifed  Statc.s  Army  engineers. 
VVhen  in  use  they  will  be  leased  to 
private  or  public  utility  firms. 

Krug  has  declared  the  plants  vir- 


.  Floatinc  Power  Plant  same  effi- 

.  .  rioaiing  rower  r  lam  ^  cost 

-  little  more,  and  because  of  their 

7  50  WashinlitOn.  —  The  first  of  four  mobility  would  be  twice  as  effective 

.  floating  power  plants,  any  one  of  as  a  stationary  plant  in  coping  with 

is^OO  which  could  produce  enough  elec-  emergency  electric  shortage. 

70  00  tricity  for  a  city  the  size  of  Victoria,  - - 

37'00  Calgary  or  Halifax,  will  be  com-  Toronto  —  Production  of  creamery 
10  (X)  missioned  into  United  States  CjOl-  p-j  Ontario  for  the  January- 

5000  service  July  2fi  at  Pitts-  period  amounted  to  29,345.394 

5  ^  burgh.  pounds,'  compared  with  27,.5n4.816 

The  huge  barge  was  built  to  be  pounds  In  the  same  five  months  of 

13  (Vi  through  the  inland  waterway  year. 

'  ™  System  to  places  where  war  prixiuc- 

tion  demands  exceed  electric  gen-  -  .  — - - - 

eriting  capacity,  or  breakdowns  i  '  . 

make  an  emergency  power  supply  WANTED 

neccessarv.  J.  A  Krug,  director  of  - 

the  Office  of  War  Utilities,  first  an-  TOWNSHIP  OF  S.4NDWTCH 
30  00  nounced  plans  for  the  revolutionary  i  ^  BONDS 

.  "Floating  Po'ver"  more  than  a  year  |  .  .  „  .  „  .o 

5’  ago  j  -4.  J.  Pattison,  Jr.  &  Co. 

A  total  of  $13,000,000  L3  being  |  Royal  Bank  Bldg.,  ToronCo 
spent  on  the  four  barges,  each  of  i  EL.  5101 

which  is  250  feet  long  and  carries  a ' _ 


3  3'if 
loig  19 


B'4  ft 

14i.£ 


65 

Arr. 

MacLaren  P.  &  P 

19 

84 

6  <4 

1  00 

efi 

7H 

7 

6 

Int. 

Nova  Scotia  Light 

S'} 

9H 

Do.,  pref 

106'4 

18 

low 

Noorcluyn  Air 

5>4 

94 

s'A 

Onr.  Silknit,  com 

1 .00 

22 

44 

Do.,  pref  ,  . 

35 

4S 

so 

46 

Int. 

Paton  Mfg  . . 

55'E 

92 '4 

97 

16>4 

Do.,  pref 

119 

A?i 

6 

3 

.  ■ 

Pow’cr  Corp.,  pref  . 

06 

34  43 


$4  00  Provincial  Transport 


f  ^Muirheads . 

.  1.00 

I.2S 

P  Murphy  Painta,  com. . . 

.  ii'ii 

I  i  /  a 

h  Do.,  pref. . . . 

33?i 

33 

E  National  Breweries  .  .  .  . 

.  32?*' 

.  40 

'9% 

i  National  Grocers . 

.  8H 

9 

.  Do.,  pref . 

.  27 

27'*' 

Nat  Sewer  Pipe,  “A”. 

'  ,Nal.  Steel  Car . 

.  20 

.  60% 

20 

61 

60 

Niagara  Wire  . . 

.  18 

9$J4 

Noranda  Mines . 

.  45'*' 

46'S 

North  Star  Oil 

:.  1.40 

Do.,  pref . 

24 

24»* 

DgiJvi<  Four  t. ..... 

.  24?i 

Do. .  pref. . . a . . 

.  161 

leH 

Ont  ^Steel  Pro<l  * . 

.  16 

Co .,  pref 

.  120 

•• 

•• 

•  a  . 

125 

125 

$7  00 

Quebec  Telephone 

4 

+  H 

2767 

27!*' 

24!*' 

$1.50 

Reliance  Grain . 

16 

100 

,, 

SOfi 

481^ 

SI  .50 

Do.,  pref . 

mi 

.  •  .  a 

17 

$1.25 

Robert  Mitchell . 

18'*  20,'. 

+  i 

s 

31 

$1.92 

Sangamo . 

15 

265 

33  !j 

23',.; 

Sarnia  Bridge,  “A”.  . . . 

16  16* 

-  fi 

770 

48 

45 

$2.22(b') 

Do.,  "B" . 

3 

183 

189 

$7.00 

So.  Can.  Power,  pref  . 

103 'a'  103,’ 

280 

$7.00 

Standard  Clay . 

514  .  . 

+  .25 

26s 

1.25 

45 

Stand.  Radio . 

4’*  4’ 

5 

12  »i 

Supertest  Petroleum  . . 

23  26 

.  .  .  • 

9t>'a 

Stop  &  Shop . 

.25 

4-  1 

2415 

3^1* 

26>i 

$2.66 

Supersilk  Hosiery . 

28!, 

40 

40 

$1.75 

Do.,  pref . 

4-  14 

2465 

•  • 

9‘s 

6 

Thayers,  pref . . 

26 

—  2 

25 

37% 

$1.50 

Do.,  com  . 

1.25 

250 

20 

ii'ii 

Thrift  Stores . 

8';;  9 

-  H 

1472 

61 

38  b! 

$2.66 

Do,  i>rcf . 

22 

17  fi 

18 

16 

$2.00 

United  Fuel,  “A"* . 

33  33 's 

+  i'i 

siio 

48'*' 

40 

$4.00 

Do..  “B" . 

5  5 

145 

155 

1  40 

1.05 

United  Sec . 

8 

5 

4H 

Unit.  Amusements,  "A  ’ 

13 

-  H 

sio 

25'* 

22 

$1.00 

Do.,  "B  " 

13'-l  .. 

161 

I6t 

$7  00 

United  Diitiilc-* 

2  25 

25 

17>i 

8I9 

Int 

Walkervil'e  Brewery 

1.75 

.... 

ii3?r 

•• 

120 

$7,001 

Int. — Interim  dividend.  •Lat 

29 

1  00 

15:.i 

$1.00 

*83 

85 

$5  00 

lOSV*' 

$5.00 

7 

'34 

1  59 
36 

55’-; 

Int. 

120 

115 

$7  00 

97 

87 

$6  00 

45 

$3  00 

7?.* 

'6!i' 

40 

4'; 

25 

Arr. 

97 

$6  SO 

20 

16'; 

Int. 

♦24'; 

$1  00 

17 

4 

7 

106 

102 

$6  00 

S'; 

4,'-*' 

•  ••  M-snarch  Life  20%  Pd.  34  00 

•  •  Notionol  Life  .  8  00 

Sovereign  Life  25^©  Pd.  ,  14  2‘> 

Sun  Life  Assce .  323-00 

Tordnto  G^n,  .  4  50 

West  Assce  Com  41  50 

West  Ass-^e.  Pref  .  41  00 

. .  *  Western  Life  12  25 

59  TRUST  AND  LOAN 
j_V  B'itisb  Mtge  &  Trust  I'S  00 

'■  B'Ockvill.  Trust  45  00 

Cobitel  Trust  ?0  00 

Ortv  b  B-uee  Tr.  Pai-  S50  45  00 

lat.  Guoroiitv  T'ust  100  (36 

GuSlbh  b  Qnt.  l-v/.  Par  $50  49  00 

.  ..  I.odust'lal  Mtge  b  Trurt  25  00 

'9  Lombton  Le<39  3  4  25 

'9  London  b  Western  Trust  .  35  00 

'«!  M'd'and  Locn  b  Savings  .  14  50 

P-emier  Trust  .  32  00 

Ste-liOa  Trust  .  .  ,  55.60 

Dust  i5  Gufirontee  36  50 

I  Victb-'O  Trust  b  Sovings  67  00 

6*r.  Woterloo  Trust  .  .  .  100.00 


Allens  $7,  Catharine,  Units 
Mansfield  Theofres  Pref.  . 
Po-amount  Kitchener  Pref. 


40  INVESTMENT  TRUST  SHARES 
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00 
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34 

25 
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00 

14 
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36 
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66 
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60 
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WANTED 

TOWNSHIP  OF  S.4NDWTCH 
^  BONDS 

.4.  J.  Pattison.  Jr.  &  Co. 

Rnyal  Bank  Bldg.,  ToronCa 
EL.  5101 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Can.  Gen.  Invest, 


July  21 
Week  a.go 
Yea  rogo  . 


6.25  MONTREAL  BONDS— 


1800  20.50 


Third  Con.  Gin.  Invest.  .  2.00  2.50  Week  ago  . .* . 

[  POWER  ISSUES  ]943  High  . 

.  TORONTO  STOCK  EXCHANGE-" 

Cr  P.  Com .  26  00  . 

Con.  West.  Not.  Gos.  L.  H.  July  21  . 

Cr  P.  Pref .  102.00  .  Week  ogo  . . . 

Great  Lakes  Power  Pref.  102.00  .  Year  ago  .  .  . 

Montfcol  Island  Power  Pref.  45.00  .  MCyv  YORK  STOCK  EXCHANGE  — 

Novo  Scotio  L.  Cr  P.  Com.  84  00  . 


Indusfr'ols 

Utilities 

Combned 

Pace-s 

82  4 

63  1 

75  9 

123  72 

81  1 

63  8 

76.2 

1,29. 19 

55  2 

43  3 

51  .2 

52.65 

1st  Utilities 

2nd  Utilities 

Ist  Ind. 

Popers 

104.15 

90.05 

103-.30 

94.65 

104  05 

89  85 

103  35 

94  15 

104.15 

90.05 

103.35 

94.75 

102  98 

81.55 

102. 47 

81  00 

July  21  .  . 
Week  ago 
Year  ago  . 


Investment  Trusts 

(Compiled  by  A.  M.  KIDDER  &  CO.) 


July  21  . 

Week  ago 
Yeor  high 


1.75  21.4  ?  2.) 

1  75  1  99  2  09  1  25 


xBulock  Fund.  Ltd 
Con  Invest  Fyr,^ 
xCorpe'Ote  Trust  Si 


Bid  AfkM 
15  03  16  41 

3  sn  4  13 
2  43 


Mont-fol  Stock  Exchonge 
Ta'antn  Stftek  Ex'bg.ige  ,  . 
New  York  Exchange  .  .  , 


Industrials 
124.17 
123.53 
84  60 

Industrials  Roilroods  Utilities  Combined 

73  4  26  6  36.7  52.6 

74  6  27.1  3,5  7  53  3 

74  6  27  2  36  8  53  3 

To  July  21  Week  1943  1942 

Week  P  evious  —  TOTAL  TO  DATE  — 
340.174  4.18  876  5,830,307  1.902,61T 

.3  823  .700  8  743, OX) 

5,251,600  6.609.000  186,504,000  55,098,000 


Bose  Metols  W.  Oils 


i 

i 


THP  FINANCIAL  TIMES,  MONTREAL,  JULY  23, 


Made  Vice-President 


Heard  in  the 

BOARD  ROOM 


Dividends  Declared 

'And  Other  Official  Notices 


STREET  REPORTS  indicate  that 
L’  S  interest  m  private  investment 
in  Canada  has  been  increasing.  Not 
only  has  there  been  heavy  buying 
of  Canadian  bonds  at  New  York  — 
referred  to  by  Finance  Minister 
Ilsley  this 


THE  stock  markets  after  their  up¬ 
ward  push  into  netv  high  gi'ound  last 
week  have  been  marking  time  lately. 
As  yet  not  even  a  minor  set-back 
has  developed  in  the  averages.  The 
latest  rise  on  volume,  however,  has 
led  ehartists  to  look  for  revived  buy¬ 
ing  (in  event  of  any  decline  at  this 
pointt  which  might  carry  the  New 
York  market  to  150.  as  measured  bv 
the  Dow-Jones  industrial  average, 
which  is  an  area  where  important 
selling  is  to  be  expected. 


LEtm'ED 

DrVTOEND  NOTICE 

Notice  is  hereby  given  that  a 
fixed  cumulative  div'dend  of  SI. 7.5 
per  share,  being  at  the  rate  of  7% 
per  annum  in  respect  of  the  three 
months’  period  commencing  on  the 
1st  day  of  May,  194.3,  and  ending 
on  the  31st  day  of  July,  1943,  has 
been  declared  op  the  outstanding 
45.000  shares  of  Cumulative  Par¬ 
ticipating  Preferred  Stock  of  a  par 
value  of  $100.00  each  of  General 
Steel  Wares  Limited,  payable  on  the 
16th  day  of  August.  1943,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  the  23rd  day  of  July, 
1943. 

By  Order  of  the  Board, 

FRANK  S.  BROPHY, 
Secretary. 

Montreal,  July  15;th.  1943. 


Demand  Changed  to  Former 
Favorites  With  Profit-tak- 
>  ing  in  Abitibis 


BANK  OF  MONTREAL 


DIVIDEND  NO.  m 

Notice  «  hereby  given  that  a  DIVU 
DEND  of  ONE  DOLLAR  and  FIFTV 
CENTS  per  share  upon  the  paid  up  Capital 
Stock  of  this  Institution  has  hwn  declared  foi 
the  current  quarter,  payable  on  and  aftet 
WEDNESDAY,  the  FIRST  day  of  SEP. 
TEMBER  next,  to  Shareholders  of  record  at 
close  of  business  on  31st  July,  1943» 

By  Order  of  the  Board 

B.  C.  GARDNER. 
General  Manager 

Montreal,  20ih  .Tuly,  1943. 


week  in  announcing  the 
I  redemption  of  two  New  York-pay 
!  Dominion  Government  issues  —  but 
i  L'.S.  interests  have  been  investigat- 
ts  gained  fur- 1  ing  Canadian  companies  w  h  i  c  h 
might  have  an  advantage  after  the 
war  in  export  business.  Also,  there 
j  has  been  nervousne.ss  over  the 
which  scored  I  fn.onomir  unettlcmcnt  in  the  United 
two  previous  I  State.s.  and  possible  future  implica- 
ibns,  Canada,  it  is  felt,  might  not 
1  move  to  the  same  extremes  in  mat- 
i  er  of  future  social  and  economic 
I  policies.  Financial  firms  have  re¬ 
ported  increa.se  in  enquiries  fro.m 
!  U.S.  financial  centres  about  certain 
j  specified  Canadian  companies,  and 
I  regarding  economic  trends  and  eon- 
I  ditions  generally  in  this  country. 


With  trading  interest,  still  at  a 
high  point,  stock  market, 
ther  ground  during  past  veek  des¬ 
pite  some  profit  taking,  especially 
in  the  Abitibi  Lssues 
spectacular  gains  in 
weeks. 

Activity  in  Canadian  markets  has  ! 
coincided  with  widened  public  in- 1 
ferest  in  the  security  markets  in 
thp  United  States.  In  Wall  Street  i 
1  -  rai'  average  has  followed  the! 
industrial  average  to  a  new  high.  | 
for  the  14-month  upward  climb,  j 
■with  volume  heaviest  during  period.^  | 
of  rising  prices.  From  chartist  I 
sources  has  been  coming  some  of 
the  hu>ing.  as  price.s  fended  to  ease 
off  in  recent  sesfioas. 

Demand  switched  in  Canadian  j 
markets  during  week  ended  Tues-  j 
day,  July  2hth,  to  old-time  market 
leaders  that  have  recently  been 
more  or  less  neglected  such  as  Steel 
cf  Canada,  up  2'i,  Smelters  up  2: 
Noranda  up  I'l  i  Canadian  Car  Com  -  | 
mon  up  I'-'i  Massey  pref ,  up  2 
and  National  Breweries  and  Nickel 
both  up  1. 

Russell  Industries  pref.  came  out  I 
up  16  points  from  last  sale:  Bell. 
Telephone  mo\'ed  up  S’;.-:  Canada  j 
Packers  gained  .3;  Dom  Foundries; 
•"as  up  .3'i  and  Gatineau  pref.  ,  i 

up  3'-:,  Price  pref  and  Russell  In- 1  i 
dustries  both  gained  2  points:  Eng- 1  t 
hsh  Electric  ■'B'',  Easy  Washing. '  i 
Pressed  Metals  and  Wr.baaso  Cotton  |  i 
all  added  !’.•  and  St.  Lawrence  “.A”j  i 
"as  up  I't.  while  Can.  Bronz-'  and  i 
Sterling  Coal  both  moved  up  IL.-' 
Blue  Ribbon  pref..  Can.  North.  Power.  !  i 
Car  preferred.  Celanese  rightr,  j 
Dredge  &  Dock.  Crown  Cork,  G.  S. ' 
W.  pref..  Hinde  &  Dauch,  Inter. ; 
Metal  pref ,  Kelvirator,  31ont.  Tele-  I 
graph.  Stelco  pref.  and  Toronto; 
Elevators  all  added  a  fu'l  point  on  | 
the  week;  Bathurst  "A”  and  Na-j 
tional  Grocers  both  gained  'si  Con-, 
sumer.s  Glass,  Foundat'on  Co.,  Sher- 1 
win-Williams  and  Simpsons  pref.  all ; 
•"•ere  up  -"i ;  while  B.  Greening,  I 
Hunts  "B".  Inter.  Pete,  Montreal 
Power  and  Price  Bros  each  added  [ 
On  the  Curb  markets,  Canada  | 
Northern  Power  pref.  featured  with  j 
a  gam  of  5  points:  B.  C.  Packers'* 
moved  up  o-’i  and  Fraser  2'i;  Vic- |  | 
kers  pref.  and  Canada  Bud  both  |  ‘ 
gained  2;  Robt.  Mitchell  added  I-",;,'' 
Beauharnoi.s  and  Humberstone  Shoe  |  J 
each  gained  1  ;  while  C.  I  L.  "B”.  ' 
Marlaren  P-  &  P..  Power  Corp.  1st  ■  ^ 
and  2r:d  pref.  and  Supertest  Pete,  j  _ 
all  (  ere  up  a  full  point.  Can.  Do- j  ^ 
mm'on  Sugar  added  and  Fleet  i 
Aircraft  ''5-  '  ^ 

Losses  were  more  numerous  for ,  j 
the  week  than  for  some  time  with  j  f 
Abitibi  pref.  off  4,  the  60  pre-  L, 
ferred  off  3'4  and  the  common  down!  g 
English  Electric  "A”  lost  4  and 
Intern.  Po"ei  was  off  3;  Bruck  Silk  ^ 
dropped  2'i.  Toronto  Elevators  pref.  f. 
was  down  2L-,  while  Nat.  Grocers  f' 


Prom  the  longer-term  viewpoint, 
it  must  be  recognized  that  purchases 
from  now  on  arc  more  risky  than  at 
earlier,  lower,  levels  in  the  14-month 
market  climb.  The  cuiTcnt  buying 
surge,  which  has  lasted  logger  than 
most  intermediate  rallies,  without  an 
important  set-back,  or  •  correction", 
is  likely  to  give  way  .‘•ooncr  or  later 
to  a  drop,  in  the  usual  zig-zag  mar¬ 
ket  pattern.  A  "dorrective"  decline 
could  carry  prices  down  30  to  34 
points  as  measured  by  the  N.Y.  in¬ 
dustrial  average,  and  be  within 
bounds  of  a  •corrective”  decline  in 
a  '  buir'  market. 


C.  K.  HIGHMOOR 

Appointed  Supervisor,  Foreign 
Department,  Head  Office,  The  Can¬ 
adian  Bank  of  Commerce,  Toronto 

Mr.  Highmoor  .ioined  the  staff  of 
The  Canadian  Bank  of  Commerce  in 
1910.  He  was  appointed  Accountant 
of  the  Foreign  Department,  Head 
Office,  in  1923  and  Assistant  Super¬ 
visor  in  1934. 

In  November,  1939,  Mr.  High¬ 
moor  .ioined  the  staff  of  the  Foreign 
E.xchange  Control  Board  in  Ottawa 
and  held  the  position  of  Chief  of  the 
Foreign  Exchange  Section,  and  later. 
Supervisor  of  the  Approvals  Divi¬ 
sion,  in  both  capacities  assisting  with 
the  organization  of  the  Board  and 
the  handling  of  Canada’s  foreign  ex- 


The  Royal  Bank of Canada 


DIVIDEND  NO.  224 

Notice  is  hereby  given  that  a 
dividend  of  one  and  one  half 
per  cent  (being  at  the  rate  of  six 
per  cent  per  annum)  upon  the 
paid-up  capital  stock  of  this  bank 
has  been  declared  for  the  current 
quarter  and  will  be  payable  at  the 
bank  and  its  branches  on  and  after 
Wednesday,  the  first  day  of  Sep¬ 
tember  next,  to  shareholders  of 
record  at  the  close  of  business  on 
the  31st  day  of  July,  1943- 
By  order  of  the  Board. 

S.  G.  DOBSON.  . 
General  Manager, 
Montreal,  Que.,  July  13,  1943. 


SISCOE  GOLD  MINES  LIMITED 


Notice  of  Dividend  No.  46 


Notice  is  hereby  given  that  a 
Dividend  of  One  and  One-Half  Cenis 
(I'sc)  per  .share  on  the  issued  Can- 
ital  Stock  of  Siscoe  Gold  Mines,  Lim¬ 
ited.  has  been  declared  payable  on 
September  15th,  1943,  to  sharehold¬ 
ers  of  record  at  the  close  of  business 
on  the  12th  day  of  August,  1943. 

By  Order  of  the  Board. 

H.  E,  GREEN, 
Secretary-Treasurer, 
Montreal,  July  15th,  1943. 


Volume  indications,  both  on  New 
York  and  Canadian  markets,  have 
continued  favorable,  with  volume 
bes;  in  rallies. 

The  Canadian  markets  have  fol- 
loived  closely  recent  tonp  of  the  New 
York  exchange,  with  .vtrenslh  .spotty, 
and  low-pnccd  is.'-ucs  still  getting 
considerable  attention. 


Provincial  Association  Com¬ 
plains  to  Ottawa  of  Discrimin¬ 
ation  Against  Old  Properties 


GENERAL  .STEEL  WARES  has 
continued  to  hold  firm  around  its 
high  of  the  year,  after  it.s  jump 
from  $8  earlier  thi.s  year.  There 
have  been  reports  that  U.S.  in¬ 
terests  have  been  angling  for  con¬ 
trol  of  the  company.  Such  negotia¬ 
tions  are  reported  .still  active,  with 
two  different  groups  rumored  ns 
interested  in  the  romoany.  Accord¬ 
ing  to  reports,  any  deal  involving 
change  of  control  would  permit 
minority  stockholders  to  obtain 
same  terms  as  larger  holders. 


Lower  Profits  Shown 

Cons,  Saiul  &  Gravel 

Toronto — Consolidated  Sand  and 
Gravel.  Limited,  reports  net  profit 
of  $27,321  fo,'  the  fiscal  year  ended 
March  31.  This  compared  with  $37,. 
256  the  previou.s  year.  Net  profit 
was  equal  to  $1.41  a  share  com¬ 
pared  with  $5.39.  Operating  profit 
wa.s  .kSS,323  compered  with  $130,963. 

Balance  sheet  showed  net  work¬ 
ing  capital  at  $247,995  compared 
with  S2S3.306.  J.  F.  M.  Stewart, 
president,  rcpor.ed  the  outlook  for 
this  year  indicated  a  reduced  ton-  j 
nagp. 


MAN  SHORTAGE  TROUBLE 


THE  CANADIAN  BAIVK 
OF  COMMERCE 


Bank  of  Montreal 
Crop  Report 


Special  Corrchpondf  nc^  , 

Vancouver.  —  Increasing  difficul¬ 
ties  being  encountered  by  mine  op¬ 
erators  in  British  Columbia-  in  main¬ 
taining  their  working  crews  have 
led  to  considerable  resentment  to¬ 
wards  the  Canadian  government's 
policy  of  opening  up  new  mines  for 
operation  by  War  Metals  Corpora- 
I  tion. 

Operators  of  existing  mines  claim 
that  one  important  reason  for  their 
.shortage  of  men  has  been  the  diver¬ 
sion  of  miners  to  new  mines  being 
financed  by  War  Metals  Corporation. 
A  meeting  of  the  Min  ng  Association 
of  British  Columbia  is  being  held  to 
consider  the  advisability  of  recom¬ 
mending  to  Ottawa  that  some  of 
these  new  operations  bp  suspended 
so  as  fo  release  miners  for  mines 
already  in  production. 

Ther«>  has  been  considerable  cri¬ 
ticism  in  the  past  of  the  government's 
policy  in  going  ahead  with  the  open¬ 
ing  of  such  mines  as  the  Emerald. 
Kootenay  Florence  and  Twin  J. 
(Tyec)  in  British  Columbia  not  be¬ 
cause  of  their  potential  value  in 
opening  up  new  sources  of  meta's 
now  urgently  needed,  but  bccau.se  it 
was  felt,  that  more  production  could 
be  realized  by  .strengthening  the 
crews  of  the  mines  that  already  are 
operating. 

In  the  case  of  the  Emerald,  how¬ 
ever.  |hi.s  is  expected  to  become  one 
of  Canada's  most  important  tungsten 
producers  and  inasmuch  as  there  are 
few  other  tungsten  properties  of  im¬ 
portance  there  does  not  appear  to  b<? 
much  j  -.stification  for  criticism 
there.  Most  of  the  opposition,  ap¬ 
parently,  is  to  the  competition  of 
new  government-sponsored  mines 
that  will  produce  lead  and  zinc  and 
copper,  metals  that,  are  already  being 
mined  in  considerable  volume  by 
other  mines  now  severely  handicap¬ 
ped  by  lack  of  men. 

So  far  as  the  Twin  J.  mine  is 
concerned,  it  is  pointed  out  that  I 
most  of  its  mon  were  brought  west 
from  the  Jason  mine  and  that  con¬ 
sequently  its  operation  has  pot  had 
any  effect  on  the  shortage  of  miners 
in  British  Columbia. 

There  was  a  slight  reduction  in  the 
number  of  shifts  worked  in  British 
Co'umbia  mines  in  June  as  com¬ 
pared  with  May.  No  change  was 


Dn  iDEND  NO.  226 

Notice  is  hereby  given  that 
dividend  of  one  and  one-half  pe 
cent  in  Canadian  funds  on  the  paid 
ue  capital  stock  of  thi.s  Lank  h3 
been  declared  for  the  quarter  endin 
31st  July  1943  and  that,  the  sam 
will  be  payable  at  the  Bank  and  ;t 
Branches  on  and  after  Monday,  2n 
August  next,  to  shareholders  r 
record  at  the  close  of  busines.s  on  th 
30th  June  1943.  The  Transfer  Book 
will  not  be  closed. 

By  Order  of  the  Board, 

S.  M.  WEDD, 
General  Manage: 
Toronto,  24th  June  1943. 


Company  Meetings 


1  The  Bank  of  Montreal's  telegra¬ 
phic  crop  report,  issued  Thursday, 
sa.vs;  With  moderate  weatlier  and 
.beneficial  rains,  crops  generally  in 
the  Prairie  Provinces  are  progressing 
satisfactorily,  but  they  are  late  and, 
where  moisture  is  sufficient,  warmer 
weather  is  required  to  stimulate 
growth.  Rain  is  urgently  required  in 
many  sections.  The  best  prospects 
are  in  Manitoba.  In  the  dry  areas  of 
Alberta  and  Saskatchewan  recent 
rains  have  improved  prospects  but, 
yields  will  be  light.  Coarse  grains 
are  making  good  progress.  Flax  is  in 
bloom,  with  weed  infestation  heavy 
in  some  fields  and  rust  reported  in 
parts  of  Saskatchewan.  Tliere  have 
been  hail  losses  in  .some  districts. 
Insect  damage  is  small.  Sugar  beets 
are  in  fail'  to  good  condition. 

In  the  Province  of  Quebec,  crops 
are  making  good  progress  and  the 
outlook  is  favorable  for  average  yields 
in  most  districts.  Harvesting  of  an 
excellent  hay  crop  is  under  way. 
Pastures  continue  in  very  good  con¬ 
dition.  Roots  are  progressing  favor¬ 
ably  and  average  yields  are  antici- 
wcll  and 


East  Kootenay  Power  Co.  Ltd.,  an¬ 
nual  meeting  in  Montreal  on  Friday 
July  23rd  at  noon. 


DURING  the  first  25  weeks  of 
1943.  a  total  of  361. 94S  shares  of 
Brazilian  Traction,  Light  &  Power 
were  traded  in  on  Canadian  markets 
at  price.s  ranging  from  14*i  to 
2S'i.  During  that  time  nearly  $100 
millions  has  been  added  to  the  mar¬ 
ket  value  of  Brazilian’s  eommon 
slock.  In  the  year  and  a  half  since 
.January.  1042,  the  market  value 
has  increased  bv  approximately 
$150,000,000. 


Canada  Bread  Co.,  Limited,  annual 
meeting  in  Toronto  on  Thursday, 
July  29th  at  11  a.m. 


Pumping  Operations 

Steep  Rock  Planned 

Toronto  —  Pumpini 


Canadian  Wirebound  Boses  Lim¬ 
ited,  annual  meeting  in  Toronto  on 
Tuesday,  August  24th  at  noon. 


operations 
I  are  expected  to  start  in  November, 
when  the  diversion  project  will  be 
rompleted  (he  Steep  Rock  Iron 
Mines  coi’titicale  holders'  meeting 
here  was  told  by  G.  G.  Blackstock, 
executive  vice-president.  Six  months 
later  it  is  expected  that  part  of  the 
B  orebody  will  be  uncovere.-I.  The 
schedule  calL  for .  production  by 
August  next  year. 

The  drainage  tunnel  at  the  south 
end  of  Finlayson  Lake  has  been 
completed,  with  the  exception  of 
the  final  round,  and  this  will  be 
blown  within  the  nc.xf  few  days. 
The  new  rher  bed  lias  been  cleared 
from  the  .south  end  of  Finlayson 
Lake  to  the  northwest  arm  of  Steep 
Rock  Lake. 

With  125  billion  gallons  of  water 
to  be  pumped  from  Steep  Rock 
Lake.  14  pumps  have  been  ordered, 
capable  of  pumping  300.noo  gallons 
of  water  pn-  minute.  Approximately 
1.2(X)  men  and  $1  250,000  in  equip¬ 
ment  are  now  cmplo.vcd  in  divert¬ 
ing  the  Seine  River  to  permit 


Bayonne  Reports 


Limited  Success 


WAITE  AMULEl 

MINES,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  an  In 
terim  dividend  of  Twenty  Cents  (20r 
per  share,  payable  in  Canadia 
funds,  has  been  declared  by  th 
Dirccfo!*s  of  WAITE  AMULE' 


Vancouver  — •  Bayonne  Consolidat¬ 
ed  Mines,  Limited,  has  driven  ap¬ 
proximately  200  feet  of  tunnel  and 
seven  diamond-drill  holes  from  two 
faces  underground  at  the  Blue  Eyes 
tungsten  group  near  Rcjssland,  B.C. 
Despite  this  work,  the  important  vein, 
found  on  the  surface,  has  not  been 
intcr.scctcd  at  depth.  Several  other 
veins  have  been  cut,  however,  one  cf 
which  appears  to  iDe  commercial  and 
others  marginal.  The  diamond-drill 
program  is  being  continued. 

To  date  Baj-onne  has  spent  in  ex¬ 
cess  of  $20,000  in  the  development  oi 
the  Blue  Eyes  claims.  Results  are  des¬ 
cribed  as  inconclusive. 


ber  10th,  1943,  to  .shareholders  < 
record  ot  the  close  of  business  Au; 
ust  lOfh.  1943. 

By  order  of  the  Board. 

J.  R.  BRADFIELD, 

Secretar; 

Toronto,  Ont., 

July  20,  1943. 


pated.  Apples  are  .sizing 
small  fruits  are  promising. 

In  Ontario,  crops  generally  con- 
!  tinue  to  show  good  growth  under 
satisfactory  weather  conditions,  al¬ 
though  rains  are  needed  in  a  few 
eastern  areas.  Cutting  of  fall  wheat 
has  commenced  in  some  districts; 
while  the  yield  will  be  below  normal, 
the  quality  is  go(xl.  Spring  grains 
are  heading  out  well  but  sti’aw  is 
short  and  returns  will  be  consider¬ 
ably  less  than  average.  Corn  and 
roots  are  making  satisfactory  pro¬ 
gress. 

In  the  Maritime  Pi'ovinces.  satis¬ 
factory  progress  is  being  made  by 
the  crops,  and  though  the  .sea.son  is 
late,  prospects  for  average  yields  are  I 


.Alberta- Wartime  Oils 

Ill  Royalty  .Agreement 


Walker  all  lost  2.  Dom.  Tar  pref. 
declined  I'-?;  C'anada  Forgings  "A” 
was  off  I'*:  and  Aluminium,  Can. 
Foreign  Invest..  E.  Steel  Products, 
Penmans,  Saguenay  Power  pref.. 
Twin  C'ly,  Tuckett.s  pref..  and  Win¬ 
nipeg  Electric  pref.  all  moved  off  a 
point.  Dom.  Woollens  pref.  shaded 
■i  and  BC.  Power  ‘‘B'  and  Cana¬ 
dian  Oil  both  lost  "hile  Fanny 
Farmer  "as  off  ■■'■4  On  Curb  mar¬ 
kets  Consolidated  Sand  pref  came 
out  off  4  points  while  Eastern  Dai¬ 
ries  pref.  lost  I'v. 

Among  bank  and  trust  and  loan 
issues  Banque  Can.  Nationale  moved 
up  5.  Toronto  gained  6  and  Imperial 
added  1  Huron  &  Erie  was  up  3 
and  Canada  Permanent  up  1  Bank 
of  Montreal  eased  2  points  and  Nova 
Scotia  1  while  Real  Estate  Loan 
'vas  off  2.  j 


favorable. 

In  British  Columbia,  crop  prospect; 
generally  have  been  much  improved 
by  warmer  weather.  Yields  indicatec 
for  cherries,  prunes  and  black  cur 
rants  are  high;  for  apples,  pears  ant 
grapes  fair;  and  for  peaches  am 
apricots  low.  Root  crops  are  shoW' 
ing  good  growth. 


I  Calgary.  —  The  province  of  Al¬ 
berta  will  defer  one-half  of  its 
royalty  from  Wartime  Oils.  Limit¬ 
ed,  wrlls  until  such  time  as  War¬ 
time  Oils  loans  have  been  repaid 
from  production  at  the  wells,  ac¬ 
cording  to  the  terms  of  agreement 
between  the  provincial  government 
and  the  federal  company. 

Wartime  Oils.  Limited,  a  Crown 
coneern,  proposes  to  finance  wells 
to  be  drillo'l  in  Turner  Valley. 


Although  Canadian  Pacific  Rail- 
"•ay  might  be  classed  as  a  "war 
stock,"  in  that  its  revenues  have 
been  bolstered  sharply  by  wartime 
traffic,  som#,  quarters  in  the  Street 
point  <5ut  that  it  is  different  from 
the  usual  run  of  "war"  issues,  in 
that  it  "ill  end  the  war  with  a 
great'y  strengthened  balance  sheet 
position  —  and  obability  of  heavy 
traffic  fo.-  several  more  years,  at 
Icost,  whil^.  industry  and  business  I 
,'eek  to  catch  up  on  deferred  demands  I 
for  consumptive  goods. 


WHE.4T  GRl.N'DINGS  UP 

Winnipeg  —  During  the  month  of 
May,  9,276.153  bushels  of  wheat  were 
ground  in  Canadian  mills  compared 
with  6.624.021  bushels  for  the  corres¬ 
ponding  month  of  last  .vear.  In  the 
coarse  grain  group,  all  grains  were 
higher  than  for  May  last  year. 
Grains  ground  for  the  month  of  May, 
1943,  are  shown  in  bu.shels  with  com¬ 
parative  figures  for  the  same  month 
of  the  previous  year  in  brackets: 
Wheat  9.276.153  <6.624.021);  oats  1,- 
248.982  (747.031 1 :  corn  216.7.55  (169,- 
082);  barley  427.429  (■229.682);  buck¬ 
wheat  1.156  (600);  and  mixed  grain 
2,367,252  (1.870.743). 


Montreal  Sales  Tax 

Produce's  S5, 120. 100 


Bathurst  Power  &  Paper  Company 
has  had  no  difficulty  in  securing  ail 
the  pulpwocd  it  require.s  and  this  is 
enabling  the  company  to  produce  at 
a  high  ratio  of  capacity  its  three 
chief  products,  kraft  liner  and  cor¬ 
rugated  hoard  and  sulphite  pulp.. 
The  two  fir.st  products  find  a  ready 
sate  in  Canada,  which  has  been  lar¬ 
gely  accelerated  during  the  past  two 
or  three  years  under  way  conditions, 
while  the  pulp  is  largely  exported  to 
the  United  States  and  Great  Britain. 


Montreal  and  suburban  munici¬ 
palities  received  $6,093,597  from  the 
municipal  sales  tax  in  1942-43,  ac¬ 
cording  to  a  report  forwarded  to 
the  Metropolitan  Commission  by 
Lactance  Roberge,  city  finance  di¬ 
rer*  or.  Montreal  gets  $5,120,106. 

During  the  year  Mr.  Roberge 
said,  total  collections  from  the  sales 
tax  were  $6,331,974,  administrative 
expenditures  were  $238,377  or 
.3.76*0.  including  commissions  paid 
out  to  agents  and  collection  costs. 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


CONSOLIDATED  PAPER 

Cen'olidated  Paper  Corporation  re¬ 
ports  that  during  the  month  of  July 
'.•(J'i-  shares  were  issued  in  payment 
of  interest,  which  makes  the  pre.— 
ent  outstanding  shares  2,562,029 
425  lOOOths. 
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Plant  and  Officei 

SOREL,  QUE. 

Executive  OfKcei 


United  Kingdom  To 

Get  Canadian  Fish 


1405  PEEL  STREET 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


London. — According  to  The  Eve¬ 
ning  Standard  discussions  are  un¬ 
derway  among  authorities  for  ship¬ 
ment  of  large  supplies  of  fish  from 
Canada  and  Newfoundland  to  Bri¬ 
tain. 

The  paper  states  that  negotia¬ 
tions  are  not  concerned  with  sal¬ 
mon  and  herring  supplies,  of  which 
Britain  gets  nearly  all  the  Cana¬ 
dian  an'j  Newfoundland  catches, 
but  the  two  countries  are  being 
asked  to  send  ''enormous  quantities 
of  fillets,  both  fresh  and  frozen." 


IT  COSTS  ONLY  $3.0a  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


Retail  Sales  Show 

Gain  Of  2  Per  Cent 


“Promotion  ahead”,  he's  sitting  pretty  (s  this 
boy  in  training  because  he's  not  only 
keen  as  mustard  in  his  courses  but  he 
also  knows  how  to  relax  and  conserve 
his  energy  in  moments  of  leisure.  In 
this,  Sweet  Caps  help.  That  is  their  war 
time  service  to  all  services.  And  they 
give  so  much  extra  pleasure  in  doing 
it  that  they  are  the  most  popular  cigar- 
I  ettes  with  Canadians  everywhere! 


THE  Financial  times, 

2S2  Notre  Dome  Strest,  West, 
Montreal. 


Ab't'b'  P  P 
Aitme  Gas  0  t 
Aluiruniun^ 
BatHu«'5t 
Bagamoc 
Boy  Sbofp  Z'nc 
Bayonne  Conj. 
Bidgood  K>r\e 
B  E  A  P 
Brazilian 
Brit  0''Tnir>iOn 
Brown  Co 
Brown  C'l 
Can  Breweries 
Canod'on  c^r 
C  G.  Inveslmen 
C  NR 
C.P  R 

Can  Vickrri 
Canmor  O'l 
Consol  Paopr 
Cnn$  Sand  (J  < 

C'-Jb  Aircrnff 


Ottawa. — Retail  sales  in  Canada 
averaged  2*9  higher  in  May  than 
in  the  corresponding  month  last 
year  but  were  down  3"9  in  dollar 
volume  from  April,  the  Dominion 
Bureau  of  Statistics  reports.  The 
rompo.«.ite  index  of  retail  sales  for 
12  line.s  of  business,  unadjusted  for 
.seasonal  movements,  on  base  1935- 
.■^9  equals  100,  stood  at  162.8  for 
Mav.  167.5  for  April  and  159.1%  for 
May.  1942- 


Nam» 


Address 


SWEET  CAPORAL 

CIGARETTES 


E,  GEDULD  OUTPUT  HOLDS 


YEARLY  SUBSCRIPTION  RATE 


East  Gediild '  Mine.®,  Limited.  South 
Afr'ran  producer  in  which  Dome 
Mines  holds  an  interest,  reports 
April  .  output  of  45.156  ounces  of 
geld,  which  at  .$35  an  ounce,  would 
be  valued  at  $1,580,460  During  the 
month  153  000  tons  of  ore  were 
milled,  indicating  an  average  of 
$10.33  a  ton.  In  th®  preceding 
month,  from  161,000  tons,  the  out¬ 
put  was  $1,646,325  or  $10.23  a  ton. 


In  Canada,  $3.00  a  year  • 

In  Great  Britain 

In  United  States,  $3.50  a  year 


•  •  $1.75  for  six  montha 

•  ,(  $3.00  a  year,  Canadian  funds 

•  •  $2.00  for  six  months 

UoM  ch«aiM«.  drafu  and  money  orders  payable  to  the  Compary. 


'Tht  purest  form  la  which  tobacco  can  be  smoked' 


‘■NO  MORE  APPRECIATED  GIFT" 

“There  is  no  more  appreciated  gift  that  could 
be  sent  by  Canadian  people  at  home  to  their 
men  and  women  Overseas  than  cigarettes '*-— 
Canadian  Military  Headquarters  Overseas. 


Mar** 

Hud&or 


